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THE LIFE INSURANCE SITUATION. 


THE disagreeable and unwelcome fact has been painfully brought home 
to the minds ef insurance men that life insurance companies are now 
experiencing a dearth of new business. Since every effect has its 
cause, it will not be unprofitable to consider a few of the causes which 
have led to the present stagnation in the business. 

One of the principal causes may of course be traced to the unusually 
depressed state of business. In such times men begin to retrench in 
that department of their expenditure which does not bring an imme- 
diate return. This depression, however, will remedy itself, since peo- 
ple cannot afford to lock up their money in investments producing little 
or no interest. 

A more serious aspect of the case is the great want of confidence 
manifested by the public in relation to the Jractzce of life insurance, 
and we regret to say that certain causes are still at work tending to 
increase rather than diminish this serious obstacle in the way of 
progress. This abnormal state of things has not been brought about 
recently ; it has been gradually developing for years. 

Our remarks are intended to apply principally to some of the com- 
panies which were started about seven or eight years ago. We appre- 
hend that all will agree that the supply of these life institutions far 
exceeded the demand, thereby inaugurating unhealthy competition. 
One of the cardinal errors committed by some of the managers of these 
new companies was the endeavor to grant as great benefits from their 
inception as companies which had been estad/?shed from twenty to 
twenty-five years. Business was forced to an extraordinary extent. To 
accomplish their ends the managers seemed to have but one object in 
view—viz.: the acquisition of new business. In their mad career they 
did not stop to reflect that they might pay too dear for their whistle. 
It will be readily conceded that men took the field utterly unqualified 
for the proper fulfilment of the duties devolving on them. All kinds 
of extravagant promises were made in the shape of dividends, and 
policies were issued altogether at variance with the fundamental prin- 
ciples of the business and with the wants of the people who took 
them. 

Again, the half-credit policies induced many poor people to burden 
themselves with double the amount of insurance they could conveni- 
ently carry, under the misapprehension that the indebtedness of half 
the premiums would never be called for. The evil day was deferred 
for a few years, but when the actual state of things became better 
understood, then was heard a murmur of discontent, which eventually 
terminated in a genera] exodus, just at that time when the companies 
were loaded down with liens on the policies greatly in excess of the 
reserves thereon. 

When we consider, in addition to these facts, the short duration of 
the policies, and the heavy commissions paid to agents, we find that 
the loading of the premiums, though large, was nevertheless inadequate 
to bear the unusual cross-strain of such a burden of expense. Con- 
sequently companies became embarrassed, and, instead of setting to 
work in earnest to remedy the evil by retrenchment and greater cau- 
tion, they resorted to the questionable expedient of taking credit for 
assets that were in reality fictitious, in order to bolster up and perpetu- 
ate their inflated method of doing business. 

When at last superintendents of insurance began to think that the 
returns were not altogether straight, the result was that the ac- 
cumulated errors of years had to be corrected in a day. Companies 
were consequently forced to surrender their birthright for a mess of 
pottage. 

When we think of the many thousands who have been impelled to 
surrender their policies through dissatisfaction, and to form themselves 
into a crusade against life insurance, thereby tending to close up every 





avenue against the solicitor, need we wonder at the great difficulty in 
obtaining new business ? 

The all-important question of the hour is, how to stem this adverse 
current of opinion in regard to life insurance? No one we apprehend 
will deny the truth or justice of the above remarks. If then, there be 
some truth upon which all can agree, then there is some action upon 
which all can unite ; and who can tell how much may be done in the 
way of restoring confidence by anything like unanimity of opinion 
spurring on to well-concerted action ? 

There are many excellent life institutions in the United States to-day. 
On these largely depend our hope in the future. Let all others wheel 
into line, and stand shoulder to shoulder by the side of these, knit 
together in one bond of union, determined to pursue the business in the 
future in strict accordance with the wants of the public, and the 
requirements of the mathematical principles underlying the noble busi- 
ness in which they are engaged. Many of the weakest companies have 
gone by the board, leaving the residue, as a rule, deep-rooted. 

Let the stream of business be no longer fed with questionable 
schemes which may contain within them the elements of future trouble 
and confusion. We have not only to avoid evil in the future, but all 
appearance of evil. With all our past experience, failure among life com- 
panies is absolutely impossible, if the management be noted for integ- 
rity, ability, and judicious economy. 

There can be no two opinions concerning the fact that one great 
danger of the past has been the adoption of a line of policy antag- 
onistic to, and inconsistent with the immutable Jaws of the science of 
life contingencies. ‘The future has been repeatedly sacrificed for the 
present. Many managers appear to have lost sight of the grandeur of 
the future of life institutions. If the question arise for solution, What is 
the condition of this or that company, it is solved on principles, in 
most cases, necessarily at variance with the facts in the premises, and 
the result is always narrowed to the present, as though there were no 
future. ; 

When a company becomes sick, why not search for the seat of the 
disease and prescribe accordingly ? Hitherto, the course has been to 
first blast the company’s reputation officially, without any real investi- 
gation, and then expect it to recuperate from a free use of the knife, 
supplemented by any quantity of leeches, till, alas, the poor thing bleeds 
to death. 

In order to remove from the incredulous mind any doubt as to the 
future of a life insurance company, we submit the following : 

Let us assume, for the sake of simplicity, a company with an annual 
income of $1,000,000 from life policies ; that this number can be kept 
stationary ; that the average age of the policyholders is 38 ; and that 
the premiums are loaded 40 per cent. 





Then the annual income from premiums alone is.............++0005+> $1,000,000 
The amount of net annual premiums (Am. Ex. 4% per cent) is........ 714,286 
ii OE WN aaa vx 6510 0 0 00:60 5 085.5'0004004990000000R 208090 08 RES 285,714 
Deduct 20 per cent for a// Expenses. ........cccseerscsseeseesseeeeses 200,000 

Leaving a free annual surplus Of.............+00seeeeeeeees $85,714 


The present value of $85,714 (American Experience 4% per cent) is 
$85,714 x 15.9066—$1, 363,418. Here, then, we have a large surplus, after 
making full provision for all claims, according to the requirements of 
the law, and heavy expenses ; to say nothing of the large sums which 
would be realized from other sources. The above surplus would pur- 
chase a considerable reversion, and be a mighty lever for obtaining new 
business. Successful business implies less outlay in procuring it. 

In confirmation of our views with respect to the importance of acom- 
pany’s future,we will conclude with a practical illustration of a life insur- 
ance company that adopted the plan of investing all its available funds 
without delay, and paying out as little as possible, other than by death 
claims, matured endowments and annuities. It is true, this company 
for a long time had the field to itself. The following statement is from 
The Assurance Magazine. 

Conducted through a long and eventful period of 86 years, with great 
prudence and the strictest economy, the Equitable Society (of London) 
has received at the hands of its several members for premiums, extra 


premiums, and entrance money, £19,067,636 ; and suffering no part to 
be diverted to any other object than the security and mutual benefit of 
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all its members, has, by the powerful long-continued and uninterrupted 
operations of compound interest, been enabled to redistribute in the 
same period, in claims, additions, and purchase of individual interests, 
the amazing sum of £25,336,637 ; to retain at this moment (1848) a 
further sum of £8,800,000 in capital; and to add (retaining a million 
in reserve) near three millions more to the sums assured in the oldest 
5,000 policies now existing, whereby its present engagements will be 
augmented on the Ist of January, 1849, to upwards of £14,100,000, 
The policy underlying such management as this is, get all you can 
legitimately, invest it promptly and judiciously, and never suffer the 
funds to subserve any other purpose than that for which they were 
originally intended. Let us draw a practical lesson from this, and no 
longer act as “men who know the right, and still, the wrong 


” 


pursue. 





FIRE DEPARTMENT EFFICIENCY. 


ONE of the best papers read before the late convention of fire depart- 
ment officials in the city of New York, was that which came from 
the committee on “the importance of permanence in the positions of 
chief and assistant engineers.” It might be urged, and indeed was 
hinted in the convention by a delegate who was vo? a chief nor assist- 
ant-chief, that a report of this character would naturally be a one-sided 
affair, since retention in office for an indefinite period is just what office- 
holders want. But the committee gave far better reasons than that 
of self-interest for their belief that permanency in the tenure of office 
of those placed in supreme command, is essential to the efficiency 
of a fire department. They showed that it was the public who 
were more interested in retaining competent men in offtce than any- 
body else. The man who has ability enough to be an effective 


head of a fire department, will never feel the want for employment nor of 


ficial position. He can take care of himself under any circumstances. 
But the community which loses the services of such a man is not going 
to make the loss good with equal readiness. 

The competent fire department chief is the result of a rare combina- 
tion of elements. These are natural adaptiveness to the work, good judg- 
ment, the ability to decide clearly and promptly in the midst of confusion 
and excitement, and the nerve to execute the decision inflexibly, the 
power of physical endurance, and lastly special training. The compe- 
tent-chief therefore must be both born and reared for the work. How- 
ever well fitted naturally he may be he is imperfect without experience, 
and no amount of experience makes him fitted unless he possesses the 
mental and physical qualities we have enumerated. How many men 
are there among our millions of people who can answer favorably to 
these requirements? And when a man is found who does, what griev- 
ous injury is inflicted upon a fire department when he is displaced from 
its management. Even the substitution of an equally competent man 
is an injury, for change disorganizes and deranges what is sufficiently 
good. In this we do not mean to say that change is not sometimes 
productive of benefit. Men who have entered office thoroughly quali- 
fied for its duties, sometimes lose their energy and allow other interests 
to weaken their devotion to their duty. But such men are no longer 
competent. The department, in whose headship they are rooted, is 
better with an infusion of fresh blood. A new broom will sweep 
cleaner. : 

It is the competent man who fills the office of chief engineer of a 
fire department, therefore, against whose removal the community 
shculd protest. The public good demands that he should be retained, 
in spite of the incoming and outgoing of political factions, as long as 
he is capable of serving and willing to serve. Above all, the office 
upon which so much of the safety, prosperity and happiness of the 
people depends, should not become the shuttle-cock of politicians. If 
it is made the reward of partizan services, the most incapable of men 
may obtain it, and the most important of our material interests will be 
in jeopardy. 

The committee, to whose report in the account of the proeeedings in the 
convention, in another column, we refer the reader, laid down the prop- 
osition that as fire department officials should not be removed for political 
reasons, so these officials, on the other hand should be required to keep 





aloof from politics, aside from the exercise of their rights as voters. This 
suggestion is eminently proper. It would logically follow that if a chief 
or his assistant should take an active part in promoting the success of a 
political party, neither he nor the community could expect that he 
would be retained in office if that party were defeated. Local political 
contests in our large cities are usually so virulent, and so much per- 
sonal ill feeling is engendered by them, that it has grown to be the 
recognized practice that the victors may take vengeance on the van- 
quished by bringing their official heads to the block. Whether this 
is right is not the question. The public, in the absence of civil ser- 
vice reform, acquiesce in the practice. The fire department official, 
therefore, takes his chances of decapitation when he plunges into the 
contentions of local politicians, and uses his power and influence over 
the members of the department in favor of the cause he espouses. 
The most competent chief takes away from his competency thereby, 
and passes out of the class of officials whom we have urged should 
not be removed. There must be a complete divorce of politics and 
the fire department, if the efficiency of the latter is to be maintained. 

These remarks have an application to the entire personnel of a fire 
department. The competent man, whether he be chief or private, 
should be retained as long as his competency continues, and as the 
special training afforded by a fireman’s life is one of the most essential 
qualifications to competency, other qualifications being satisfactory, 
offices should be filled by promotion from the lower grade. The per- 
fect department will be that in which the members, being fitted for 
their duties, attend to the extinguishing of fires, and nothing else. 











NEW SCHEMES IN LIFE INSURANCE. 


IN its introduction into this country, more than thirty years ago, 
life insurance was presented to the public by its warmest friends and 
ablest advocates as a scheme intended to prevent pecuniary loss in case 
of early death. The insurable interest in life and the cost of insuring 
it till death cccurred, were questions which occupied the attention and 
turnished labor for the best minds and most experienced and skillful 
actuaries. Then nothing was offered to the public in life insurance but 
protection from loss in case of death. To pay for this protection in a 
way least likely to become burdensome to the people, uzzform pre- 
miums were proposed and generally adopted. The policy contracts 
were considered one undivided agreement covering the whole period of 
life. 

Nor was it supposed that uniform premiums paid annually at the first 
of each year put the who/e policy contract into as many independent 
contracts as there were years for it torun. The idea of the contract 
ending at the close of each year and beginning anew at the first of each 
year was no part of the theory upon which the business was based. In 
the year 1863 the insurance commissioner for Massachusetts said : 
‘ Life insurance unites past, present and future in one partnership, and 
must try to shape itself to the rates of mortality and interest that will 
be the average for several ages.”” Again, he said: “ The annual pay- 
ment as premium must be more than sufficient to pay for the year’s 
insurance in each of a number of the first years, in order that the excess, 
with its compound interest, may make up the deficiency in the last 
years. The accumulation of the annual excess at compound interest 
constitutes the value of the policy, which is substantially so much of 
advance payment by the insured on the part of the contract which ig 
yet to be fulfilled by the party of the other part.”’ 

This language clearly expresses the old and sound doctrine applied 
to all life and term insurance policies. Take all the early reports of 
insurance commissioners and the writings of standard authors, on the 
subject and the doctrine is: ‘Life insurance unites the past, present, 
and future in one partnership; and all net annual premiums or their 
equivalent paid by the insured, are but the fulfillment of his part of the 
contract which unites the past, present, and future in one partnership. 
Then whatever part of the net premium paid, with the accumulations 
from interest remained after paying all losses at the end of the year, was 
a part of the payment on that part of the insurance which carried the 
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partnership into the future.” It was considered and treated as pro- 
perty belonging to the companies and not to the insured. 

The idea that individuals could purchase a specified article and pay 
a part of the price according to agreement, and then claim that a part 
of what they had paid was their property subject to their order, was to 
be dreamed out by a restlessness which has lately employed itself in 
inventing ‘‘ new and attractive features.” 

It finds no place in the early history of life insurance. Most of the 
calculations made in the early part of the Massachusetts reports are in- 
tended to prove the importance and practical workings of net annual 
premiums or their equivalents. Beginning with page 75 on to the end 
of page 86 in the bound volume of the early reports, we have a very inter- 
esting tabulated presentation of the insurance due on life policies on ages 
from 9 years up to 70, on which, from one to forty payments have been 
made. Let it be remembered that these figures show the insurance 
due and not the reserve or what it now erroneously called self-insurance 
or savings bank deposits. 

The table referred to and the chart found at the end of the report for 
the year 1862, furnish one of the most interesting and satisfactory 
views of the workings of the policy contract in regard to the rights and 
duties of both the companies and the insured that is to be found in 
insurance literature. The first shows at a glance the insurance due on 
the payments actually made, giving the number of days as well as 
years. The second shows what sum must be paid at a given age to 
secure $100 insurance for a given number of years. They introduce 
no outside issues and discuss no considerations foreign to the policy 
contract. They show that whatever insurance a company furnishes, 
the insured is bound to pay for at a given price ; and that for whatever 
premiums the insured pays, the company is bound to furnish their 
value in insurance. 

Thus that part of the contract which binds each party to the per- 
formance of a specified duty, and at the same time gives to each a 
specified or implied right, unites the past, present and future into one 
partnership. No part of premiums paid is self-insurance or a savings 
bank deposit. Nor is the time a policy is to be considered by the com- 
pany to be enforced less than the time for which the premiums paid 
will meet the cost of insurance, after deducting a reasonable amount 
for any less than might be occasioned by forfeiture. 


Another fundamental idea that entered into life insurance calcula- 
tions in its early history, was that all insurable lives applying for poli- 
cies should be reviewed and remain in the company ona perfect equality. 
This equality was to be preserved by each one paying annually the 
annual premiums charged at age of entry or their equivalent. This 
was and still is the only way by which equality can be preserved. The 
company must receive from the insured each year the full annual pre- 
mium or its equivalent, without regard to existing reserves, or the 
equality is destroyed, which throws the burden of a high rate of mor- 
tality among advanced ages upon those who reach these ages. 

As there are at present great efforts made to change this order of 
the business, we propose to look at it closely to see if it possesses merits 
worth defending. For this purpose, we suppose that to-day 89,835 
lives at age 25, are insured on the life plan each for $1,000 at uniform 
annual rates. Now by the actuary rate of mortality and four per cent 
interest, the reserve on each policy in force at 60 is $446.10, and at this 
age 1,698 out of the members insured die, and the death claims amount 
to $1,698,000, while the reserve on these claims amounts to $757,477.80. 
©ubtract the amount of reserve from the amount of death claims, and 
there remains to be paid by the surviving members the sum of 
$940,522.20 on the losses for this year. 

But let us see how these final results would be changed if the insur- 
ance is made in the “ Provident Savings Life Assurance Society.” 
Here we suppose the same number insured at the same age, for the 
same amount, and the same number of deaths, at age 60. In this com- 
pany we find the reserve on each policy in the supposed case at age 60 
to be $31.83. Multiply this by the number of deaths, and we have 
$54,047.54, the amount of reserve on the death claims. Subtract this 
from the amount of the death claims, $1,698,000, and there remains to 
be paid by the surviving members, $1,643,952.66. Thus the final 








results show that in the case supposed Mr. Homans'’s plan charges sur- 
viving members at the age of 60 


ee iis 5c sakcns Sane dngu dena beceunden $1,643.952.66 
a ee ee EE TN PIG iin cs niin 66550566 ceeesen 940,522.20 
Difference in favor of the old plan is... .........cccccscecceseevess 703,430.46 
Or if from the reserve on the old plan....... Nea AW ECG Se aee OeNus $757,477.80 
we subtract the reserve on the new plan,.............cscccccsseees 54,047.34 
we have in favor of the old the sum of.......: Phew awe heen ome alee Maine 703,430.40 


The same as before. 


This last sum is the measure of the extent to which the equality, on 
which members are received into companies, is destroyed by Mr. 
Homans’s so-called new plan. Consequently, it is not very favorable 
for those who live at the more advanced ages. This view of the sub- 
ject, his plan and all kindred plans keep out of sight, and deceives the 
people as to what they are doing. 

At age 60 there are still living 55,973 of the number supposed to be 
insured in the above example. The amount of reserve which should 
be to their credit at this age, to make future premiums reasonable, is 
$25,069,555.30. But Mr. Homans’s plan gives but $1,781,620.59, mak- 
ing the actual reserve credit $23,287,935 less than it should be to pre- 
serve the proper equality among the insured. If such is the account 
balanced at the end of any year in a simple, straightforward, business- 
like manner, so that each year will take care of itself, the showing is not 
calculated to encourage surviving members. 

But the showing here presented does not appear in the account as it 
is balanced by the “ Provident Savings Life Assurance Society."”” We 
do not see where the straightforward business-like manner of balancing 
the account comes in, where only one side of the account appears. We 
do not see how it fits in with the fundamental truth that “ life insurance 
united past, present and future in one partnership, and must try to 
shape itself to the rates of mortality and interest that will be the aver- 
age for several ages.” 

In life insurance, according to the old method,-the law of average 
was the fundamental idea upon which the business was to be conduc- 
ted. No scheme has yet been devised by which the requirements of 
this law can be neglected, without imposing unjust burdens upon the 
long-lived members. Any scheme which reduces the first premiums 
below that required by the average rate of mortality necessarily in- 
creases the premiums as age advances. Such a scheme may be pre- 
sented to the people in a form which does not advise them of this fact. 
The whole attention is directed to present cheap insurance while its 
cost at the more advanced ages is kept out of sight. The people are 
told that if they insure their lives for $100,000 they must pay in net pre- 
miums a sum which with interest amounts to $100,000, and that what- 
ever part of this sum is not paid by members who die early, must be 
paid by the surviving members. If they were advised of this obstinate 
fact, and fully understood its force, the probability is that very few men 
who feel that their chances for living are as good as that of the average 
man would be willing to insure his life on such a scheme. It might 
attract invalids, but not the best class of risks. 

It would be well for those who are engaged in devising new schemes 
of insurance, and thrusting them before the people to remember how, 
a few years ago, 50 per cent dividends attracted new business, and how 
they lost their charms when the mask was stripped off and the actual 
facts in the case were understood. Also how the half-note system 
secured thousands of applications from those who were unable or un- 
willing to pay “all cash,” and how the companies adopting this sys- 
tem soon found that the assets which they should have in their own 
possession were in the hands of men scattered all over the country. 
Had not a most vigorous and successful effort been made to remove 
the evils which this system had brought into existence, it is hard to tell 
what would have been the condition of the business to-day. We do 
not say that the system may not work well enough under proper re- 
strictions. We believe it will. But its abuse must result in ruin just 
as the crecit system, when abused, in other business brings ruin upon 
men whose financial strength is supposed to be safe beyond all doubt. 

There are two laws governing the mortality of the human family. 
‘Lhe first of these renders life insurance Practicad/e, and the second 
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renders it destrable. ‘The first has been discovered and measured. It 
governs the rate of mortality amongst a Jarge number of insurable lives 
and determines what premium each one of this number must pay to 
secure a given amount of insurance. The second governs the mortality 
of individuals, It has not been discovered and, consequently, has not 
been measured. Still, it makes, life insurance desirable. Upon it life 
companies must depend for business, and by the other the business 
must be regulated. : 

So long as this order was observed in the early history of insurance 
things worked reasonably well. But as soon as men began to tinker 
at this first law, and offer insurance on conditions which did not meet 
its requirements, the whole business was thrown into confusion. To 
remedy this evil instead of going back to first principles, men plunged 
deeper and deeper into new schemes, and wandered further and furthe1 
from the law of average. To-day life insurance, as advocated and 
managed by some, is not so much a means of protection against loss in 
case of early death, furnished at rates which places all men upon an 
equality, as it is a means for furnishing capital for present purposes. 

This condition of things has not been brought about in answer to 
the demands of the people, but to satisfy the desires of restless minds, 
which are making a fruitless effort to keep the ratio of increase of new 
business up to what it was a few years ago. 

Perhaps, if we look at that increase calmly, and compare it with the 
growth in other business of the country, we will come to the conclusion 
that one branch of the great tree of business was growing too fast foi 
the good of the other branches. But, fortunately, there was in the tree 
a self-regulating force that checked that unnatural growth, and now we 
may begin to see a beautiful and desirable symmetry in the growth of 
all the different branches. The great tree is not likely to topple be- 
cause the weight on one side is not balanced by the weight on the 
other side, so that we have a prospect for a sufficient variety and quan- 
tity of fruit for all the purposes ot life. 





THE PROPOSITION TO LEGAL/IZE FRAUD. 


ALL efforts to make policies of life insurance indisputable or unavoidable 
are based upon incorrect ideas, and, if successful, are not only calcu- 
lated to injure the business but to poison the minds of the people ir 
regard to other important transactions. They are nothing less than ar 
attempt to legalize fraud in this particular business. If it is once 
legalized here no man can tell how far it will not reach int 
other kinds of business. The number of families interested in life insur- 
ance, and the amount of money involved, are too great to suffei 
material change without effecting great changes outside of the bus- 
iness. Life insurance is a commercial power in the land, the force of 
which can hardly be overestimated. It is helping to shape the moral char- 
acter of the country, while it holds in custody and dispenses the provisions 
made for the needy. While the money which it receives and distributes 
affects the pecuniary condition of society ; the manzer in which in 
it does this affects the moral condition of society. It is absolutely im- 
possible to meet the liabilities on two billions of dollars, to be 
distributed among a million of men, where fraud is legalized in 
the distribution, without affecting the morality of the country—without 
demoralizing all branches of commerce. We say that in making all 
life policies indisputable, fraud is legalized. For in the distribution of 
all the vast sums that come into the hands of life companies, they will 
have no right to ask whether claims are just or not. This makes them 
little else than vehicles on which dishonest men ride triumphantly 
into the possession of interests belonging to other parties. 

Now, while society cannot claim that it is the direct business of life 
companies to conserve the interests of sound morals it may insist upon 
their doing business in a way that is not calculated to encourage fraud. 
Then, instead of one great branch of our commerce becoming an edu- 
cator in crime, its lessons will raise the people to a higher plane of 
moral rectitude. 

It has been found that out of 198 cases litigated, 80 per cent of these 
were unjust claims, according to the decisions of the courts in which 





they were tried. Almost every one knows that when life companies go 
before the courts as defendants against widows and orphans, they find 
little or no sympathy at the hand of these tribunals. Then it must be 
that in these cases litigated, the evidence that an attempt to commit a 
fraud upon the companies was indisputable, or 80 per cent of the claims 
would not have been decided in favor of the companies. To lose 80 
per cent of his cases before courts of justice may be sufficient cause for 
a rural attorney to become indignant at the entire business, and attempt 
to blot it out of existence by throwing the doors wide open and fur- 
nishing rascals with easy access to the funds of honest men, laid aside 
for the use of wives and children when death has stricken down 
their protectors. Take the following, from Attorney Finch’s diatribe, 
as an illustration of what we have said : 

There should be no defense permitted for any misstatement in the ap- 
plication after five annual payments, whether it be made fraudulent or 
not. * * Ifa policyholder commit suicide while sane, the policy should be 
void, and all premiums received by the company, with accrued interest, 
should be refunded, but no more should be refunded than the princ:ple 
sum named in the policy and the accumulations thereon. Ifa com- 
pany defends against a payment and the judgment is adverse to it, the 
judgment should be for the principle sum named in the policy and the 
accumulations thereon and ten per cent interest on the total sum from 
the time payment was demanded. The judgment should also include 
the attorney’s fees of the plaintiff and all expenses incurred in making 
the defense. 

We do not see how anybody could well express more tomfoolery in 
fewer lines than appears in this quotation. Everything in it shows its 
author to be a man of the most contracted views and bitter feelings. 
Against everything in it all our experience rises in opposition. Why 
throw the sanction of law around misstatements fraudulently made 
in the business of life insurance? What virtue is there in fraud 
committed here that is not found in fraud committed else- 
where, that it should be surrounded by legal protection? Throughout 
the commercial world fraud vitiates all contracts. Why should there be 
made an exception in the business of life insurance ? Why should fraud 
be made no fraud if not discovered till five annual payments have been 
made? Is it because that in that time the earth will have passed five 
times around the sun? Would it not do a little better to place fraud 
under the influence of the moon, so that, when it has passed five times 
around the earth, the thing will be fastened upon the companies. 
Or better still clinch the contract, secured by fraudulent statements, 
as soon as the minute-hand has passed over the dial five times? Why 
keep rascals five long years in suspense before deciding that their 
attempted fraud is a success? And if policyholders commit suicide 
while sane, why not require companies to refund more than the pre- 
miums received and interest thereon? This allows nothing for the 
time and trouble that policyholders have had to get at these funds. 

Then, again, in cases of litigation, where the judgment is against the 
companies, why should they not be required to pay more than ten per 
cent interest on the total sum from the time payment was demanded ? 
But, above all, why not fix the attorney’s fees at some specified sum, 
and have it stated in the policy when issued, so that there will be no 
room for dispute about what the companies shall pay the plaintiff’s 
attorney when the courts have rendered a verdict for plaintiffs? While 
we are at it let us have all these things forever settled, esSeczally the at- 
torney’s fees. Better never touch the job than to leave it half finished. 

An effort to compel life insurance companies to issue policies cover- 
ing all classes of risks to which life is exposed, or into which men may 
unnecessarily run, is as about unreasonable as to compel merchants to 
sell a certain kind and quality of goods. Companies have a right to 
say which risks they will insure and which they will not. If a risk in- 
sured is clearly specified in the policy, that is all that can be required. 
They may insure in case of death from any particular disease or acci- 
dent, and except all others, if the premiums charged are only sufficient 
to pay for the risk specified. If aman engages himself to a farmer 
to dig ditches, he is under no obligations to dig potatoes or build 
fences. If a teacher engages to instruct pupils in music, he.is not 
obliged to instruct them in geometry or botany. The application is 
obvious. 

The public may feel that fewer restrictions should be inserted in insur- 
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Then, if they are willing to pay for the increased risk, it 
Deaths by suicide, 


ance contracts. 
may be done with safety to all parties interested. 
sane or insane, may be insured as well as deaths on account of sick- 
ness or accident, if we look at the question of dollars and cents only. 
But if insurance obtained by fraudulent statements is made good by 
legal enactment, a moral question back of ail this is to be considered. 
It is the effect which it will have upon society and the interests of com- 
merce, and especially the effect it would have upon the morals of the 
people. 

It would be a strange sight indeed to see an assembly of intelligent 
representative men sitting in deliberation over a bill intended to legal- 
ize fraud. Such a bill made alaw would be an astounding feat of 
statesmanship. We might suffer all that has been proposed in the 
quotation above to pass without notice, if silence did not seem to sanc- 
tion it, or if the insult it offers to an intelligent people did not merit a 
rebuke. To make the propositions contained in this quotation toa 
national convention, however small in numbers that convention might 
be, and ask that it should go before the legislators of the different 
states, sanctioned and recommended by this national convention, is 
nothing short of an insult offered to the intelligence and moral sense of 
the American people. 





MISCELLANY. 


THE LONDON REVIEW ON AMALGAMATIONS. 


THE following article on the subject of life insurance amalgamations 
appeared in The London Review of October: 


A time was, and that not very long ago, when the pronunciation of 
the word “amalgamation” in insurance circles, and still more in gen- 
eral society, caused a shudder of virtuous horror at the mere mention 
of the unclean thing. It is never a safe rule to rely on popular feeling 
being an accurate guide, and that vor popul? is vox Det, has now come 
to be regarded with polite contempt. Popular instinct is. in fact, when 
hastily exercised, almost invariably wrong, and there is no point on 
which, both in the insurance world and outside it, there has been such 
nonsense uttered as upon the question of amalgamation. We do no: 
suppose that the persons who have so fiercely inveighed against the 
practice, and the public who have been so alarmed at the results there- 
of, have ever seriously considered the meaning of the operation when 
properly conducted. We must admit, however, that the past record 
of such transactions are not invariably such as to inspire confi- 
dence. 

The whole secret of the amalgamations which have taken place 
the past history of Life Assurance is to be found in the power which 
was placed in the hands of a skilful agent of appealing to the cupidit) 
or the ambition of one or the other of the administrators of the offices 
interested. The whole constitution of a Life Assurance Company im- 
plies the existence of a scattered body of members, either policy-hold- 
ers or shareholders, having no cohesion and no rallying point, and also 
the existence of a few directors, and a manager who hold the reins, and 
who work all the springs to their own advantage. For example, in the 
Kent Mutual a packed meeting of temporary policy-holders voted th« 
amalgamation with the Albert. The amalgamation may or may not 
have been a proper course to adopt, as far as the prospects of the com- 
pany were concerned, but, when it was currently reported that Mr. Ed- 
mund Clench received £8,000, Mr. Preston £ 5,000, and the directors 
£4,000 between them, it was impossible to believe that the persona! 
interests of the persons named might not have been primarily consulted 
in the matter. 

The attempt to force an amalgamation between The Argus and The 
Eagle in 1862, was a remarkable illustration of the customs of the 
time, and the curious views entertained by the persons who considered 
they had a right to volunteer their unwelcome services in the matter. 
A committee of five shareholders was appointed by a general meeting 
of the shareholders, to investigate the condition of the company, with 
the general idea of taking some steps to develop the business and 
increase its prosperity. It may not be out of place to remark here that 
no board of directors with any self-respect should, in our opinion, have 
submitted to such an insult. 

The result of the weakness of the board was at once made apparent. 
The five committee-men having investigated, to the best of what they 
were pleased to call their ability, all the facts connected with the office, 
could think of no wiser plan than to amalgamate The Argus with The 
Eagle. With sublime impertinence they entered into a provisional 
agreement with The Eagle, by which the policyholders were to be 





made safe, the shareholders were to receive £53 each for every £25 
share, and the concluding suggestion was superb. After all these 
desirable arrangements were made, it was stated that “ there would 
still be left a sum sufficient to make ample compensation to the direc- 
tors, officers, and servants of The Argus’ company.” 

The mildness of the directors’ action, previous to this proposal, was 
exchanged for uncompromising hostility. Unlike the directors of the. 
Kent Mutual, they declined to be ‘ squared,” and they opposed the 
amalgamation tooth and nail. Then was seen the singular spectacle 
of a committee of shareholders trying to force a company into an 
amalgamation against the will of the board of directors. The compen- 
sation money was ready, but the fish would not bite. Although the 
shareholders generally seemed to want to realize their profit, yet the 
directors, like honorable men, declined to be a party to a breach of 
contract, unhappily only too common at the time, and refused to hand 
over the policyholders like a flock of sheep to another shepherd, to take 
their chances of keeping their wool or losing it, as the case might have 
been. 

The policyholders, however, by this time had taken the alarm. Pro- 
ceedings in Chancery were commenced, and, as we all know, the ulti- 
mate result was that the talented amalgamators had to do without their 
fees, the shareholders were kept to their contract, and the Argus in- 
stead of being handed over to the Eagle simply went into liquidation, 
and is now only paying its claims and taking renewal premiums without 
seeking for new business. A more unjustifiable attempt was never 
made nor more promptly defeated than the proposed amalgamation of 
the Argus. The company was sound and strong, and could do jus- 
tice to all unaided, and might, but for the prevalent tone of the period, 
have gone on its way in honor and peace. The amalgamation and com- 
pensation disease crippled it, and though the plotters failed to line their 
their own pockets, a good and useful office was forced out of the 
ranks. 

The amalgamations and the corruptions which marked every step in 
the history of the European and the Albert, are too well known to need 
repetition, One notorious personage received about £ 150,000 for the ser- 
vices his oily tongue and shallow knowledge enabled him to render to his 
own pockets and those of the officers of the various companies whose 
throats, to speak metaphorically, he helped to cut after bleeding them. 
The insurance member of the House of Commons was a signal instance 
ot the inequity of fortune. Knowing nothing and caring less about the 
real business of life assurance he flippantly discoursed on the subject in 
the “‘ House,” and on the basis of his senatorial greatness and the pres- 
tige of his busy fuss, imposed upon the officials of the doomed compan- 
ies that he was the apostle*of wealth and ease, and that from his hand 
they.should receive the golden reward of their labors in one sum, in- 
stead of waiting over a period of years for their long looked for recom- 

ense 

Mr. Singer, Mr. Neison, Mr. Bigg, and many others received sums of 
from £ 15,000 downwards, while he, the arch-amalgamator, would have 
accumulated a colossal fortune but for the fate that accompanies ill- 
gotten goods. Light come, light go; and Henry Brinsley Sheridan, the 
honorable member for Dudley, is a lucky man it to-day he possesses 5 
per cent of his amalgamation fees. It will be a remarkable instance of 
the movement of the wheel of fortune if Mr. Singer is already or is to 
be made a peer whilst the member for Dudley finds his seat in the 
lower house getting more insecure as time rolls on. The amalgamator 
and the feed official have changed places. From the calm atmosphere 
of the House of Lords we hope the late officer of the Medical and 
Invalid will lock with compassion on the difficulties, should they arise, 
of the gentleman whose hand was instrumental in giving that wealth 
to others which he could not retain himself. 

The amalgamations of the Albert and European were simply the 
adding together of rotten offices, in the hope that the final crash, though 
inevitable, might be deferred yet a little longer.. The clause in the deed 
of the Albert by which Mr. Kirby received a percentage on the gross 
income, was the key to the first, whilst the enormous commissions and 
perquisites appertaining to the continuance of the business, both of it 
and the European, were sufficient inducements for the amalgamators 
to pile on office atter office to the already festering heap of corruption. 
Occasionally a sound office like the Royal Naval and Military, and the 
Medical and Invalid, was caught, and partially leavened the corrupt 
mass; but, upon the whole, those companies were honeycombed 
throughout, and had no wholesomeness in them. 

That, after the fearful revelations made at the fall of these two gigan- 
tic frauds, the public should mix up the facts, and draw erroneous con- 
clusions, was not to be wondered at. It, however, did not follow that 
the impression on the part of the public, although wrong, was an un- 
mixed evil. The profession of the amalgamator, as such, was gone. 
His presence in the office of a respectable insurance company was 
looked upon as an ill, omen, and any means, even up to personal vio- 
lence, was considered to be justifiable to clear the premises of his omin- 
ous presence. That he temporarily retired into private life is not to be 
wondered at, and that the business has been somewhat neglected of 
late is easily explained. 
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The next feature was the ostentatious announcements by many offices 
that they never had amalgamated with any other company. This ap- 
pearing regularly as an advertisement was a remarkable illustration of 
how the offices, instead of leading the public, prefer to follow. The 
mere fact of an office never having amalgamated, was considered by the 
office and the public as a point in its favor. As a matter of fact and 
jnstice, such a statement proves nothing, and we will go much further, 
and assert that it would be a good deal better for some offices,even now, if 
they did amalgamate with some others. There are offices dying of 
inanition, to whom an amalgamation would be a godsend. There are 
offices transacting a small business at a heavy cost, the policyholders ot 
which would materially benefit by union with a powerful progressive 
concern which would quietly tack it on and not feel it. 

Again—which is more important still—there are a number of 
wretched fifth-class institutions, struggling to live from hand to mouth, 
whose existence is a fraud, and whose doom is as certain as death it- 
self, who would profit enormously if their pitiful entities were consolidat- 
ed into one decent institution. Theirexpenses would be minimized, and 
the maximum results possible could then be attained with ease. So 
long, however, as director’s fees, and officers’ salaries stand in the way, 
we fear that no such luck for the share and policyholders is on the 
cards. Personal benefit has ruled the world since its commencement, 
and we have no reason to suppose that the principle is going to be lost 
sight of now. 

Amalgamations are good or bad according to the way they are 
effected. If two rotten offices unite, the result is that a bigger rotten 
office is created. Ifa bad and a good office unite, so much the worse 
for the good office ; but a bad office may be saved by suchaunion. If, 
however, two good offices unite on a proper arrangement the results can- 
not fail to be beneficial to both. The union of management means 
economy, and the union of interest means more influence. The word 
is an ugly one, but through no fault of its own, and it has a chance yet 
of rehabilitating itself. 





MEDICAL EXAMINATIONS. 


THE Finance Chronicle and Insurance Circular, of Glasgow, presents 
the following views upon the subject of Medical Examinations as 
conducted in the British life offices. 


There is a general desire among the progressive insurance offices to 
popularize lite insurance as much as possible; and we submit that 
some reform in the matter of medical examinations of candidates for 
insurance would help to popularize it quite as much as anything else. 

The subject is not by any means so settled a point as to render all 
discussion superfluous : for if this were the case the several offices would 
more or less approximate to a recognized standard which should neither 
on the one hand err by omitting to ask essential questions, nor on the 
other, burden the subject by unnecessary minuteness. That many 
offices require the answering on the part of the proposer of too many 
questions can scarcely be doubted, while it is at the same time the case 
that many of the questions are not well suited to the altered circum- 
stances of the present day. If a candidate for insurance is overwhelmed 
at the beginning by a multiplicity of questions which assume something 
of an inquisitorial aspect, it is not to be denied that this serves as a 
damper to other candidates; and it is also to be observed that what- 
ever questions are not essential to elicit truth serve as a bar to the 
prosperity of the society. whose interests are intended to be pro- 
moted. 

Other things being equal, that code of questions which keeps the 
proposer for the shortest time under the doctor’s hands is the best, for 
even the healthiest lives, and those who have most reason to be proud 
of a robust ancestry have a tendency to quail before a lengthened 
medical scrutiny. They may even fancy that the heightened action of 
their own heart or pulse, which is notoriously so much under the con- 
trol of the emotions, betrays to the experienced ear and finger of 
the physician tokens of disease. Too much exactness must not be 
required in replies regarding functions which are liable to considerable 
variation within the limits of health. As regards the pulse and 
respiration, for example, instead of requiring the exact number of these, 
which in many cases is worse than useless, some such queries as the 
following might be put:—‘“ Are the pulse and respiration as regards 
frequency such as they may be expected within the limits of health ? 
What is the character of the pulse? Is the patient capable of taking 
in easily a full and deep inspiration?” If an affirmative reply is 


given to the last question, it may be relied on that the pulse and 
respiration bear to each other a normal relation. 

These queries might be properly supplemented by a question with 
reference to femperature. \t is weil known that a continued elevation 
of the temperature is one of the best indications of incipient phthisis, 
and not unfrequently renders the evidence of this disease certain 
where a physical diagnosis would only make it doubtful. 


“Is the 





temperature normal? If not, how much is it above or below the 
average ? 

There is one form of question which is generally put down in the 
personal statement of the proposer before the medical officer, and 
which appears to us superfluous, viz. :—‘‘ Have you had rheumatism, 
gout, spitting of blood ?”’ etc. This query read /asfz/y has a ten- 
dency, whether it should or not, to receive a negative answer. It is 
besides rendered unnecessary by another question—which often, if not 
always, is put down in the personal statement, and which we humbly 
submit should be in the statement of the medical officer—‘‘ What 
ailments have you had during or since childhood ?”’ If this question 
is deliberately answered, as it should be—surely to put the other is 
worse than useless. The hereditary tendency of the party to certain 
diseases we think is elicited to more purpose by the medical officer 
ascertaining minutely the family history—whether the members have 
been long or short-lived; and if any of them are dead, what the 
nature of the diseases from which they suffered, than from any cate- 
gorical questions about whether any of them suffered from consump- 
tion, insanity, rheumatism, etc.;. in answering which the proposer 
may be but too willing to be seized with forgetfulness, or to say with 
the Tichborne Claimant—* I don’t remember.”” Much more might be 
said in favor of inquiring whether any, and, if so, how many, were 
affected and died of contagious diseases —restricting the query to 
typhoid, typhus and continued fevers—and whether the proposer has 
had any of them. The hereditary tendency to catch fever is as 
marked as that for any other disease, and we know that it kills more 
than any other. This question, besides, is not so liable as some others 
of the same kind to be equivocally answered, as any member of a 
family can recollect very distinctly how often fever may have visited the 
house, although he may—through the lapse of time—entirely forget 
the occurrence of other and minor complaints. It may arise from the 
fact that fever, more than other complaints, is talked about and remem- 
bered because it keeps the minds of those interested for a longer time 
on the stretch, it implies protracted watching and anxiety on the part 
of the relations—to-day fear, and to-morrow hope, being in the ascen- 
dant in regard to the welfare of the patient, until the “crisis” comes. 
Not so much those questions which may serve to pacify their con- 
sciences, as those which will be correctly answered, should be asked by 
medical examiners. 

We think it is very important, in examining any life, to get as exact a 
knowledge as possible of the Aadzts of the individual. ‘Is he seden- 
tary or active ?”” If active not much more may be said, but if sedentary 
then it may be asked the proposer, ‘How much out-door exercise do 
you take in the day?” This, besides promoting the interest of the 
company, would at the same time induce those of too sedentary habits 
to aim at fulfilling a necessary condition of health. Laziness, combined 
with good living, on the part of the assured, would be virtually to rob 
the society, in the end, of a few years’ premiums. Once an individual 
has taken out a policy. his interest and that of the society are identical, 
and it should be his object to keep them from paying the amount to his 
friends as long as possible. Other two pertinent questions may be put, 
namely :—‘‘ Are you in the habit of taking spirits in the forenoon, 
except as a medical prescription ?” “ Do you indulge in tobacco before 
dinner?’ These habits, if immoderately indulged in, or at improper 
times, wi!l have an injurious effect on certain temperaments, especially 
the nervous. 

As regards the question of /oca/zty, not so much is made of it as 
might be, unless the party goes to, or has been at one time living in, a 
forzign country. That a residence in India, according to the best 
authorities, especially for some temperaments and habits, is prejudicial, 
cannot admit of doubt. According to the recent statistics of the Sani- 
tary Commissioner, the deaths of children under one year in India are 
314 per 1,000, whereas in London they are 185—from one to five years, 
104 in India to 35 in London. Amongst adults the proportion of deaths 
tells harder still against India. But even at home, as may be seen 
from the returns of the Registrar-General, the value of life is a halt 
more in rural districts and small towns to what it is in the principal 
towns. And even on comparing the principal towns there is found a 
marked difference in mortality, corresponding to the size of the place 
and different surroundings of the inhabitants. 





CORRESPONDENCE. 


[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to con- 
tribute it. As our space is limited, facts, briefly stated, are all that we can print, 
and for such we will be thankful. But THE SPECTATOR's indorsement of their 
correctness must not be inferred therefrom. We know our regular correspondents 
to be gentlemen of high position and character, and we shall endeavor to publish no 
volunteer correspondence that does not come from a source that we are satisfied is 
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trustworthy, but it is manifestly impossible for us to verify every item of news sent 
tous. If, therefore, mistakes occur, we wish it to be understood that our columns 
are always cordially opened for corrections.— THE SPECTATOR.] 


BOSTON. 


Demoralized Condition of the Fire Insurance Business—A Kilkenny Cat Contest—A 
Hartford Raid upon Boston—The New England Mutual Life's New Building. 


[FROM OUR OWN CORRESPONDENT. } 


YOUR correspondent has nothing agreeable to write about fire insurance in Bos- 
When there is no anchor to the ship and nobody minds the helm, she must 
drift at will, and sink or float, according to circumstances. The differences be- 
tween the board and the non-board companies are carried on in such a belligerent 
manner, that they appear to be fighting the battle of the Kilkenny cats, with about 
the same result in the prospective. 

The story of the secession of the Boston members from the Underwriters Union 
is an old one now. ‘There are about a hundred and fifty outside companies which 
do business in Massachusetts, and not more than thirty state companies, stock and 
mutual, which do business in Boston. There must be jealousy and discontent in 
any union which comprises these elements, and hence the disruption. A presi- 
dent of one of the adhering union companies, who has been a very successful 
underwriter, tells me that there can be no such thing as ‘‘ advisory rates"’ in such 
a numerous body of men, all rivals and competitors for business, some more popu- 
lar than others, and therefore being likely to sccure more business. The big fish 
always eat up the little ones. Therefore, say the board men, there must be a strin- 
gent tariff of rates—but we all know that tariffs of rates were never adhered to. 

This sort of trade agreements are perhaps as well kept by insurance men as by 
merchants, traders, manufacturers or mechanics. Human nature is very weak, 
and the prospect of a good trade, a gcod job, or the necessity of a case, 
will undermine most agreements. An ex-president of a fire insurance company 
observed to me the other day that he thought the underwriters should have a tariff 
and should stand byit. The reply was: ‘‘ But they will not all stand by it.” 
They never have (one and all) adhered to agreements in fire or marine insurance, 
and for that reason the most conscientious and scrupulous of the insur. rs object to 
being bound to any Procrustean rates. 

When such men find that they are deceived and underbidden by those with 
whom they are associated in union, they naturally get disgusted with the whole 
concern. They say that they do not know how to name a rate, for the reason that 
they may be underbidden whether in the union or out of it. The ex-president of 
whom I have spoken observed that he was at one time in the Calcutta trade, and 
a merchant in the same business got up a meeting to make a rate for brokerage, 
which he thought was too high. A rate was agreed upon, but it was soon found 
that the proposer was the first man to break his own rules 

In regard to the rates, the opinion of underwriters is that since the grand division 
of insurers into board and nonboard parties, the risks have been taken at an 
average of one-half of their old prices. It is difficult to make a standard. The 
readiness of the union to abate rates for any special occasion when this may 
be desired by board members, renders everything approaching a tariff a mere 
burlesque, and sets all calculations at defiance. Some rates, they say, may be 
generally as high as they were before the breeze; those are hazardous cases 
which companies are shy of taking at any price. Some of then: may be taken 
at less price than formerly; the companies which dislike them will not have them, 
and, at the present time, hazardous property appears to be doubly hazardous by 
the frequent fires. 

After all, however, the situation, though it is hard enough, is occasionally paint- 
ed worse than itis. I wrote to you last month that one of the Boston weekly 
journals had for its concoctor of insurance items, the very genius and incarnation 
of rumor and romance, which your compositor made ‘‘ Aumor and romance '’— 
though perhaps with an eye to the fitness of things, for the man who manufactures 
and tells humorous stories cares nothing for veracity—his business is to produce 
effect. In your September number, Mr. Editor, you published a tale indited 
by this son of Munchausen, which you headed: ‘‘ How it is done in Boston."" As a 
tale illus‘rative of how it is done in our city, written to pass as an amusing dialogue 
between personages acting the parts of merchants and brokers, and with some 
faint approaches to fact, it may do very well, but I am informed by Mr. Howes, 
secretary of the Union, that no such risk has been taken at 50 cents, though it 
went at 60 cents. The locality is understood to have belonged to a carpet estab- 
lishment in New Washington street 

A similar story appears in the same paper of October 9, but here the names 
being mentioned, the falsity became at once apparent. It was stated that the in- 
surance upon the large dry goods stock of Hogg, B:own & Taylor was reduced 
from 75 to 50 cents after a series of characteristic contests between board and non- 
board agents and brokers. Some of those who took the insurance were indignant 
at seeing the thing so publicly perverted, and in hunting the matter up, I discdv- 
ered through the two sets of brokers who placed the insurance that the whole was 
done at 60 cents; the supervisor of the Union rates corroborating the same. 

When you come across any more of these pleasantly-constructed fictions, instead 
of putting faith in them, overhaul your Shakespeare, as Captain Cuttle would say, 
or our Boston insurance men give to the writer or the endorser of them—many 
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thinking that they are manufactured outside the office—they give to their assumed 
creator, the character of Parviéles, in ‘‘ All's Well That Ends Well,”’ and say to his 
face that he is ‘‘an infinite and endless liar," which does not disturb the impertur- 
bable gentlemen in the least, for, as his only desire is to make a sensation, he con- 
siders this rather a compliment than otherwise. 

However, though the rates may not be quite so black as they are painted, they 
are dismal and demoralized enough to make all companies concerned in them sick 
of the foolish competition which has underbidding for its principal instrument and 
reliance. I was told of one a day or two ago which indicates how little respect 
all pay to union rates. A non-board agent had some insurance to place beyond 
what his own companies would take, upon which the Union rate was lower than it 
had been, and he carried it to the Liverpool and London and Globe agency, where 
a part was taken at fifteen cents below the reduced rate of the Union, though Mr. 
Guild, the agent, isa great supporter of the National Board, and acts as their 
treasurer here. The remainder was taken to the London Assurance agency, but 
the stiff and upright and downright agent declared that he was a Union man and 
would stand by Union rates. It was then taken to the Hovey & Fenno agency, 
which wrote the risk, without compunction as to rates, at fifteen cents under the 
Union tariff. 

These, however, are episodes. I cannot but think, as I have said before, that 
it is a shame and a humiliation that the great fire insurance interests of the country 
will not act together, in som: reasonable manner, so as to get fair prices for their 
risks. Of course there will always be some scalawags in the business; they 
cannot be kept out. But the good, sound insurance companies might control the 
business at fair prices, if they would only come to an agreement. These are, 
however, opinions of underwriters—not mine originally. 

You know, of course, that some action has been had in the executive committee 
of the National Board in relation to Boston insurance matters, as the time is at 
hand when many renewals are coming on the anniversary of our great fire of 
November, 1872. President Bennett, of the Connecticut, was deputized to come 
on here and with him came Dr. Preston of the Orient, of Hartford. 1 fell in with 
the two magnates at the office of Messrs. Stearns, who were formerly the agents 
of the Orient, but lost the place through falling into disgrace with the National 
Board, and Messrs. Montgomery and Denny; but everybody can be at home in 
the house of the ‘‘Cheeryble Brothers."" They are good, jolly, wide awake 
gentlemen, who laughed at the idea of their coming to hold a ‘‘ Hartford conven- 
tion '’ in Boston, and it was evident that they knew what business was. I learned 
at the headquarters of the Fire Underwriters’ Union that the Hartford insurers 
did not propose to allow their business to be taken from them in the unfortunate 
competition about rates in Boston; that they preferred to insure at cheaper rates, 
considerably, rather than this should b=: done, as it was better to make no profits 
on risks in our city than to lose them altogether. 

As a consequence of this official or semi-official visit, a special meeting of the 
members of the Union was called on the r2th inst., when the question of rates 
was brought up. These were private meetings, and your correspondent has no 
means of knowing what is done except by conversation with members or with 
other insurers, who may obtain information from their Union neighbors, as they 
are much interested in the doings. It is stated that the proposition was made and 
carried to reduce the schedule of rates 75 per cent, but the vote was not legal as, 
by the constitution, this cannot be done ata special meeting, and also, as one 
gentlemen stated, because the Boston companies represented voted unanimously 
against it, and, by the constitution, this would vitiate the vote. 

The regular monthly meeting was held on the 14th, but it was a very short one, 
and as at the preliminary meeting nothing was accomplished of importance, so 
the members adjourned to an early day. There was, however, some talk of a 
desultory character, and after the regular meeting had adjourned an informal one 
was improvised with another presiding officer; speeches were made and propo- 
sitions were presented and informally acted upon. It was moved successively 
that the schedule should be reduced twenty-five, fifty, and seventy-five per cent, 
and all were rejected. Then came another informal proposition for a reduction 
of ninety-nine per cent, and this was carried. In the conversation and speeches 
some of the memb.rs were rather severe upon the non-board underwriters, but 
generally they were good humored, though th: re were diversities of opinions. 

I mentioned, in a postscript to my September letter, that the new Shawmut, with 
$500,000 paid-in capital, had gone into operation, and was to commence as a 
board company, but I presume the P. S. did not reach you in season. The com- 
pany has very good prospects. President Lyon has also joined the Boston Union, 
so that Presidents Bowker, of the North American, and Chaffee, of the Faneuil 
Hall, who were the sole Boston representatives after the secession, have now two 
colleagues in the Shawmut and the new Globe Fire. 


The proposition to have a new Boston board of fire underwriters which, at the 
preliminary meeting of presidents, was referred to Messrs. Abbott, Curtis and 
Rodgers, with directions to draw up a constitution and by-laws, to make nomina- 
tions, and such other arrangements as are required, has not come to a head as 
yet. Of course, the gentlemen of the committee keep their proceedings to them 
selves, until they are ready to report to their principals, but they have not arrived 
at that consummation thus far, although they have had many meetings. Members 
agree in stating that the question of having a tariff of rates does not come into 
their province, so that one would think that the way before them was very clear and 
simple, but one of them informs me that they cannot find men to take the offices. 
The removal of the New England Mutual Life insurance company to its sub- 
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stantial and sightly new building was noted last month, and, as this is an event in 
the company’s history, something more should be said of an institution which is 
the first of its business in the state, and in its character and management has been 
equal to any in the world. No breath of suspicion ever darkened its name. The 
company has had but two presidents in the thirty-two years of its existence—Hon. 
Willard Phillips, deceased some years since, and the present president, Benjamin F, 
Stevens, who came in as secretary in 1847. Three of the trustees came in in "46 
and ‘47. Mr. Secretary Gibbens entered the office in 1849. All are standard men, 
and President Stevens is insurance official] in the United States. 
Though by no means an old man, he has been the longest time in the service. 
The company has insured 52,000 persons, to the amount of $143,000,000, has 
paid all claims, and has net assets of over $13,000,000. I's list of members is 
remarkable for the number of merchants, brokers, lawyers, and such-like worldly 
resp<ctabies it contains. It has excellent quarters now, and will also enjoy a 
handsome rental from the first-class tenants—three banks among them—of its 


the oldest life 


perfectly fire-proof building. 

The Equitable Life company, of New York, whose fine building, a little west of 
the New England, was begun first and was expected to be ready on the rst of the 
month, did not get into order until the 15th. 

The Guardian Fire Association, of London, has been admitted to do business in 
Massachusetts ; Sears & Bowers, agents. 

The Paterson Fire, of New Jersey, has been admitted to do business in Massa- 
chusetts; H, N. Baker, agent. 

The Penn Fire insurance company, of Philadelphia, has withdrawn from Massa- 
chusetts. 


BosTON, MASs., Oclober 20, 1875. SCRIBE. 


CLEVELAND. 
Underwriting in the Forest City—An Admirable Local Board—Industrious Agents — 
How Non-Boarders Write on an Opera House—Eccentricities of a Canada Com- 


pany. 





iFROM OUR OWN CORRESPONDENT. ] 


ALL is quiet on the Cuyahoga. Insurance matters are dull here, and the busi- 


ness is dull as elsewhere. ‘The panic of 1873 was not severely felt here until about 
a year since, and its effects are still apparent in the shrinkage of values, the 
depression of manufactures, and in a general stagnation, born of a timidity where 
uncertainty regarding the future is the prevailing sensation. Insurance companies 
and agents are doing a slow business now, but, as elsewhere, they are looking for 
that improvement which is being waited for generally. 

The insurance men here stand high as a class. Irresponsible agents and brokers 
find litile use for their efforts, and the bulk of the business is in the hands of men 
of character, social standing and long experience, backed by sound ability. There 
are four joint-stock fire companies in Cleveland, the Sun, Residence, Mercantile, 
and Hibernia, the first three reputable and prudent in their business transactions, 
the last a concern enjoying a very limited confidence even here. There is one life 
insurance company, the Ohio, at the head of which is John Tod. It is 
have a dona fide capiial of $200,000, and its promoters claim that it stands upon a 


said to 


substantial basis. 

Most of the agencies are of long standing and in excellent repute. 
agency is that of S. S. Coe, formerly secretary of the late Cleveland insurance 
company, one of the most experienced and able of underwriters. Among the 
prominent fire agencies are those of C. C. Baldwin & Co., Brooks & Manning, G. 
P. Burwell, Carlton & Lee, Everett & Douglass, Hudson & Runnells, Newberry 
& Gardner, and Stanard & Johnson. 

The local board exists in harmony and in a spirit of unanimity creditable i1 the 
It is a very old organization, antedating that of the National 


The leading 


highest degree. 
Board. The agencies composing it have had a sufficiently long experience to 
do business on correct principles. 
board agencies and companies is experienced, but as the rates are no higher than 
they should be, the board agencies do not complain when they occasionally lose a 
risk that is taken at a rate which sooner or later is sure to bring the insuring com- 


Asels where, considerable opposition from non- 


pany to grief. Such companies write at whatever rate will secure the premium, 
and they do it in Cleveland just as they do in other towns 
maintained their tariff firmly in every case, and there is no quarelling among any 
of the members. One thing noticeable, and especially commendable is the indus- 
try which characterizes the agents. They are nearly all in the habit of reviewing 
risks and rates, and errors and elements of danger are avoided. 

Cleveland has a new opera house, and a very fine building it is. 
on it is 3% per cent, which though low as this class of risks run, is a fair rate con- 
sidering the manner in which the structure if built 
board companies for 2's per cent 
side concerns, having to guess at the established rate, were led to underrate the 
mark, 

The companies outside the board represented here are the Lycoming, Citizens 
and Peoples, of Newark ; Peoples, of Memphis; Western, of Toronto; Allemania, 
of Pittsburgh ; Northwestern National, of Milwaukee; Girard, St. Louis, Old 


The board-agencies 


The board rate 


It has been insured in non- 
The board rate was kept secret, and the out- 


Dominion, Lancaster, Milwaukee Mechanics, and that ever notorious Williams- 
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burg City. The Royal Canadian is writing here on steam saw mills, lumber, etc., 
through its Baltimore agent, at rates below the board tariff. How the Baltimore 
agency can carry sufficient intelligence to write risks so distant, is a conundrum. 
A volume of this class of business will kill any company in the end. 


CLEVELAND, O., October 15, 1875. CROCK. 





HARTFORD. 
The Boston Newspapers and the Hartford Companies—A Hartford View of the 
Situation at the Hub—-Retaliation from New York—The Noyes in New Haven 
—Stock Quotations, 


[FRoM OUR OWN CORRESPONDENT. |] 
If we can judge from the infallibility 
I give a 


It was Chicago, then Buffalo, xow Boston. 
of the Boston papers, Boston just now has Hartford on the brain dad. 
couple of the choicest and most remarkable extracts from The Boston Sunday 


Courier and the Commercii! Bulletin. First, the Bulletin: 


The week has been fruitful of agitations in insurance circies, and closes with a 
degree of anxiety that torbodes numerous and important changes. On Monday, 
the 4th, an informal meeting of most of the executive commiitee of the National 
Board was held in New York to consider the Boston business, and the decision was 
secured to stand by the Bostoa board in its methods of ratings and irs policy of re- 
duction, while the provisional committee for New England, consisting of Presi- 
dent Chase, of the Hariford, Bennet. of the Connecticut, and Hendee, of the 
Etna, were instructed to inquire into the expediency of the measures now in force 
by the Boston board, and to d2termine how far they may be practicable in other 
cities. 

On Wedneséay, the 6th, the officials of the Connecticut companies met at Hartford 
and unanimously decided to sustain the decision of the executive committee, and 
further delegated Mr. Bennett of the Connecticut to visit Boston and inquire into 
the purpose of consolidating agencies, reducing commissions, and making all em- 
ployes salaried people. Just enough of the purpose of the leading companies was 
gossiped upon the street here from day to day to keep the Boston companies’ 
agents and brokers in a state of ferment, and on Thursday and Friday, when a 
number of the high functionaries of leading companies were found in this city, the 
interest was intens?, and the gossip of the most extravagant nature. 


The following is from The Courier : 


Ihe approach of the time of fire insurance renewals which occur upon the 
anniversaries of the Chicago and Boston fires—particularly of the latter—has 
s‘irred up the executive committee of the Na‘ionil Board at New York, which has 
held a special meeting to consider Bos‘on affairs, where it was resolved to put the 
cul-throat mode of proceeding into operation, in order to keep business from the 
Boston companies. A c»mmittee of Connecticut members were appointed to act 
upon the matter, and President Bennett, of the Connecticut Fire, was deputed to visit 
our city to devise measures to carry on the war. Mr. Bennet, with Dr. Preston, 
of the Hartford Orient, two genial, good-looking gentlemen, have arrived in Bos- 
ton city, and the result of their visit will soon appear. 

We understand, however, from an official source, that the Connecticut under- 
writers and those whom they represent, are determined to keep their present busi- 
ness, and t» get as much more as they can, deeming it better to insure without 
profit than to lose their customers, or, if nec -ssary, to insure at a loss, but to insure 
at any rate. The Boston merchants, however, will remember that all this is done 
in revenge upon Boston companies, who were in favor of placing insurance upon 
fair and equitable rates, and who left the union because they would not consent to 
its exorbitant charges. The Boston managers brought the imperious members of 
the National Board to this situation, and the Boston merchants should keep this 
fact steadily in view, while making their renewals. 

Gossip.—Some of the insurance managers and agents around State street would 
like to know where our nei :hbor of The Commercia! Bulletin picks up his insur- 
ance news. His notes about the cut-throat war to be inaugurated by the Hartford 
men, they declare to b= full of injustice towards the Boston companies. His state- 
ment as to the insurance on Hogg, Brown & Taylor's stock is, they say, grossly 
inccrrect, and calculated t> do a great deal of injury. The insurance was in the 
hands of two brokers, who placed it at 60 cents—nothing less—and Messrs. Hogg, 
Brown & Taylor were willing to pay a fair price for their insurance, as long as it 
was placed properly. 

It is said that the Courier article is from the pen ofa certain Boston president, 
whose bold and reckless underwriting, aided by the most extravagant luck, has 
gained his company temporary and apparent success. 

The silly and idiotic reasoning that the Boston companies left the Union for the 
express benefit of their customers, and because they thought the rates exorbitant 
and unjust, is to> thin, and does not accord with the emphatic and unanimous 
statement of the withdrawing companies themselves, which say that they left 
because a few vew companies would not join it, and they would not consent to 
have their hands tied while these new advocates for favor stole their business by 
cutting their rates. And itisthis and nothing more that Hartford and other 
board companies went cheerfully, yielding to them all the preferences and preju- 
dices naturalty existing in favor of the local companies, through directors, stock- 
holders and other apparent influences. They desire on the question of rate to be 
placed on a simple equality, and such is their intention 

After the experience of November, 1871, when they lost their millions, they can 
scarcely be expected to sit idly ‘‘ by with their hands tied and see all the cream of 
theit business stolen from their books "’ by these underbidders, as has been done for 
It is not their purpose to inaugurate any ‘‘ cut-throat war 
on Boston companies,’’ but to have such a minimum established that they can, if 
they desire, write as low as Boston companies and no lower. 


the past few months 


And while we deprecate any such narrow and mean appeals to the prejudices of 
the Boston merchants as this from the Courier-- 
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‘The Boston merchants, however, will remember that all this is done in revenge 
upon Bostun companies, etc.” 

Su h appeals cannot fail to prove retalitory, and we de/izve ‘‘ Boston merchants’ 
will aéso ‘‘ remember” that when all these c »mpanies failed and paid them only 
from 25 to 75 cents onthe dollar, these other companies against whom they are 
wa'n: d, came nobly to the rescue and paid promptly and cheerfully their roo cents 
on the dollar, and there were 


** Millions in it,” 
and we th'nk ‘‘ the Boston merchants should keep this fact steadily in view while 
making their renewals,"’ as a simslar fire would bring similar results. 

Our underwriters have had a little difficul y with the New York insurance de- 
partment 01 the question of taxes which his fisally been amicably settled. The 
laws of New York are strictly reciprocal, that is, they can assess no taxes upon 
our insurance companies that are not assessable by our laws upon theirs. 

Our commissioner, however, whom it would seem oug/?¢ to understand the laws, 
collec:ed, illegally, but unint-ntionaliy, of course, the sum of $1,848 of New York 
companies, whereupon New York, quite naturally, reciprocatd and charged our 
companies $3,600. Our companies made the claim on the principle that ‘' two 
wrongs don't make one right’’; that because our commissioner had collected a 
sum of ¢he/rs illegally, and admitted ‘o be illegal, that the proper redress of New 
York was with our legislature and commissioner, and not upon our innocent com- 
panies, which did not sustain, authorize nor assist the levy. New York has finally 
returned to our companies all but the $1,848 collected by our department of the 
New York companies, and our companies wi'l apply to our legislature, at its next 
session, for remittance of the balance, which cannot fail to be granted. The New 
York law and commissioner are models of justice and right. Wewish we could 
say the same of Kentucky, where practices still con‘inue to be inequitable and 
unjust, and amounting, im many cases, to downright robbery. 

A card issued by the American Life insurance company, of New Haven, con- 
tains, on the back of it, this interesting information : 

‘* This is the only company in the United Sta‘es where the insured can pay their 
premiums at any national bank and have them valid.”’ 

Where the policies when due are payable the card fails to state. 
provision for them would have been well. 

Some cf the policyholders who have been ‘frozen out’’ into lapses and big 
discounts have got a new name for this company. ‘They call it 


A reciprocal 


‘* Noyes’ Patent Ice Cream Freezer,” 
the only ingredients used being milk well skimmed and policyholders well skinned. 


The following are the latest stock quotations : 


FIRE INSURANCE. 


Bid. Asked, 
MRK Gineccndeheteeedd ge dcaneeskineenee Se ert 2c5 20 
NONE tinged emesavasees cine ad eeeenarew Sad buNeenecexahves 205 2:0 
i SER re errr ee ee pee TP pry ore ier sete eee are 193 197 
POE IIN 6 6 5.00 sin 9:65 64:56 0s 098 05196 Kesher asi eniessinees oe wwe 139 145 
CONDECHICUE, .. crccccrcccccscvevreccccsccescccsesccesesceeccee 130 135 
oo c_RRUSR Re es aetiee aang snare ENE eras rehn mecca arya pny pine tert 121 125 
RM sin 85665 sce eesdeuces VeGSeRaweuvennwetrien nea Ne R ae eet aie 98 “om 
LIFE INSURANCE. 
’ 

PN ad cREN RSE R ONS RESN KAREN SRNR OES S MONTE RRR DRE eRe 400 aoe 
DORNER io chic nccnnrcecwesisecasnurisnencsenagecasves yma ene ees 180 183 
Railwav Passengers........... SnaR Me GuRahteiviere eiarete want Seen ee 100 “is 
Cree AM CREMINUN sisidccedavsandcnves pasjesyetigsieadssees 86 gI 
NEE 5. cisnoceed ane eEds ose awe Sonat Cner akan eess vena 190 ey 
TE RI at ous in epi 6 6 eink s9 SE Ra Hie imate pn lacie Sp wa 62 7O 
PMID SEN od osiiae atickwmnies boone ancnen wn. se snes eee . 75 

HARTFORD, CONN, September 20, 1875. PER-SIMMONS. 





PHILADELPHIA. 


Change in the Agency of the Lancashire and Scottish Commercial Companies—A Suit 
Against the Mutual Life—The Annual Election in the Local Board. 





[From OcuR OWN CORRESPONDENT. ] 


THE controlling powers in the Lancashire and Scottish Commercial insurance 
compinies have at last taken action in removing their certifica:es and supplies 
from Thomas J. Lancaster. The first named company has found a new home in 
the office of Boswell & Co., stepping into the shoes of the 42tna insurance com- 
pany. This firm now represents, in addition to this Enghsh company, the 
Phoenix, of Hartford, and Oswego and Onondaga. Mr. Charles Platt, jr., (a son 
of the vice-presid- nt of the Insurance Company of North America) has received 
the appvintment of agent of the Scotish Commercial, to which is also to be 
added the agency of the American Central, of St. Louis. A neat and com- 
fortable office has been taken by this young man, in the which his friends wish 
him success. He is probably the most juvenile agent in Philadelphia. 

The President of the Hoffman stil clings to his Lancastrian idols—having 
made no change. How he can reconcile his National Board membership with 
the retention of an agent of avowed opposition to its rules and reguia ions is a 
mystery. ‘ Oil and water won't mix.” 

Charles E. Elmes, known heretof. re as a broker, of non-Board proclivities, and 





of less calibre as an underwriter than as a broker, has received an appointment 
to represent the Shawmut insurance c »mpany, of Boston. 

The following dividends have been declared : 

American Fire, 4 per cent, semi-annual. 

Franklin Fire, 8 per_cent, quar’erly. 

The following case is reported in our daily papers : 


In the court of Common Pleas, No, 3, before Judge Lynd, a case extremely 
interesting to insurers a-d lawyers has been on trial—the case of Magarg~'s 
administra‘ors vs. the Muual Life i-surance company, of New York The 
plaintiffs were the administrators of Edward Magoarge. deceased. The facts as 
proved were as follows:—Mr. Margarge was insured in the defend int company, 
April 14, 1863, for $10,000, and for eight years paid the premiums upon the 
policy, which were fif y-one dollars each quarter. On January 14, 1871, his book- 
keeper, who had charge of the matter, neglected to pay the qua terly premium 
then du». but remembering it on the 16th, the intervening dav being Sunday, 
tender: d it to the com: any, who refused it; and declared the policy fort ited, as 
well as all the preceding premiums, for non-payment of the premium on the day 
it was due. On two previous occa-ions the company had accepted the premium 
a couple of dtys after ic was due. and it was argued that thereby they had waived 
the strictness of the policy in this regard. Proof was given that the custom 
among insurance companies was universal to accept over-due premiums, if 
tendered within thir:y days, and if there was no reason to suppose the health of 
the insur: d altered for the worse, and it was prov-d that Mr. Magurge's health 
was gocd at the time of the forfeiture. ‘The practice of the company to send 
notices of the falling due of the ey premiums upon this policy to Mr. 
Magarge was testified to. It was also proven that on January 1, 1871, fourteen 
days before the falling due of the quarterly premium of fifty-one dollars which 
was not paid on the day it was due, the company had a su'plus of profit to be 
divided among its policyholders of over three millions, the result of its business 
for the year 1870, and that the share of this surplus be'onging to Mr. Magarge's 
policy was over sixty dollars, being more than sufficient to pay the premium due 
January 14, 1871; but it appeared that at that time the division of this surplus 
had not been made, and the agents were unaware of the amount to the credit of 
Mr. Magarge, the distribution and division of so large an amount among seventy 
or eighty thousand policyholders at the Philadelphia agenvy requiring considerable 
time. It was argued by plaintiff's counsel that a larger amount being due to 
Magarge by the company than the premium due by him to them, his policy 
should not have been forteited. To this it was replied that there are two methods 
of using this surplus by the policyholder, either to pay his premiums with it or to 
have it added to the principal of his policy, to be paid upon his death, and until 
he notifies the company how he desires it used they cannot appropriate ir in any 
way. Af er hearing ‘he evidence and arguments by the counsel, the court thought 
nothing had been shown entitling the plaintiffs to recover, and entered a non-suit. 


The Commercial List and Price Current of October 16 (one of our best Mer- 
cantile sheets), is authority for the following statements, viz. : 


‘$20,000 is the salary of the vice-president of one of our leading insurance 
companies.” : 


Also, 

‘The Guardian Fire and Life Assurance company, of London, capital 
41,000,000, is now represented by Charles Pia:t, Esq., of this city." 

The annual election of our local Board of Underwriters took place this month, 
resulting in the selection of the same officers and directors that have ‘‘ run the 
machine "’ during the past year. 


Agents and companies are busily engaged with the October renewals. The 
amount of new business is excessively small. 
PHILADELPHIA, October 20, 1875. AMERICUS. 





MILWAUKEE, 


Condition of the Fire Department—The Effect of the Epizootic—Meeting of the 
Trustees of the Northwestern Mutual Life—Life /nsurance in Wisconsin—The 
Alleged Tampering with the Milwaukee Mortgage Records. 





[FROM OUR OWN CORRESPONDENT. ] 


THE recent fire department inspection in this city left very little to growl about. 
The witer supply satisfied the severest tes’s to which it could be put; the engines 
and working apparatus of the department worked without a hitch, and the men 
performed the labo-s allot:ed to them in a manner that demonstrated a high state 
ot discipline and efficiency. 

I cannot im.gine any further improvement, until science gives us better appli- 
ances to promptly and « ffes:ually extingui-h fires. I have spoken with several of 
the most active and intelligent insurance agent; in the city on the subject of our 
department, and they seem all of the opinion thit there is nothing to suggest in 
the way of improvement under existing circumstances. The engines are first- 
class Amoske 1gs, and secm to be most excellent. 

The horse teams of our fire department were, upon the occasion referred to, as 
they are upon all occasions, especially noticeable for their great strength, weight, 
beauty, intelligence and activi'y. It is invariably the case, I believe, that the fire- 
man lives on affectionate terms wih his four-footed friends, but nowhere have I 
seen these aff ctionate relations carried to such an exrent of intimacy as in this 
city. The prompt and cheerful manner in which the animals turn out at the pat 
of the bell is one of she wenders of Milwaukee. : 

Our men are ever on the alert to adopt improvements and to better those already 
introduced, the consequence of which is that our department is almost an exhibi- 
tion of pra-tical, useful inventions, calculited to increase the efficiency of the de- 
partment on all occasions, and sive time and labor ata pinch, when both should 
be economised. One of the products of this fertility of invention was the Buestrin 
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fire-ladder. At the last test of this really wonderful ladder, men were standing on 
it, from the bottom to the top, about as thick as it was possible to cluster, without 
the slightest injury to any part or any serious s rain. 

Insurance people all over th2 country are naturally fearful as to the eftect of the 
epizootic on horses. A serious fire would be difficult to handle wi h all the horses 
used up. As far as Milwaukee is concerned, I think [ may say the danger is over 
for the present. Two weeks ago matters looked rather blue, and probably two- 
thirds of the most useful horses in the city wee suffering more or less from the 
distemper. Bright, mild weather and careful treatment at the hands of skilful 
veterinary surge »ns have enabled us to tide over the cri-is, and it is reported that 
very few animals are now to be found in Milwaukee stables that will not be able 
to move about during the nex fewdiys. The horses of the fire departm nt 
are being tended with much skill and success, and, owing to the cau ion 
ard watchfulness exercised, will probably «scape contagion. They are gently 
exercised every day, their stalls we 1 ventil ted, warmed and cleansed, and every- 
thing done for them, after their kind, that would be done for a man suffering from 
influenza, after his. 

At the last regular quarterly meeting of the trustees of the Northwestern Mutual 
Life insurance company, the foilowing-named trustees were in attendance: Henry 
L. Palmer, O. E. Britt, J. H. Van Dyke, David Ferguson, Charles D, Nash, 
Angus Smith, Willard Merrill, Guido Pfister, Edwin Hyde, William E. Smith, 
L. S. Dixon, Ans’n P. Waterman, John H. Roun'ree, John J. R. Pease, C. B. 
Skinner, J. W. Cattell, David J. Brewer, Dwight Durkee, C. G, Davison. After 
the routine business, the report of the business tran actions for the first nine months 
of the year was read. The principal statements ia it of general in:erest are the 
following : 


Receipts of premiums............e0cccecces Pe eT TT ee . $1,839 430 
Receipts of interest........... er re eT ee ee ree 839,027 
3) aaa eae Eka Farmme mses Ho wee Mente «be nends Rccrwers - $2,678,457 
NNN, fs Bare: 59)0 Gi KEEN OIRO Te baeOT KES SORES EUS WS re ere 543 094 
Paid in death losses..... PERV AURCUERDTOTET ECU TES KES REKE MACE bees ‘ 501,879 
PE RNG e rts nts ose aiederntaceoubeernraasaent ve ureter $1,044,973 


The ratio of expense for these three quarters has been 1.32-109 per cent less than 
for the same time last year. The rare for this time has been 129-100. A committee 
of three were appointed !o examine all the books, papers, vouchers and the manage- 
ment of the affiirs of the comp iny betw: en now and the annual meeting in Jan- 
uary, and they were instructed to furnish a report at thattime. The committee are 
J. J. R. Pease, of Janesville, J. M. Gillett, of Fond du Lac, Dwight Durkee, of 
St. Louis. Ex-Gov. Sibley, of Minnesota, was el-ct-d to fill the vacancy in the 
board of trustees caused by the death of Charles Sheffer, of St. Paul. After dis- 
posing of some business of no public interest, the meeting adj »urned. 

I sent you the results of ihe compilation of fire insurance business in this state in 
advance of the regular report. You have received the report of the secretary of 
state on insurance matters, the facts in which you will find I have anticipated, 
except some statistics as to life insurance, which I now send, the same having been 
collated tco late for your last issue. 

In 1874, twenty-nine life, and three accident insurance companies were licensed. 
Up to the 15th of June of the current year, thirty-one compinies have been 
licensed, of which ten are mutual. At the end of December, 1874, these companies 
were in possession of a total capital of $347,735,532. Their obligations, including 
capital, amounted to $295,240,426; their paid-in workxing capital $15,215,800. 
Cash gain of twenty-five companies, $48 231,673; loss of the remaining six, $951.- 
367. Total receipts, $104,350 934; total disbursements, $73 555,632. Of the in- 
come $73,128,065 consisted of premiums ; $23,929,648 of interest, dividends, rent, 
etc., and the rest of premium notes. The to:al cash disbursements amounted to 
$65,640.116, of which amount $22,774.164 were paid for dea h lossas; $12,529,587, 
as dividends to policyholders ; $527 514s dividends to sharcholders ; $6,840,652 as 
commissions and salary of agents; $1,126 609 for taxes; $2,018.252 as salary to 
officers and servants ; $470,436 to examining physicians ; $4 419,735 miscellaneous, 
and $7,015,516 on notes. The receipts exceeded the disbursements to the amount 
of $30 795 302. In 1874. 3.574 new lif+ insurance policies on risks to the amount of 
$5,312,064, and 7,531 accident policies, to the amount of $4,615.090 were i-sued. 
At the close of the ye ir 24,422 life insurance policies, involving risks to the amount 
of $37,385,280 were in force. Rec-ipts of premiums, $1,437,153; payments in cases 
of death, $482,269 or 33.55 per cent of the premiums. There exists within our 
state but one home Jife insurance company, the Northwestern Mutual Life insur- 
ance company, of Milwaukee, founded in 1857. 

On the subject of our water-works, and fire-alarm system, the Commercial 
Times has the following: 

The reputation and success of the Milwankee fire department is largely sustained 
by the admirable water-works system cf the city. In Chiet Lippert s last annual 
report, that gentleman says: 

‘| have no hesita:ion in saying, that, in my opinion the wa’er-works of the city 
of Milwaukee are superior to those of any other city in the Union "’ 

The east division of the city 1s supplied with one hundred and forty-eight post 
hydr ints, judiciously distributed. ‘The west side has 177 post hydrants; and the 
sou:h side has 75. Our readers are aware, trom the experiments that have been 
tried, of the volume and force of water that can be thrown from the hydran’'s. 
There are at least nine surface hydrants; so that the to:al number of hydrants in 
the city is not less than 409. ‘The fir: «larm sy-tem used in this city is by fir the 
best used in the country. Gen, Shaler acknowledg s its superiori y over that of 
any in use. An alarm may be given in the most remote portion of our city, yet 





the engines would be on their way to the fire in less than three minutes from the 
tim~ the disc -verer of the fl:mes reached the alarm box and pull-d the alarm. 

Milwaukee owes much to the efficiency of its fire department. It is of less size 
in proportion to the importance of the city than almost any other fire department 
in the country, and is also less expensive. 

A good deal has been said, in the east, of some tampering by unprincipled per- 
sons with the books in the record office of the register of deeds, but, forturately, 
the life insurance and loan companies of the eas: have very little money secured 
upon Milwaukee prooer:y, which is almost wholly owsed and unmortgaged. or if 
mortgaged, secured to parties at home. Still, such a rumor is calculated t» c-eite 
unnecessary alam, and, t> s»me ex‘ent. injure our credit, and it is proper that the 
fact should be mate known that these alterations are made in books of reference 
merely, or if in the records, not in any manner to aff ‘ct the validity of the deeds. 
F< — g is aspecimen of such an altered record, in the case of a mortgage gran ed 
by ‘‘ Augutah Guenther, and [Ernestine Guen her, hi: wife (Devorced),” 10 W. H. 
Jacobs, and is upon the prope-ty known as the Guenther Block, and dated the 
3d day of April, 1875. The dae of entry on the record is, however, the 15th of 
June, 1875. The following copy of the acknowledgment of the mortgage, with 
exp!arations, will show where the erasures have occured : 

STATE OF WISCONSIN, ss 
Couny of Milwaukee, 

Re it remembered, that on the third day of April, A. D. 1875, personally came 
bef re mic the above named August Guenther (.<.....60.060sc00ccetescensoeeess 
SADE RACE PAP e ea CeCe SS GEL Giewets nt hale to me known to be the person(..) described 
in and who executed th - foregoing mortgage, and acknowledg.d the same to be 
(his) free act aud deed, for the uses and purpos-s therein mentioned. 

FELIX CALGERR, 
Notary Pub.ic, Milwaukee County, Wisconsin. 
Receiv ” for record at 2% o'clock, 
. M., June 15, 1875. 

The erasures have been made in the places indicate! in the acknowledgment by 
parentheses. In the fiist pirenhesis, the erasur~, which is perfectly pliin, is about 
an inch and a halt in Jength, or just about the space thit an ordinary name would 
occupy. In the second parenthesis, the final ‘‘s"* of persons has been erased, and 
the word appears in the singular number. Inthe third and last parenthesis the orig- 
inal word has been erased and ‘‘his"’ substituted. The orjginal was evidently 
‘‘their.”’ In thiscase also, the+ risure and alteration is very plain. The word, how- 
ever, !ooks as though it was written with the same ink, and im very much the same 
handwriting, as the re-t of the record. 

The losses by fire this month are scarcely worth mentioning, and there are no 
happenings of sufficient inte-est to merit attention. 


MILWAUKEE, WIS., October 19, 1875. SENTINEL, 











MINOR EDITORIALS. 


THE CLAYTON FIRE AND MARINE, OF DELAWARE. 


As this new company has presented itself before the business public, 
claiming to have good assets of $243 121, and on the strength of that claim solicit- 
ing a share cf the public patronage, it must undergo the examina'ion and criticism 
by which a press, true to the inte-e-ts of the community and honest under- 
writing, tries all new candidates for public favor. 

This company, it appears from its advertisements in the newspapers has under- 
gone but one examination so far. It was made by R. C. Fiaim, who signs himself. 
as ‘‘atiorney for the company,” and certifies (not under oath) that ‘* the assets in 
the possession of the company strictly agree with the foregoiig sta‘ement,’’ which 
may mean somrthing or nothing, as one is inclined to look at itr. But furthermore, 
as it appears, that Mr. Fraim is the vice-president of the company as well as its 
attorney, the cert‘ficate, which, as an interested party he gives, is hardly such as 
would really saisfy an inquisitive public. Upon this point, a caily newspaper 
pubiished near the home office of the Clayton, The Wilmington Every Evening, 
indulges in the following remarks. 

We print tc-day a second a'ticle inquiring critical'y into the charac’er and stand- 
ing of a new insuran: e company recen:ly organized in this cily. We are like the 
imsurance papers, and don't know wheher this company’s asse's are worth the 
amount claimed for them or not. Robert C. Fraim says so, and a man with 
Robert's varied experience as ‘school te:cher, poli ician, poet, insurance agent, 
lawyer, auctioneer and newspaper costribut r, ought 'o kn »wa good dea! ab out 
things, ye’, for reasons we do not care to go into too deeply, we advise the company. tf 
it is rich as it claims to be, to get some one else to join Mr. Fraim in certifving to that 
fact. \f the company is a sound one we wish it success, but if it is not, the sooner 
it ceases to make this city a base of operations the bet.er it will be for the credit of 
our people and the int ‘rest of the insured. 

The insinuation made by this Wilmington daily paper (which we have italicized) 
against the veracity of the fellow-townsman who has apparently certified to the 
solvency cf the c mpany, will have its effect in impeding the growth of public con- 
fidence in the concern. It is unfortunate that, so far, Mr. Fraims's indorsement is 
the only one that the officers have been able to publish. It is known that the 
Clayton has begun to write on risks in Pennsylvania, Maryland, New York, and 
other states, and yet it cannot show the certificate of the insu-ance departments of 
either of those states, either as to i:s solvency or its right to do business therein. 

We have endeavored to obtain some facts directly f om Wilmington as to the 
character and }ocal reputation of the Clayton and its officers and directors, and our 








Vol. XV—No. 5 
November, 1875 


THE SPECTATOR. 





609 








inquiries have elicited the following response from an intelligent correspondent 
there, who has made special effurts to procure information, without, as it will be 
seen, succeeding in ge:ting more than a negative report : 


WILMINGTON, DEL., Oct. 26, 1875.—Your letter of inquiry regarding the char- 
acter and standing of the Clayton Fire and Marine insurance company is at hand. 
The company was chartered last winter by the Delaware | gisliture, and, dwing 
the pa-t spring, it was organized with A. N. Atwood, of Philadelphia, president ; 
Robert C. Fraim, of this city, vice-p:esident; P. R. Hambrick. ot Phil:delphia, 
secretary and and general manager, and John E. Holey. of Philad Iphia, super- 
intendent of agencies. <A board ot directors was also elected, but no one seems to 
know more tian two of those who cumpose it. I asked one of the directors this 
afternvon for the num der a: d names of his colleagues, and he very frankly told me 
that he w.s unable to give either. It is not surprising, therefore, that the puolic 
at lurge know so little about who are running the companv. 

As to the character of the company, all is surmise. ‘1!he names of some of its 
officers you will, d ubtless, recognize as those wnich have previously been associ- 
ated with alleged widcat insurance concerns. The company has its main office 
here, and, there being no insaranc- laws in this state, its agent 1s writing all the 
policies applied for. J am persuaded, however, that the number is quite limited. 
I believe the company has alsv offices 1n o her places. 

The local standing of the com; any is not goud. Everybody seems to regard it 
with suspicion. Ali the insurance comoanies and agencies doing business here 
have resolved to take no risks on property which is w holly orp utly insured in the 
Ciayton. ‘Ihey have done this, lam t Id. as a measure of self-defer se, for they 
ferl sure that the patrons of the Cl -yton must s: on: r or later: uffer, and they do not 
desire to ei her encourage the company or have business trunsacuons with those 
who patronize it. 

The company’s assets are st down by its officers at $243, rar. 69, but it is assert- 
ed here that the railroad bonds included in this anount are utterly worthle-s, «nd 
some go solar as to a-sert that the c. mpany owns no bonds, either good, bad or 
indifferent. ‘lhe following are the items which go to make up the company’s assets 
as claimed by the officers: 


Loans on real estate, (secured by bonds and mortgages and deeds of 





SE SE IE as cncisn pi vacen evangrun ence toss eexdxdnens $67,520.00 
ae ee ee ee ne rrr ee 77.250 co 
Stocks and bonds owned by the company...........200.-esseeeeeees 693.500.00 
Loans on collateral, par value, 71,468.06. ............sececeseeceees 33,000 00 
Ces Om We, 1 UES, CE Th ONE a sie 0.6 oon osncccscccnsevevesces 4,667 Io 
Oiler assets, CHISHY OCCMMAM NGIEST. ....o5..0 0 Kcccescccscvecepceseecees 2,184 50 

$243,121.60 


The company represents that it has no liabilities. Its business is now being 
transacted in the bas: ment of the Clayton House. A room has been rented in the 
Exchange buiiding, at Seventh and Mar.et, and large signs put upa nvuunving 
thai the company would transact its busiaess there, but although the room has 
been ready for occupancy for a mon h, it iss ill without a t nant. A scarcity of 
money on the part of the company is probably the reason why the new Office is not 
occupied. 

A printed copy of the company’s charter shows that it has been loosely drawn 
and that the concern is either a sort of amutual cr a hybrid. The following clause 
from the charter indicates one of the weak spots. 

* * The said corporation shall have, if the directors shall deem meet and 
necessary, a guarantee capital of not less than $50,000 nor more than $500,000. 

[t has not yet appeared that the guarantee capital has been raised. 

We had cccasion in our last issue in writing about this company, to call atten- 
tion to the fac: that its organizer and manager was P. R. Hambrick of Philadel- 
phia, who was concerned in the wild-cat Hope Mutual of that city, which died 
under Commissioner Forster's dissecting knife over two years ago. This allusion 
was evidently not relished by Mr. Hlambrick, who wrote letters to this office sug- 
ges:ing a retraction to be published in two daily New York and two daily Chicago 
newspapers, with other equally startling proposi‘ions. We certainly wish to do 
no injustice to Mr. Hambrick and to demonstrate that we did not characterize him 
improperly in the last number of THE SPECTATOR, we reprint from the Pniladel- 
phia Inquirer of Sept. 19, 1873, the following sworn statement cf Insurance Com- 
missioner Forster of his examination of the condition of the Hope Mutual Fire 
insurance company of which P. R. Hambrick was the secretary and manager. 


Hope Mutual Fire Insurance Company of Pnilade!phia—Capital stock, $225,000. 
ASSETS. 


ies = mortgages upon properties situated in the city of Elizabeth, 
. J., amounting in the aggregate to $50,590; the entire property 
covered by these mortgages consists of tour acres of salt meadow, 


SU AE UE I NE I onan. seco ss stance enscepusnevienes $400 00 
Six mortgages upon separate tracts of lands ia Bedf .rd County, Pa., 

ager gating $61,497. A competent attorney of Bedford Couaty 

reports ‘' there is neither title nor value to these lands.”’.......... 000.09 
Mortgage upon 200 acres ofland in Pike County, Pa., $8,000. Worth 

not over $100, and no title in mortgagor... .........-20+ seeeeees 000,00 
Four-een deeds of trust upon properties situated in the counties of 

Orange, York, Ma thews, Sussex, Henrico, Am-ha, and Go och- 

land, Va , and Greenbriar county, W. Va., aggregating $84 182.59. 

Value too unce tain to pe admitted as le »gitimate DUIS 4 cis os sais 000 00 
10 shares of $1co each in the capital stock of the Buckingham Slate 

Company, of Virginia. Value unknown.............-.--++++++ oco.co 
50 shares of $50 each, capital stock of the British American Coal Com- 

pany. Value SA REE ER LT CRN ie 090.00 
$500 first-mor gage bond Warren & Franklin Railroad Company..... 400.00 
100 shares stock in Golden Bronze and Hardware Company, Philadel- 

phia, par $50 per snare. Value unknown.................00008- 009 00 
Loans on Collaterals, $800 on certain insurance stocks, worth pos ibly 500.00 

$1,000 of $2,000 bonds of the Logan Coun'y Mining and Maz ufac- 

turing company, of Virginia. Valve unknown.................. 090.00 
$1.coo on $2.509 stock of “he Briush American Coal company, of New 

ee eee eet ere er ee 000.00 
$2,000 on 375 shares of Seminole Silver Mining company, of New 

ON, WUE CI as 6 ccd een cciecccnsensmecenwresedn ews 000 00 














s 

Cash in hands of treasurer of company..................0eceeeeeeee $6,931 81 
Gross premiums in course of collection. .............0ece eee eeeee eens 15,970.06 

Premium notes on mutual policies in force, $94,766 00.............5. 
Te ORE GR ics Ke ncedc vnieevncat aa sasinsswessd .eees $24,201.87 

LIABILITIES, 

Losses adjusted and unpaid, and losses resisted, less reinsurance and 
NN CIN 6 sok pn scnuanpeeeentaboweh use ucsnekeutanwaecewe $5,769.51 
Commi sions on premiums in course of collection. .................5 2,393.50 
Re-insurance reserve............00008 SebS KAS CASEE STOCKER ONE ReReRS 26.599 13 
CO CHE CANE CII, 03 00 cecicscscccnncs cotengseencotesen 975 00 
Liabilities exclusive of capital stock. ..........cccccccccccsccsccseves $35,739 14 
REE MUI ee en es bed invadSackNeengsarennenaseseeeiuenuae sud 225,000 00 
SE IO onnicsnueohdenenmneaneeeterrsian mae adens eae eeee $269.739.14 
Py Sa cascesxdn dss 2sdnbuesedensnd dene coumuawwateen ++ 24,201.87 


I do hereby certify that | have made a personal examination of the condiion of 
the Hope Mutual Fire insurance company, of Philadelphia, as the same existed 
on the 31st day of July, 1873, and that the above statement of assets and liabilities 
is correct. 

Witness my hand and official seal this 17th day of September, 1373. 

J. M. Forster, 
Insurance Commissioner, 

Now it seems very pliin to us that if Mr. Hambrick was capable of representing 
to the public that the Hope Mutual was a sovnd company and possessed $277 $31 
of genuine assets, when it was really a rotten and disgraceful swindle, he might be 
equally careless in his representations regarding his new Delaware concern. 
Certainly his connection with the first justifies the public in having grave suspi- 
cions relative to the second, and it he was a promoter of a fraud, then he is prob- 
ably no better now, unless he his experienced a change of heart and becomea 
better man. We shalbe pleased to be furnished with evidences of the lat er, but 
taking all present information conceraing the Clayton into con-ideration, we do 
not feel authorized in modifving the remirk made in our last that ‘ the fact that 
the notorious P. R. Hambrick, the wildcat insurance operator of Philadelphia, is 
secretary of the Clayton, damns it at once." 














THE MORTGAGE CLAUSE. 


AMONG the many innovations upon the old and sound practices of fire 
insurance companies, and import int among the many surrenders which have been 
made to policyholders, is that cf the mor gage cliuse. It is a virtual surrender of 
the wise and necessary conditions of the policy upon the most important points— 
those pertaining to the acts of the insured. 

At first the clause was sparingly granted to savings banks, whose rules for loans 
would afford some protection to the company in its substitution to the rights of the 
bank under the mortgage, but of late any little loaner on bond and mortgage asks 
this clause in his co!lateral policies, until companies—some of them—have supplied 
their agents with the blank for indiscriminate use, Other companies utterly refuse 
to write the clause and deciine to make their policies a mere promise to pay upon 
the simple condi ion that there shall be a fire. Increase of hazard in the occupa- 
tion or surrounding:, fraud, incendiarism or other act of the insured becomes no 
matter of defence on the part of the company under the clause. 

It does seem that this clause is one of the most humiliating concessions which 
the business of underwriting has ever consented to, and illustrates the weakness 
into which companies are drifting; the readiness of some companies and of some 
agents to accept not only the rates which customers offer, but the terms and forms 
of contract which they shall conceive to be best suited to their own advantage. In 
view of such practices, how much importance is there in the mere mater of rates? 
Will the practice be permitted to grow into a usual one, and insurance companies 
lend themselves as guarantors of good, bad and indifferent mortgagors ? 








HOLLY AND THE FIREMEN. 


Mucu has been said in this journal during the past two years on the 
subject of the direct service system of water supply or the ‘* Holly " system, as it is 
more familiarly called. We have endeavored to impress upon the public and upon 
underwriters, that the reliance of a city wholly upon this means of supply for the 
extinguishment of fires, is extremely hazardous. We have shown that in the direct 
service system everything depends upon the works being perfect in all th~ir parts. 
A flaw anywhere may be the means of cutting off the supply of water without a 
moment's warning ; and if this should happen when a large conflagration is raging, 
the city, which has been so dependent on this single method of supply, is left liter- 
ally at the mercy of the flames. In quite a number of places where the ‘* Holly ' 
works have been erected, all auxiliary means of suppressing fires have been aban- 
doned. Cities and towns have a‘tually sold off their fire extinguishing apparatus, 
or the larger part of it, and have given themselves into the hands of Holly for 
salvation. If the direct service supply fails they are gone. And that failure is 
possible under some circumstances, we have demons’rated in several articles, 

We are gratified that the convention of the chief engineers of fire depart- 
ments in New York, last month, took up this matter and expressed itself with much 
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emphasis in accordance with the views we have presented. The committee, to 
whom the subject was referred, reported that ‘‘ no system of water supply justifies 
a reliance upon it to the exclusion of auxiliary moveable fire engines, and least of 
all does a direct service-system justify such reliance."’ The full report will be found 
in our regular account of the proceedings of the convention, and it will be seen 
that the opinions expressed by the committee received the unanimous indorsement 
of the chief engineers present. At ieast we are p-rmitted to infer as much, for not 
a voice was raised in opposition to the report. But the most significant feature of 
this business is that the report received the signature of every m»mber of a com- 
mittee composed not only of known opponents of an unaided direct service- 
system, but of fire department chiefs of cities in which this system is in opera ‘ion. 
For example, the Holly works are in use in Memphis and Rochester, and the 
chief engineers of those cities were signers of the report. In the first of those 
places the system is acknowledged, to be, virtually, a failure. In Rochester, so 
far, it has apparently been a success, but the chief of its fire department is not 
the less ready to express his belief that sole dependence upon it will be a very 
dangerous error. The committee, it should be remarked, also, was composed of 
several of the most intelligent and experienced of the d: legates in the convention. 
Besides chiefs McFadden of Memphis, and Gibson of Rochester, there were on 
the committee, Mr. George T. Hope, representing the National Board of Fire 
Underwriters, who acted as chairman, and chiefs Hendiicks, of New Haven; 
Batde, of Detroit, and Cronin, of Washington. A report, coming unanimou-ly 
from such men, must carry with it great wight and influence. We trust that 
it will have the effect of directing the attention of the public and the insurance 
companies to the dangers a tendant upon a sole reliance of cities upon the direct 
service-system of water supply. 








INSOLVENT PENNSYLVANIA COMPANIES. 

Loss and unearned premium claimants against bankrupt Pennsylvania 
Fire insurance companies are subjects for commiseration. Their prospect of 
realizing on their claims are vague indeed. The following is a copy of a leiter 
received from an official of he defunct German insurance company, of Erie, in 
reply to the anxious request of cert:in creditors in New York, who wanted to 
know when ther honest c'aims would be settled. The German, it will be 
remembered, ‘‘ went up” over a year ago. = 

Gentlemen :—Progress in the affairs of this company, at present. consists of 
cancel atiors. The settlement of 1 s affairs cannot be forced or made in any o her 
mannr than as the law prescrib s Our poli. ies outstanding are a liabi‘ity and 
there aie anumb r not ‘eturned that do not expire until 1879. Some of these we 
cannot reach unless volunta ily returned to us. Weca cel policies as fast a- 
returned but wil not cancel until in our possesion Court will n >t order distri- 
bution until all policies are cancell d and ll liabiities known as pavme it, when 
mide, will necessarily be fro rat. It i-, therefore, impcssible, at present, to 
inform you when settleme: t will be made. 

Yours, etc , i 
THOMAS M. WALKER, Assistant-Secretary. 

It is evident that Mr. Walker and his associa‘e; have an exceedingly ‘soft 
thing’’ in the bankrupt German, of Erie. They ¢ n ot, acc »rding to this state- 
ment be made to do a ythi»g towards setting the affairs of the concern until 
1879, and in ‘he mean ime they are enjoying the fe’s and pe-quisites which arise 
from the care and guardianshi» of the policyholders’ money. What wil be left, 
after these custodians subtract their share, in 1879. for services rendered, it is not 
difficult to predi t. Taking a common sense view cf the settlement of a) insoly: nt 
company’s affairs, it would seem that the immediat» cancellation of a'l its policies, 
upon going into bankruptcy, would be the obvious thi: g to do, in order to 
protect the concern from the payment of further losses. We have endeivored to 
ascertain what the law of Pennsylvania is up n this point and learn that it is 


‘absoluely silent upon the subject of bank-upt insurance compa: ies. One of the 


highest authorities in the stat-, the Insurance Commiss oner, however, expresses 
the opi.ion that ‘the act of dissolu io1 worked of itself a cinecrllation of ail its 
(the bankrupt company’s) pol.cies."’ This view is not shared by Mr. Walker and 
his associates in control of the affairs of the German, of Erie. It might pe well 
for the creditors, or some of them, to b ing suit against the assignee and have 
this question of his right to spin out a se:tlemenr until ‘he last outstanding policy 
is voluntarily surrende ed, tested by the courts. In the meintime the moral to 
this narrative is apparent. Do not insure in any but nvtoriously gilt-: dged 
Pennsylvania companies. Bankruptcy in that state is equivalent to an annihila.ion 
of a policyholder's claim. 











LEGISLATIVE CONTROL OVER CORPORATIONS. 


THE decision of Judge Shipman, of the United States Circuit court, in 
the matter of the injunction prayed for by certain policyholders of the American 
National Life and Trust company, restraining the Connecticut insurance commis- 
sioner from car’ ying out the provisions of the act of the legislature, was a luminous 
exposition-of the rights of legislatures over corporations, Cutting right through 
the brilliant but specious reasoning of the able advoca e fur the petitioners, Judge 
Shipman reached the point that the authori y of the legislature is paramount, and, 
in this case, its actlon was undoubtedly constitutional. A charter is a contract 








between the s‘ate and the corporators, and the corpora‘ion takes the grant subject 
to the limitations which are contained in the act of incorporation. ‘The charter 
granted to the company in question, like the majority of Connecticut charters, 
provides that it may be repealed ‘‘at the pleasure of the general assembly.” This 
is enough to fix the rights of the legislature in the premi-es. Nevertheless, the 
repeal of a charter does not of itself violate or impair the obligations of any con- 
tract which the corporation has entered into, Judge Shipman says: 


But the legislature cannot estab!ish such rules in regard to the management and 
disposition of the asset» of th corpura'ion that the avails shall be diverted from or 
divid d unfairly and unequally among the creditors, and thus imp:ir the ob.igation 
of contracts, or that the portion of ‘he avails which belong to the st: ckholders shall 
be seques ered and diverted from the owners, and thus injure vested :ights. ‘‘The 
capital and cebts of banking and other moneyed corporations constitute a trust 
fund and pledge forthe payment of creditors and s ockholders, and a court of 
equity will Jay hold of the fund and see that it be duly col ect-dand appli-d. * * * 
A law di-tributing the proceeds of an insolvent trading or banking corporation 
among its stocknolders, or giving it to strangers, or seizing it to the use of the 
state, would as clearly impair the obligation of its contracts as a law giving to the 
heirs the eff cts of a deceased natural person to the exclusion of his credi'ors would 
impair the obligation of his contracts. * * * Itis not necessary that the reslu- 
tion should be styled an amendment [Bishop vs. Brainard, 28, Conn., 298]. The 
legislature has reserved to itself the c ntrol of the charter, and can moaify it to 
meet any exigency which may arise in the affairs of the corpo ation, and where the 
legis’ature has determined that the pecumary in‘erests cf the c: editors are soimper- 
iled that the necessity of repe ling the charter may arise, it would seem that the 
legislatue has the power to mrovide that the officer who has the oversight of ail the 
the insurance companies « f the state is the proper person to have the exclusive cus- 
tody «f the assets of this corporation and act as its treasurer for the time being. 
The legislature could o:iginally have impos d this condition upon the company ; 
it can impose it at any time when it deems it necessary for the protection or 
welfare cf the corporation. 


The direction of judicial opinion is clearly towards the rigid supervision of cor- 
porations by the government. It will culminate, as far as insurance corporations 
are concerned, in a national insurince bureau. Th: fact being popularly recog- 
nized, also, that the legisla ure may repeal or alter chartess at pleasure, may not be 
without its eff:ct in spurring the officials of those companizs which uiderwent a 
scoring at the hands of Commissioner Stedman to more diligent efforts towards 
recuperation. 





IN view of the prolonged depression in the commercial interests ot 
the country, it would he very singular indeed if an organiz ition engaged, as the 
National Board of Fire Underwriters is, in ke ping up a certain stindird of busi- 
ness rates, should not fe 1 the «ffec s. ‘There have been several withd-awals from 
the membership of the Natioval Board during the past six months. The wonder 
only is that there have not been more of them. Tuat the organization continues 
to be intact, and enf» ces itsrules with vig rand feirl ssness in spite of ‘he adverse 
i fluence of the hard tim: s and the desperat- compe:ition fur the shrunken business 
of the day, shows that it possesses an iaherent strength that is promising of a long 
life Ifthe National Board can keep togethe: in a season like this, its permanency is 
assured, for it wili have stood the greatest strain that could be put upon it. It 
should be noticed, also, that in the case of recent withJrawa'sit is the weak com- 
panies which have taken ‘hat cours’, not the strong ones Som: of them have 
gone, too, we are as-ured, never doub ing the value of « National Board organiza- 
tion, bu’ on acc unt of peculiar ci cums ances being unable to stand he pressure, 
and ho;iny to re‘urn to the f 14 when tt‘. reheved. Atl who talk of the going to 
piece, of the National Board may res: assured that the end will never come as long 
is the great companies like the Ztna, Royal, Continental and Hartford are 
resolved to stick together. Zatbackb une shows no signs of weakness yet. 








UNLESS the telegraphic dispatches to the press from Virginia City, 
Nevada, misrepresented the facts, the d struction of a larg: part of that city by 
fi e on the 26th uilt., was chiefly the result of ths inc »mpetency of the head of the 
fire d«partment. This official is charged with having misdirected th= efforts of 
the firemen at the beginning of the disaster, so that the covfligraion obtained 
headway and was soon beyond the reach of human prevenion. It destroyed as 
long as there was anything to destroy in the direction in which the wind blew. 
These facts give addi ional point to the remarks we have mad: elsewhere relative 
to the absolute necessity of competency in the directing officials of fire depart- 
ments. It is a serious thing to contemplate that the safety of a great city, with its 
millions of do'lars worth of property and trade, to which a host of men, women 
and children lock for th ir daily subsistence, dep-nds upon the clear brain, and 
executive abil ty of one man. _ In the selection of such an official the utmost care 
should be exercised, and when it is proved th it he is competent, he should, as we 
have said before, be retained in office at all hazards. 














THE executive committee ot the National Board at its last session, 
appointed a special committee to conf-r with all Board and non-boird compa ties 
upon the propriety of united action in ‘‘comm-morating”™ the Centennial, ‘‘ an 


event so full of interest to every patriotic heart."" This action appears to mean 
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something else than looking after the insurances upon the goods to be exhibited in 
the buildings at Fairmount Park; a matter of the highest importance to the under- 
The executive committee evidently had a grand 
celebration, with a procession, speeches, and a banq:et in its mind, when it re- 


wri ing interest of the country. 


solved upon ‘‘ commemorating” an event so full, e:c. Nothing more beautiful 
could be imagined than a procession down Chestnut street of boarders and non- 
boarders marching arm in arm, with the venerated chairman of the executive com- 
mit ce at the head, bearing a banner with the device: ‘‘ We shake hands across 
the bloody chasm." On aday (July 4, 1876) when the hearts of all Americans 
should beat for once, at least, in unison, the underwriters may, with great pro- 
pri-ty, lay down their tomahawks and fall upon one another's necks in token of 
amity. In such a moment who knows but that a minimum rate may be agreed 
upon, which companies will stick to for as long asa week. We shall watch the 
development of this felicitous thought of the execuiive committee with peculiar 
concern. 











THE Canada general agents of the Phoenix Mutual Life insurance 
company are circulating the following letter from Commissioner Stedman, of 
Connecticut : 

OFFICE OF INSURANCE COMMISSIONER OF 7 
STATE OF CONNECTICUT. 
Messrs. Simpson & Bethune, Montreal, Dominion of Canada: 

GeENTS—The Phoenix Mutual Life insurance company, of this city, is sound and 
reliable beyond al! question. The management has my enire confidence, and, I 
am satisfied, wil! have that of everyone deing busines: with them. Yours truly, 

HARTFORD, Oct. 4, 1875. JoHN W. STEDMAN, Jus. Com'r. 

If the commissioner his mad2 an examination of the condition of the company 
since his damaging comments upon it in his last annual report, then this certificate 
is all] right, though he might have said as much. We print ir, of course, as we do 
both sides of all controversies in which we have ahand. There is novhing in this 
cer:ificate, however, to show that the change in the management of the company 
whi. h :ook place last July was not a necessary one. We have said that it was, 
and. furthermore, trustworthy corresoondents of THE SPECTATOR in Connecticut 
have insist: d that the affairs of the Phoenix need stil more reforming. We have 
published certain facts relative to awkward matters in connection with the loaning 
of the company’s funds, in which several leading members of the present director- 
ate of the company were mixed up. It may be that the influence of these persons 
upon the company has suddenly changed for the better. But the public are likely 
to await results before believ:'nz implicitly. 








THE New York state companies interested in farm building insurance 
held a meeting in Utica last month, and, after looking over the situa’ion, resolved 
that the prese t rates on farm property were entirely inadequate, and that the fig- 
ures must be r.ised throughout the state. We observe that the Agricultural and 
Water:own were among the companies represented in this meeting, and acquies ‘ed 
in the movement for an advance. Wisdom com~s with age and experience. These 
were the companies which stood so long in the way of the efforts of the uther members 
of the farm board to obtain adequate rates for their sp~ciil business. We are glad 
that that fully has been abandoned at last. All that is wanted to make the com- 
panies engaged in farm and village insurance as prosperous as the best commercial 
companies is to doas they do, fix rates at a paying poin’, and stick to them. Much 
criticism la-t year might have been saved if our advice had been followed then 
inst-ad cf having been regiected until now. We believe now that if the action of 
the meeting of ]:st month is vigorously push~«d, all our farm insurance companies 
will be in a position to command the confitence of the public. But they must 
move shoulder to shoulder and none must falter. 


Dr. RICHARDSON, whose entertaining discourse read before the 
3ritish Social Science Congress we reprint in full, has not been the first to con- 
struct on paper a hygienic elysium for his fellow creatures. A score of speculative 
thinkers, of more or less prominence, have planned and written upon the entic- 
ing topic during the last quarter of a century. Dr. Richardson's advantage 
over them we think is, that he builds a city from his brain, in which it would 
really be agre: able to reside. The Ucopias of those who have preceded him have 
been insufferably dreary places, in which the inhabitants have been expected to 
live in mental and physical straight-jackets, and be saints instead of human beings. 
‘Hygeia"’ is natural and possible. Of course i: will not be built in this genera- 
tion, but if the general plan can be kept before those who have the sanitary inter- 
ests of our large cities in charge as a model toward the imitation of which they 
should labor, there will be avast improvement accomplished in the course of a 
few years. Our life underwriters are especially interested in all suggestions toward 
the reduction in therate of mortality, and they will find in Dr. Richardson's pleasant 
sketch much matter for earnest consideration. 











NEWS OF THE MONTH. 


A MODEL CITY OF HEALTH. 


WE give space to an exceedingly interesting paper read at the Social Science 
Congress at Brighton, England, October 11, by Dr. Benjamin W. Rich udson, 
F. R. S., President cf the Health Department. He has undertaken to describe 
what he conceives to be a city planned according to the best light that is now 
afforded by the progress of sanitary science, and where mor:ality must necessa ily 
be reduced to the minimum. Thoughthe model city of Dr. kichardson is an 
imaginary one, we have good reason to hope and believe that it is an artainable 
one. ‘The paper contains suggestions of the utmost value to the life underwriter, 
and all who are interested, fer business reasons or otherwise, in the improvement 
of the sanitary condition of the people. 

In opening his address Dr. Richardson suid that he intended to discuss the con- 
dition which led to the pain and penalty of disease, and the means for the removal 
of those conditions when they were discovered. He would also inquire what were 
the most ready and convincing methods of making known to the uninformed the 
fact that many of those conditions were under their control; that neither mental 
serenity nor mental development could exist with an unhealthy animal organiza- 
tion; and that poverty was the shadow of disease and wealth the shadow of health. 
He then said: 


These objects relate to ourselves, to our own reliet from suffering, to 
our own happiness, to our ow: riches. We have, I trust and _ believe, 
yet another object, one that relates not to ourselves. but to those who 


are yet to be. <A _ f-w = scholars of the past migar have forese-n that the 
stage of their living work was but the beginning of their triumphant course 
through the ages—the momentum. But the masses of the nations, crude and sel- 
fish, have had no such presience, no such int nt. ‘' Let us eat and drink, for to- 
morrow we die" That has been the pass, if not the password, with them and 
treirs We, scholars cf modern thought, have ths broader, and therefore more 
solemn and o»dligatory knowledge, that h wever many to-m rrow. may come, and 
wha ever fate th y may bring, we never die. Thus we are led tof el this greater 
object: that to whatever ext nt we, by our exertions confer benefits on those who 
live, we extend the adv intage to those who have to live: that one good thought 
leading to practical useful action from one man or woman, may go to the virtue of 
thousands of generations; that one b eath of health waft d by our breath may, in 
the aggregate of lite saved by it, repre ent in its ultimate effect all the lif: that now 
is or has been, It is my object to put forward a theore ical ou line « f a communi y 
so circum tanced and so maintained by the exercise of its own free will, guided by 
scieatific knowledge, that in it 


THE PERFECTION OF SANITARY RESULTS 


will be approached, if not actually realized, in the co-existence of the lowest pos- 
sib!e general mortality with the highest possible individual longevity. I shall try 
to show a working c -mmunity in waich deith, if | may aoply so commo: and ex- 
pressive a phrass on so sol mn a subject, is kept as newly as possible in its proper 
or natural place in the scheme of life. Betore | proceed 1o this task, it is mght I 
should ask of the past what hope there is of any such advancemcn: of human pro- 
gress For, as my Lord of Verulam quuntly teach~s, “the past ever deserves 
toat men should stand upon it for awhile to s:e which way they should go, but 
when they have made up their minds they should hesitate no longer, but proceed 
with cheerfulness "’ For «a mome t, then, we will stand on the past. From this 
vantage-grou d we gather the fact that onward with the simple pr gress of true 
civilisation the vaiue of hie hasincreas d. In Englaud, from 1792 to 1810, Heberden 
c 1 ulated that the genera! mo tality diminisned one-fourth. In France, during 
the same perio¢, the s ime favo able returns were mad-. Side by side with these 
facts of the s atist we detec: oth. r facts which show that in the progress of civi.iza- 
tion the actuai org nic strength and build uf the man and woman .ncieases Just 
as in the highest developments of the fine ar s the sculptor and p vinter place before 
us the finest imaginative types of strength, grace, and beauty ; so the silent artist, 
civiliz ition, approaches ne.rer and nearer to perfection, and by evolution of form 
and mind develops what is practically a new order of physic:] and men- 
tal build. Peron, who first used, if he did not invent, the little instru- 
ment, the dynamome er, or muscular strength mersurer, subjected sp cimens 
of different stages of civilization tu the test ofhis gauge, and discove-ed that the 
strength of the limbs of the natives of Van Dieman’s Land and New Holland is as 
50 degrees of power, while that of the F.enchman is 69, and of the Englishman 71. 
The same order of facts is found in respect to the size of body. Ihe stalwart 
Englishman ot to-day can neither get into the armor nor be placed in the sarco- 
phagus of one of those sons of men who were accounted heroes in the inf :ntile life 
of the human world. We discover, moreover, from our vicw of the past, that the 
devel »pments of tenacity of life and of vital power have b-en comparatively rapid 
in th ir course wh. n they have once commenced. Pestilences which decimated 
popula ion~, and whi-h, like the great plague of London, destroyed 7,165 people 
in a single week, have lost their virulency ; gaol fever nas disippeared and our 
gauls, once each a plague spo’, have become, by a strange perversiun of civiliza- 
tion, the health spo s of at least this kingdom. The biack death is heard of no 
more; and ague, from which :he London physician once made a for une, is now a 
rare task, even on the skill of the hardworked union medical officer. From the 
study of the pas: we are warranted then, in assuming that civilization, unaided by 
special sci-ntific knowledge, rejuces disease and lessens mortality, and that the 
hope of doing still more by systematic scientific art is fully justified. I might there- 
upon proce:d tomy project sirightwey. I p resive, however, that it may be 
urged, that as mere civilizing influences cin of themselves effect s» much. they 
might safely be left to themselves to complet~-, through the necessicy of their de- 
mands, the whole sanitary code. If this we-e so, the formula for 


A CITY OF HEALTH 


were praciically useless. The city would come without the special call forit. I 
think ic probable the city would come in the manner described, but how long it 
would be coming is hard to.say, for whatever grea results have followed civil.za- 
tion, the most that has occurred has been unexpected, unexplained, and, therefure, 
uncertain arrest uf the spread of the grand physi-al scourges of mankind. The 
exis ing calendar of diseases, studicd in connector with tue classica: history of 
them, wiitten for us by th: longest unbroken line of authorit.es ia the worid ot let- 
ters, shows, in unmistakable language, that the imposition of every known malady 
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of man is coeval with every phase of his recorded life on the planet. No malady, 
once originated. h’s ever actually died out; many remain as potent as ever. Dis- 
ease is now as it was in the beginning, except thar in some examples of it it is less 
virulent; the science for extinguishing any one diseas~ has yet to be Jearned; and 
as the basis of disease exis's, untouched by civilization, so the danger is ever immi- 
nent, unless we specially provide agaivst it; the devel »pment of disease may occur 
with original virulence and fatality, and may at any moment be made active by ac- 
ciuental or system. tic ignorance. I now come to the design I havein hand. Mr. 
Edwin Chadwick has many times told us that he could build a city that would give 
any stat'd mortality, from fifty, orany number more to five, or perhaps some num- 
ber less, in the thousand annually. I believe Mr. Chadwick to be correct to the 
letter in this statemen’, and for that reason I have projected a city that shall show 
the lowest mertality. I need not say that no such city exists, and you mu-t pardon 
me for drawing upon your imaginations as I d scribe it. In an artistic sense it 
would have been better to have chosen a small town or large village than a city for 
my descrip ion; but as the great mortality of states is resident in cities. it is prac- 
ticaily better to take the larger and less fivored community. If ci ies could be 
transformed, the rest would follow. Our city, which may be named “ Hygeia,” 
has the advantage of being a new foundation, but it is so built that existing cities 
might be largely modeled upon it. 


THE POPULATION 


may be placed at 1co,000, living in 20,000 houses, built on 4,coo acres of Jand—an 
average of 25 persons to an acre. This may be considered a large population for 
the space occupied, but, since the effect of density on vitaliry tells only d-termi- 
nately when it reaches a certain extreme degree, as in Liverpo |] and Glasgow, the 
estimate may be ventured, The safety of the population of the city is »rovided for 
against den-ity by the character of the houses, which ensnres an equal dist: ibution 
of the population. Tall houses oversh:dowing the stree s, and creating necessity 
for one entrance to several trnem: nts, arenowhere permitted. The a-reage of our 
model, city al!ows room for three wide main str ets or boulevards, which run from 
east to west, and which are the mainthoroughfares. Beneath each of these is a 
subway, a railway along which the heavy traffic of the city is carried on. 
THE STREETS 
are paved throughout with the same material. As yet wood pavement set in 
asphalte has heen found the best. It is noiseless, cleanly and durable. Tramways 
‘are nowh te permitted, the system of underground railways being tound amply suffi- 
cient for all purposes. From the circumstance that the houses are bised on sub- 
ways, there is no diffcul:y wha’ever in cleansing the str: ets, no more difficulty than 
is experienced in Paris. ‘That disgrace to our modern civilization, the mud cart, is 
notkrown. Theaccumulativn of mud and dirtin the streets is washed awav every 
day through side openings into the subways, and is conveyed, with other refuse, to 
a destination apart from the ci y. It will be seen thatin our model city th: re 
are n> underground cellars, kitchens or other caves. which, worse than those 
ancient British civ-s that Nottingham still can show the antiquary as once 
the fastnesses of her savage children, are ev-n now the 1 athsome resi- 
dences of many milions of our domestic and industrial classes. There is not 
permitt-d to be one room undergruund. The living part of every 
house begins on the level of the street. ‘The hous’s are built of a brick which 
has several sanitary advan'ages. As wiih the bricks, so with the mortar and 
the wood employed in building, they are rend-red, as far as possible, free of 
mojsture. Sea sand containing salir, and wood that has bern sa'urated with sea 
water, two common comm: ditics in badly built houses, find no place in our 
modern city. ‘he most radical changes in the houses of our city are in the 
chimneys, the roofs, the kitchens and their adjoining offices. The chimneys 
arranged aft r the manner proposed by Mr. Sprncer Wells are all connec ed with 
central shatts, into which the smoke is drawn, and, atter being passed through a 
gas furnace to destroy the free carbon, is discharged colorless into the open air. 
‘lhe city, therefore, at the expense of a sma!l smoke rate, is free of raised 
chimneys and of the intolerabl nuisance of smoke. ‘lhe roofs of the houses are 
but slightly arched, and are indeed all but flat. The housewife must not be 
shocked when she hears that the kitchens cf our model city are in the upper floor 
of the house instead of the lower. In every point of view, sanitary and econo- 
mical, this arrangement succeeds admirably. The kitchen is lighted to perfection, 
so that ail uncleanliness is at once detect'd. The smell which arises from cooking 
is never diss-minated through the rooms of the house. In conveying the cooked 
food from the kitchen in houses where there ts no lift, the heavy-weizhted dishes 
have to be conveyed down, the emptied and lighter dishes upstairs. Consid« ring 
that a third part of the hfe of man is, or should be, spent in sleep, great care is 
taken with the bedrooms;,. so that they shall be thoroughly lighted, roomy and 
ventilated. ‘Twelve hundred cubic teet of space is allowed for each sleeper, and 
from the sleeping apartments a‘] unn-ces-ary articles of furniture and of dress are 
rigorously excluded. ‘Jo facilitate communicati.»n betw:en the kitchen and the 
entrance-hall, so that articles of food, fuel, and the like may be curried, a shaft 
runs up in the pariition between two houses, and carries a basket lift in all houses 
that are above two stories high. The 


WARMING AND VENTILATION 


of the houses is carried out by a common and simple plan, similar to that proposed 
by Captain Galton. As cach house is complete within i self in all its arrange- 
ments, those disfigurements call-d back premises are not required. Thereis a 
wide space consequently between the ba-k fronts of all houses, which space is, in 
every instance, turned into a garden square, kept in neat order, crnamen:ed with 
flowers and trees, and furnished with playgrounds for children, young ard old. 
These h: uses being built on arch: d subways, great convenience exists tor convey- 
ing sewage from, aud fur conducting waer and gas into the difterent domiciles, 
Ali pipes are conveyed along the subways, and enter each house from beneath. 
Thus the mains of the water pipe and the mains of the gas are within instant con- 
trol of the first floor of the building, and a leakage from either can be immedia.ely 
prevented. 
TEMPERANCE. 


As we walk the streets of our model city, we notice first an absence of places for 
the public sale of spirituous liquors. Whether this be a voluntary purgaticn in 
goodly imitation of the Nationai Temperan:e League, the effect of Sir Wilfred 
Lawson's Permissive Bill and most pe missive wit and wisdom, or the work of the 
Good Templars, we need not stay to inquire. We look at the fact only. And, as 
smoking and drinking go largely together, as the two prac ices were, inde-d, orig- 
inally exchanges of social degradatiors be:ween the civilized man and the savage, 
the savage get ing very much the worst of the bargain, so the practices largely dis- 
appear together. Pipe asd glass, cigar and sherry-cobbler, like the Siam: se 
twins, who could only live connected, have both dicdin our model city. lobac- 


co, by far the most innocent partner of the firm, lived, as it perhaps deserved to do 





a little the longest ; but it passed away, and the tobacconist's counter, like the dram 
counter, has di:appeared. 


WORKMEN'S OFFICES. 


It has been found in our towns, generally, that men and women who are en- 
gaged in industrial callings, such as tailoring, shoemaking, dressmaking, lace 
work, and the hke, work at their own homes among-:t their children. That this is 
acommon cause of disease is well understood. I hive myself seen the ha'f-made 
riding habit that was ultimately to clothe some wealthy damsel rejoicing in her 
morning tide, act as the cove:let of a poor tailor’s child stricken with malignant 
scarlet fever. These things must b-, in the ordinary course of events, under our 
present bad ordinary system. In the model city we have in our mind's eye these 
dangers are met by the simple provision of workm-n’'s offices or workrooms. In 
conveni: nt parts of the town there are blocks of buildings, designed mainly after 
the manner of the hou-es, in which each worsman can have a workroom on pay- 
ment of a modera e sum per week. H re he may work as many hours as he 
p eases, but ke may not transform the room into a home. The working-man is 
thus secured the same advan'ages as the Jawyer, the merchant, the banker now 
possesses; or to make the parallel more correct, the single <i izen has the same 
advantage as the man who works ina factory and go-s to his own hme to eat and 
to sleep. A common cause of disease, by transmission of organic fever poisons is 


THE LAUNDRY. 


In most towns throughout the kingdom the laundry system is promiscuous to an 
extreme. For anything the healthy householder knows, the clothes he and his 
children wear have been mixed b fore, during, and after the process of washing 
wih the clothes that have come from the bed or ‘he body of a suffererfrom a con- 
tagious malady. Some of the most fatal outoreaks of disease | have met with 
have been communicated in this manner, and I wonder beyond measure that the 
danger is not greater thani’ realy is. In ovr mocel community tha‘ danger is 
entirely avoided by the establi-hment of public lauad ies, which are under muni- 
cipal direction. No person is obliged to send any article of clothing to be washed 
at the publ:c laundry; but if he does not send there he must have the washing 
done at home. Ir is incumbent on all who send clothes t» the public laundry to 
intimate, should they come from an infected h .u e, that this is the fact. Passing 
along the main streets of the city we se - in twenry places, equally distant, a separ- 
ace building surrouuded by its own grounds. Ech one of th-se buildings 1s a 


MODEL HOSPITAL 


for the sick. To make these institutions the best of th ir kind no expense is spared. 
‘They are small, and they are readily removable. ‘The old idei ot warehousing 
diseases on ‘h~ largest possble sc le, and of m :king it the boast of the institution 
that it contains so many hundred heds, is abolished here. ‘lhe still more absurd 
idea of building hospitals fur special organs of the body, as if the different organs 
for which the hospitals are built could walk ou: of the body and present themselves 
for treatment, is also excluded. The hospital is brought, by an electrical wire, 
in‘o communication with all the fire sta ions, facto'ies, mills, tne itres, and other 
important public places. It has an ambulance always ready to be sent out to 
bring any injured pes ns to the instituiion. The ambulance drives straight into 
the hospital, wnere a b-d of the same height on silent wheel-, so that it can be 
moved without vibration into a ward, receives the patient. The medical officers 
attached to the ho-pital in our model city are allowed to hold but one appointment 
at the same time, and that for a limited period. Thus every medical man in the 
city obtains the equal advantage of hospital practice, and the value of the b: st 
medival ard surgical skill is fairly « qualized through the whole community. Sup- 
plementary to the hospital are certain other ins:i'ut ns of a kindred character. ‘lo 
check the furious course of infantile mortali.y of other large cities, the 75 per 1,000 
of moitality under five years of age, 


HOMES FOR DESTITUTE LITTLE CHILDREN 


are abundant. In these the young are carefally attended by intelligent nurses, and 
in these mothers who are obliged to le ive their homes to fo:low their daily callings 
are enabled to leave their child en under efficient care. In acity from which that 
grand source of wild mirth, hopeless sorrow, and confirmed madness, a!cohol, has 
been expelled. it could hardly be exp~c ed that much insanity would be found. 
What insane are present are placed in houses licensed a; asylums, bu’ noc differ- 
ent in appearance to other houses in the city. Here the in-ane live by themselves, 
in small communities, under proper medical supervision, wi.h their own gardens 
and pastimes. 
PAUPERS. 


The houses of the helpless and aged are like the asylums, the same as the houses 
of the rest of the town. No large public building of pretentious style uprears 
itself; no men badged and badgered as paupers walk the place. Those poor who 
are really, from physical cause-, unable tv work, are main a’ned ina manner show- 
ing that they possess yet the dignity of human kind; that, being worth pr serva- 
tion, they are, therefore, worthy of respectful tend-rness. The rest, those whocan 
work, are made really to work at useful labors, which pay their board. If they 
cannot find work, and are deserving, they may lodge in the house and earn their 
sub-istence ; or they may live from the house and receive pay for labor done. If 
they will not work, they, as vagrants, find a home in prison, where they are com- 
pelled to share the common lot of mankind. 


EDUCATION AND RECREATION, 


Our model city is, of course, Well furnished with swimming baths, Turkish baths, 
play-grounds, gymnasia. libraries, school-hoards, fine art schools, lecture-halls. and 
places cf instructive amu-ement. In every board-school drill forms pat of the 
programme. There is one principal sanitary officer, a duly qualifi d medical man 
t lected by the municipal council, whose sole duty it is to watch over the sani ary 
welfare of the place. Under him as sinitavy officers are a'l the medi:al men who 
form the poor law medical staff. Ata distance from the town are the 


SANITARY WORKS, 


the sewage pumping works, the water and gas works, the slaughter-house and the 
public laboratories. ‘lhe sewage, which is brought from the town partly by its 
own flow and partly by pumping apparatus, is conveyed away to well-drained sew- 
age farms belunging to the ciuy, but at a distance from it, where it is utilized on 
Mr. Hope's pl.n. ‘lhe water supply. derived from a river which flows to the south- 
west of the city, isunpolluted by sewage or other refuse, 1s carefully filtered, is 
tested twice daily, and, if found unsatistactory, is supplied through a reserve tank, 
in which it can be made to undergo tur-her purificatiun. It is carried through the 
citv everywhere by iron pipes. Leaden pipes are forbidden. ‘he slaughter- 
houses are all public, and are separated by a distance of a quarter of a mile 
frown the city. ‘They are easily removable edifices, and are under the supervision 
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of the sanit»ry staff. The Jewish system of inspecting every carcass that is killed 
is rigorously carried ou’, with this improvement, that the inspector is a man of sci- 
entific kn wledge. Ail animals used for food—cattle, fowls, swine, rabbits—are 
subjected to examination in the siaughter-house, or in the market, if they be 
brvught into tne city from other depots. 


THE SLAUGHTER-HOUSES 


ere so constructed that the animals killed are relieved from the pain of death. 
They pass through a narcotic chamber, and are brought to the slaughterer oblivious 
of their fate. One other subject remains only to be notic.d in conection with the 
arrangements of our model city, and that is the mode of 


THE DISPOSAL OF THE DEAD. 


The question of cremation and of burial in the earth has been considered, and 
there are some who advo ate cremation. For various reasons the process of burial 
is still retai ed—Fir-tly, becau-e the cremation proc ss is Open to serious medico- 
1 gal cbjections—secondly, because by th~ comple e resolution of the body into its 
e'ementary and inodor. us gases in the cremation furnace, that interv ning chemi- 
cal link be ween the orgavic and inorganic wor'ds, the ammonia is destroved and 
the economy of nature is thereby oangerously distu:bed; thirdly, because the 
natural tendencies ot the people 1 ad them still to the earth, as the most fitting 
resting-place into which, when lifeless. they should be drawn. ‘Thus the cemet ry 
holds its place in our city, but in a {o'm much modifivd from the ordinary cemetery. 
The burying-ground is artificially fnade of a fine carboniferous earth. Vegetation 
of rap'd growth is cultivated over it. The d-ad are placed in the earth from the 
bier, either in basket-work or simply in the shroud; and the monumen al slab, in- 
stead of b ing s t over at the head or foot of a raised grave, is placed in a spaci »us 
covered ha'l or temple, and records simply the fact that the person commemoreted 
was reccmmitted to earth in those grounds. In a tew months, indeed, no monu- 
ment would indica’e the remains of any dead. In that ranidly-resolving soil the 
transforma ion of dust into dus: 1s too pertect to leave a trave of residuum. The 
natural circle of transmutation is harmlessly comple ed, and the economy of nature 
conserved. I infer that in our model city certain forms of 


DISEASE 


would find no possible home, or, at the worst, a home so transient as not to affect 
the mortality in any serious degree. The infintile diseas~s, infantile and remittent 
fevers, convulsions, diarrhce 1, croup, marasmus, dysentery, would, I calculate, be 
almost u: known. ‘l'yphus and typhoid fevers and cholera could no’, I believe, 
exist in the city except tenporarily, an! by pure accident; small-p»x would be 
kept under ent re c» trol; puerpural fever and hospual fev-r would, probably, 
cease al ogetber; rheumatic fever, induced t-y resid nce in damp houses, and the 
heart dise:se subsequent upon it would be ;emoved; death f om privation and 
from puepera and scurvy would certainly cease; delirium tremens, liver disea-e, 
alcoholic phihisis, alcoholic degenera'ion of kidney, and all the varied fo-ms of 
pa alysis, insa: iry, and other affections due tu alcohol; would be completely ef- 
faced. The parasi e diseases arising from the ‘ntroduc ion into the body, through 
food, of the larvz of the entozoa, would cease, and that large class of deaths from 
pulmonary consumption,induced in less favored cities by exposure to impure air and 
badly ventilated rooms, would, | believe, be reduced so as to bring down the mor- 
tality of this singularly fatal malidy one-third at least. Some diseases, pre-emi- 
nen:ly those which arise from uncontrollable causes, from sudden fluctuations of 
temperature, electric storms, and similar greit variations of niture would remain 
as active as ever; and pneumonia, bronchitis, congestion of the lungs and summer 
cholera would still hold their sway. Cancer, also, and allied constitutional dis- 
eases of strong hereditary character would yet, as far as we can see, prevail. I 
fear, moreover, it must be admitted that two or three of the epidemic diseases, nota- 
bly scarlet fever, measles, and whooping cough, would assert themselves, and 
though limited in their diffision by the sanitary provi-ions fur arresting their pro- 
gress, would claim a consider..ble number of victims. With these ficts clearly in 
view, I must be careful not to claim for my model city more than it deserves ; but, 
calculating. 


THE MORTALITY WHICH WOULD BE SAVED, 


and comparing the result with the mortality which now prevails in the most 
favored of our large E :giish towns, I conclude that an average mortality of eight 
per 1,000 would be the maximum in the fi-st generati mn liviog und -r this regime. 
That in a succeeding g neration Mr. Chadwick's estimate of a possible mortality 
of five per thousand would be realized, | have no reas on ble doubt, since the 
almost unrecognized, though potent, influ-nce of heredity in di-ease would imme- 
diately lessen in intensi y, and the healthier parents wou.d bring for:h the healthier 
offspring. As my voice ceases to dwell on this theme of a yet unknown city of 
health, do not, I pray you, wake as from a mere dream. The de‘ails of the city I 
have foreshadowed exist. They have been discovered by the pioneers of sanitary 
scienc , many of whem surround me to-day, and specially by him whose hupeful 
thuught has sugges ed the design I have ventured to submit. I am, theretore, 
but as a draughi:man, who, knowing s »mewhat your desire, has drawn out a plan 
which you, by your wisdom, can modify, improve, «nd complete. And of thi, I 
am assured that whatever ideal of perfection you may individually have attained, 
it tends to the same cbject, and wii] not, however exalted. exceed the ultimate 
realization. Utopia, itseif is but another word for time, and we, th-refore, whose 
designs are within mod rate reach, have but to watch and wait. If we continue 
to perfect our work and to hold it up to the woild, ca:ing nothing for instant 
approval, but certain of the truth we maintain, the masses, who now heed us not, 
or woncer at the strangeness of our pruczedings, must at last accept our demon- 
straions. Then our knowledge, spreading the rapidity of light communicated 
from one torch to another wili bury us in its brightness. 


In a-king the audience to thank Dr. Richardson for his address, Lord Aberdare 
said, that afterall they had heard of late it was satisfact sry to learn that the human race 
was not degenerating, and not hourly getting weaker, smaller, and more subject 
to disease. The picture which had been drawn would serve to animate them to 
future exertion. He had listened with interest to the des:ription of the ideal city, 
and he for one was gl.d thit a medical man had at last driwn his Utopia. What 
first sruck him was Dr. Richard-on's extreme disinterestedness, becaus2 it seemed 
to him, after listening to the description of the happy community, that disease would 
be sotar diminish d that the necessity for the medical profession would cease to 
exist. But what was his horror when he found it proposed to multiply hospitals, 
giving one hospital to every 5,099 of the popu!a ion? He had hoped that Dr. 
Richards on, having spoken of the effect alcohol had upon health, would have ex- 
plained that the absence in his ideal city of many things which exacerbated the 


’ trial and ordiniry lif- assurance busin+ss. 





character and disturbed the judgment, would lead to the total disappearance of 
lawyers. The doctor did not say how much the rates would be in the pound in 
Hygeia. It might very well be proposed to make the least healthy towns contri- 
bute towards the support of the model town. But there could be no doubt that the 
adoption of the saniary improvements which Dr. Richardson suggested would 
conduce enormously t othe p:olongation of life and to the diminu‘ion of disease; 
and he was not disposed tocavil at them simply because many of them would be 
utterly inapplicable to the vast ci ies in the centre of England especially. 





TEMPERANCE SECTIONS IN LIFE OFFICES. 


IN the September number of THE SPECTATOR the report of the United King- 
dom Temperance aid General Provident Insti ution of London was discussed 
under the caption of ‘‘ Temperate Diinking and Mortality." The London Com- 
mercial World reprints our comments with the remark that ‘ the writer deals with 
the mitter with so much discrimination, fairness and ability, that we have the 
u'most sati-faction in transferring the article to our columns,” and also reproduces 
the following correspondence pertinent to the subject. 


The following corresp»ndence was published last month. It will be seen that 
the first letter (Mr. Black's) bears date November 238, 1872, so that it is nearly 
three years old, and is a criticism of annual repor s of the direc ors of the Tem- 
pe‘ance and General Provident Institution issued prior t» tha date, while the 
late Mr. Samuel Brown was the actuiry of ths company. Our readers will not 
reqiire to be reminded thit Mr. Biacx is the actuary of the Australian M- ual 
As-ura°ce Society. who earned in England a repu ation for statistical au horship 
before going t» Au-tralit. Tne second letter (Mr. Hardy's) is by th» p-eseat 
actuary of the Temperance and General, and is. perhaps, so far as his knowledge 
gors, sufficiextly to the purpose, except in that it does not appear to whom the 
letter was addressed, nor why he has been called upon so recen'ly to answr Mr. 
Black's reply to Mr. Gisborne, w itten three yearsago. The third letter (Mr. 
Bowser's) is open to sim lar comment. In looking to the d ues, etc. of the letters, 
three questions naturally aris*. 1. Why was Mr. Gisborn's letter not viv-n ? 
2. Why have nearly three ye irs been alowed to pass b:fore Mr. Hardy and Mr. 
Bowser have been called upon (by s »me obs ‘ure authority) to reoly t» Mr. B'ack ? 
3. At whose in-tince has the correspond-nce ia s> slovenly a form been thrown 
together fr publication? Although, however, the le ter is missing with which it 
is to be assumed the corresp »ndence originated, as well as o her elements of due 
authen ication are wan ing, we take the cor esp »ndence into our columns a3 of 
some value in a controversy which has recen’ly (arising from an arti-le published 
in the Commercial World in June last) at:rasted considerabl: attention both at 
home and in the United States. 


AUSTRALIAN MUTUAL PROVIDENT Society, NEW 
PitT STREET, SYDNEY, November 28, 1872. 


Str: I have the honor to acknowledge the receipt of your | -tter dated 8th June, 
which I received in August last, but too late to answer by that monh's mail. I 
expe-ted to have had the pleasure of c »nfe-ring with you personally on the subject 
of your letter, as Linte ded coming back* by New Zz-aland. I was, however, 
relucta uly compelled to abandon that route. 

I have now the honor t> rep ort the result of the inquiries I made a; to the prac- 
tice of the English offices in accepting tne iives of total abstainers. I believe there 
are only two offices in England that have what is called a temperance sec ion—viz., 
the Whittingto: Life Office and the Uai ed Kingiom Temperance aid General 
Providest Institurion.t The former is a smull but resoectadl+ office. You will be 
able to form an opinion of its chara ver acd p »sitioa after an exaniia‘tion of their 
accounts as returned to the board oftrad+. [his ofice has, I understand, given a 
rather highe~- b nus to m-mbers of the temperance s2ctio1, but I have reason to 
believe the higher rate was more a mutter of policy than the result of an in tepend- 
ent investigation of ‘he profit realized from the assurance of lives tak n as total 
abstainers. Tne Wait:ington, in fact, has nor a sufficie it number of lives assured 
to enable them to draw any correct conclusions upon the point. Th: United 
Kingdom Tempe-ance is an office that was established for the express pu-pos: of 
assuring the lives of to-al abstainers, and. from their reports, [ gather that the 
mortality of the temperance sec‘ion has been less than that of the general sec*ion. 
Quo‘ing from th-ir thir icth annual resort. they sav: ‘‘ The larg amount of 
pr fit app’ars to have arisen in the temperanc: section, in great measure fr »m the 
mortality on whole-life policies having been less than was exp2cted by the Carli-le 
Table, as shown by the foilowing s‘atem-nt fo- the last five years" And again: 
‘In the temperance section tre claims have been 133 in number, and £27.763 in 
am ount less than were exoected; but in th* general sectioa, thoug 64 fewer in 
number, the actual amount p .id has been £39,245 in ex :ess of what was expected. 
The sum of £29,632 155. t1d. his. however, been received from other offic ’s, 
reducing the excess claimed on the funds of the general section to £4,312 45. 1d."" 

‘*In Department I., whole-lif» policies in the ‘emperanc? sections, th: rev rsioi- 
ary bonus will rang+, according to the ige of the assuced, fro.n 34 to 84 per cent on 
the «mont of premiums paid sin :e 1855." 

‘*In Department IX , wh le-life policies in the general section, the reversionary 
bonus will :ange from 29 to 49 per vent.”’ 

I append a memorandum, als» tak -n from the same report, or the expec’ed and 
actuat claims in both sections. 

The information given in the report I refer to is very meagre on the point ot 
great st impor ance, viz., whether the temperance se ‘tion really did realize move 
profit tha: the gener:1 sectio:. Therei., nothing in the accouat to show that the 
one section has made more profit than the other, for the two are blended ia the 
accou its they publish, and we are in the dark ast» th: principl+ u»0a which the 
expenses have been app ortioned—a point of c »nsiderable imp ortanze. 

Ag tin, the cl«ss of business they transact is peculiar—something b ‘tween indus- 
Taz averag: anoant of their policies 
appears tu be only about £179, and if their workingmen’s section is included, the 
average is reducedto £155. Whisis an average much below that of ay office 





* Mr. Black was in England when the matter was referred to him, 


(+ This isa mistake. Besides those offices mentioned by Mr, Black, the Emperor and 
the -ceptre had in 1872, and have at the present tim, temoerance depar-ments. We may 
add that the Colonial has this year opened a temperance department, and we observe that 
a like department will be established in connection with the new series of the Briton Life 
Association.—d. Commercial World.] 





614 





THE SPECTATOR. 


| We XV.—No. § 
November, 1875 








transacting ordinary life assurance business. I entertain no doubt whatever that 
the bulk of their policies a‘'e f. rsums below 1c, and that their temperance sec- 
tion 1s chiefly comros d of mechanics, small trades pe pie and such lk-, paying 
their premiums m_ n hly and quarterly. No doubt the :emperance section is chiefly 
composed of the holders of small policies and the number that are ciscon i ued or 
relapsed in this class is very considerable, certainly out «f ali prop sttion to the 
number that lapse in offic-s doing an ordinary business. It will be far her 
ob erved that the United Kingdom Temperance and General Provident does a 
pretty large general business, is-uing policies for sums above £100 and und: r say 

4,000. Hearing in mind therefo'e the effect that would be produced hy the 
excessive lapsing ot polici:s in the temperance s ction, and in the absence of more 
specific information us to the princi; les on which the mortal y has been Geterm- 
ined, | am of opinion that the question stil] remains unsettled as to whether the 
mortality b+ greater or less amony total abstainers than «mong select assur. d lives 
who h.ve not tak n the pledge. 

I had an opportunity of consulting four of the most eminent actuaries on the 
point when I wa- in England, and if the government contemplate making a tem- 
perance section a featu-e of thrir assu-ance bu;iness, | sha.| be happy to com- 
municate to you their views on the subject, and to give you my own opinion at 
gre ter length. M. A_ BLACK. Actuary. 

W. Gisborne, Esq., Government Annuities Commissioner, Auckland. 


TEMPERANCE SECTION, 


Expected Claims. Actual Claims, 
































"No Sums, No. : Sums, 

ME ewisig sitegewit ind ny weavers 100 £18,014 85 £15,420 
Ecchi ret Utoig wu iaite aie hw Wdi Wise OETA 105 18,936 71 8,839 
re aa ee edie aen ik aAaed 109 20,024 95 16 526 
1869..... ERE a ae 115 21,136 73 16 505 
1870 en er eae Panesiewsn 120 22 336 87 15.395 
549 £100,446 411 £72,676 

GENERAL SECTION, 

Expected Claims. Actual Claims. 

"No. Sums, No. Sums, 

re Sibocteinie Staite peeeey ‘ 180 £34,732 186 539,129 
See apawbcaieiaaticetomkie praaricaiiase ie Ig! 37,003 169 32,200 
nee Psecte eaede earn wee. 202 39,515 179 51,055 
 iptecn. sida sicuntie nee draiselaes ete uegieeas 212 41,583 201 50,320 
eee eieecigr nears ecbgieihe: piaretonier goats 22 43.519 209 57,593 
1,008 £166,352 944 £230,297 

REPLY OF THE ACTUARY OF THE UNITED KINGDOM TEMPERANCE AND 


GENERAL PROVIDENT INSTITUTION. 


I have carefully read Mr. Black's letter to Mr. W. Osborne, and dated the 28th 
November, 1872, and I hasten to correct the very serious and important errors that 
gentleman has fallen into. 

Separa‘e accounts are strictly kept for the assurances effec'ed upon the lives of 
abstainers and upon the lives of the general public; and any life resuming the ue 
of stimulants, except as a temporary remedial measure, is at once transf. rred (wi h 
its own proper reserve) to the other class. Each account receives the premiums 
and pay- th: claims of its own class only,.and is ye-r.y er: dited with a share of the 
interest derived trom the total investments proportioned to the am unt of its funds, 
and is charged with its quota of the general expenses of management propur:ioned 
to the amount otf its premium income ; the workingman’s section (which is a trifliog 
affair) i. kept entirely sepa ate f om either branch. 

The b :Jance of each account, therefore, strictly represen's the state of things that 
would happen if, instead of being branches of the same socie:y, they were separate 
and distinc: assu: ance offices. 

The several actuarial investiga‘ions that have been made have always shown that 
a larger, and markedlv larger, proportionate surplus has been earn-d by the tem- 
perance section than by the general. 

This has been due solely to the continuously more favorable mortality that has 
been experienced among the ab tainers, and has in nowise been brought about, as 
Mr. Black suggests, by any manipulation of the expenses, or other undue favoring 
of the temperance section. 

The pubtished accounts have for many years past shown the actuary’s computa- 
tions of the expected and actual mortality in each branch; and a comparison of 
these figures will fully account for the more profitable results shown by the temper- 
ance section. 

The superior charac‘er of the business contained in the temperance section is 
further evidenced by the fact that both the propor:ion of the ri ks lapsed and sur- 
rendered each y.ar, and the average of the same, are less than in the generai sec- 
tion. 

Putting all these facts together, I think the case of the abstainers is prov: d by the 
experience of the ‘' United Kingdom Tempe-ance and General Provident Institu- 
tion ;' and that the pricciple of abstinence bears i s fruit not only in the blessing of 
a greater vitality but sn the higher exerc’se of the so ‘ial virtues of unselfish pru- 
dence. RALPH P. HARDY, Actuary, 

Consulting Actuary to the U. K. I. P. I. 

21 Fleet street, London, August 25, 1875. 





REPLY OF THE MANAGER OF THE WHITTINGTON LIFE ASSURANCE COM- 


PANY. 
WHITTINGTON LIFE ASSURANCE COMPANY, CHIFF OFFICES, 
No. 37 MORGATE SrreeET, ik. C., LONDON, Aug. 27, 1875. 


Iam much obliged for the perusal of the letter of Mr. M. A. Black. in which | 
find he makes the following remarks: ** The Whitting on Life Office has, 1 
und rstand, given a sather higher bonus to members: f the temperance section, 
but I have reas n to betieve that the higher rate was more a matier of policy than 
the resut of an isdepe dent investigation The Whittington, in fact, h-s nota 


suffi.ient number of lives assured to enable them 'o draw a correct c nclusion.”’ 
I must confess my great as:o:ishn e:.t at the former part of this st-t me: t, and in 
r fa ation th: reof | will name the folowing fac s: 1: was in 1862 that this company 
commenced the separaie section fur total abstainers, and in 1863, at the first 











valuation thereafter, no attempt at any difference in bonus was made. In 1866, at 
the n-xt valuation, the report sta ed that ‘‘the assurers in the temperance section 
will be glad to hear that in consequence of the low rat- of mortality in that secti n 
their share of the bonus would be six per cent larger than the other policvhulders " 
—but the period was not long enough to « nabie the directors to pr: nounce on the 
furure. In 1869, the next valuation, the bonus was f u'teen per cent m re in the 
temp: rance sec ion than in the other. In 1872 there wis ‘he sim>~ dff+re we, and 
the directors said in their revort: ‘‘ It had be-n ascertained that in claims in the 
temperance secti-n are less in proportion than are the general section."" Now, I 
notice that Mr. Blacks letter is dated in 1872. and I must gain express my sur- 
prise that a gentleman holding his positi n should ma;-e the statem -nt he does 
when he must have had the reports of this compaay before him, or if he had not 
the reports he was not justified in making any statement on the subject. There 1s 
no doubt that the Whi tington had formerly not enough lives as ured to enable 
them to draw any decided conclusion, and it was for this reason that the directors 
have acted with caution in not making a stil: more favorable bonus to the rem- 
perance section; but I emphatic dly deny that it was ‘‘ mre a matter of policy "’ 
that the bonus was made higher in the temperance section than in the other. 
Now, however, that the number of assur-rs in the t-mperance section has so 
largely increased, and is increasing, the directors feel more confidence in being 
able to main‘ain a’ least the same difference in bonus; and accordingly in the 
division of the year 1875, the bonus is at the rat- of 2/. 8s. in the temperance 
section, against 2/. 2s. in the y+ neral s-ction, or 14 per cent higher. 

{ had the pleasure of showing to the Rev.*Dawson Burns this morning the 
v.Juation papers for this year, and exh'bited to him the fact that the temperance 
section is kept separate; and although not separated in the published ac: ounts, 
that is exp'ained by the fact that the Life Assurance Companies Act, 1879, and the 
Board of Trade made no provision for such separation. 

I trust this sta'ement will be deemed satisfactory by your readers. But while 
noticing Mr. Klack's letter allow me to remark uovon another puit which does not 
pa' ticularly concern this office, bucis of general interest. Mr. Black stat:s that 
the number of policies in the temperance section ‘‘ that are discon inued or lapsed 
is very consid: rable, certainly out of all proportion to the numbers that lapse in 
an office doing an ordinary business."’ So far as the Whittington is concerned 
the very reverse is the fact, as I showed to Mr. Burns by our premium book this 
morning, and the reason is not far to seek. The temperance man is also the more 
provident man, and the more provid-nt man isthe man that can and does keep 
uo his payments bett~r than those of other habits; the consequence is that very 
few policies lapse, and so there is very little profit to the temperance section from 
that source. In this fact. perhaps may eventually be found a reason for the bonus 
in the two sections remaining not so very far apart. The general section does ob- 
tain a larger profit from the lapse of poticies held for a few ye:rs by the lesser 
provident classes, and then a'lowed to drop; and the interesting question is in 
course of solution in the Whittington Office—Does the improvidence of some of 
the assurers in the gen: ral section make up, in the profits, obtainyd from them, a 
bonus that will equal the temperance sec ion when the superior longevity of the 
lives cer ainly yieids a larger revenue than that important item does in the other 
section ?* I cannot say that at present [ have formed a very decisive opinion on 
that point, but I incline to the opinion that the temperance section will yet prove 
the better.—I am, yours truly. ALFRED T. BOWSER, Manager. 





Mr. HARDY'S REPLY CRITICIZED. 


The following criticism upon Mr. Hardy's reply has since appeared in the Insure 
ance Record : 


S1xr—Before the temperance section of the United Kingdom Provident Institu- 
tion and teeto'allers in general triumphantly use as an argument Mr. Hardy scon- 
clusion (contained in his letter reprinted in your last number), | hope they will first 
inquire into the soundness of its logic. 

Mr. Hardy finds that the mortality in the temperance section of that company 
has b en more favorable than that exprrienced in the general section; and he 
th nce unhesitatingly concludes that this result is duet» abstinen-e; th:t ‘‘the 
case of abstainersis proved ;" that the principic of abstinence (me ning of course 
abstinence from in:oxivating drinks) has borne its fruitin the ‘‘ plessing of a greater 
vitality.”" Your readers are no doubt familiar with a favorite inference of stuisti- 
cians, that because a superior average longevily is observed among married men as 
compared with the single, the marriage state is favorable to prolonged life. Mr. 
Hardy's detuc ion iso f a similarly fallacious character, and your readers who re- 
member Mr. Herb rt Spencer's excellent criticism on the former doctrine will most 
iikelvy find little diffi -ulty in expo ing the fallacy of Mr. Hardy's 

The adoption of abstinence, whether on account of the supposed or demon- 
strated ill-effecr of moderate drinking upon health, or for the sak- of example to 
others, or for the saving of expense, exhibits a character which, beyond the aver- 
age, possesses the qualities of care, thrift, f»resigh’, self-regird —in a word, prud- 
ence. Total abstinence is not the cau-e of this type of character, but is one of its 
effects or exhibitions. ‘‘Temp rance men,” ther fore are long r lived, not 
because they abstain from intoxicating drinks, but because they are. on the aver- 
age, a steadier, more saving, more careful class, of which gezeral characier of 
theirs the practice of abstinence is an indication in one purticular direction. It is 
the whole of these prudential qualities which has the favorable eff ct upon mor- 
t-lity, not one of them (t-mperance) taken by itself. 

Mr. Hardy's conclusion would only be warranted if the temperance section 
differed trom the general sectiun in the matter of abstinence alone. 

Yours faithfully, 

11th Oct., 1875. es ea Bs 

P. S.—I imagine that the comparative ra‘e of mortality will be diminished in 
consequence of the smaller lapsing and surrendering of policies which, again, is 
a resuit cf the general prudential character of the temperance class. 


[* It is not easy to discover what this ‘* interesting question,’’ as here phrased, exactly 
means. But if we might venture to make a guess at its meaning we should say that it 
appears to imply that it is a matter of doubt whether, in the est mation of its manager, the 
Whittington makes a larger proportion of profit in its general department by lapses than is 
made in the temperance department by superior longevity, where also there are fewer lapses 
than in the general department. We are here, as we have said, only guessing ai what may 
be the actual facts behind the rather hazy words employed. If, however, we »re wrung, Mr. 
B-wser shall have every »pportunity of explaining his meaning if he should see fit to do so. 
We may remind cur readers o\ce more that the question in dispute is whether, all other 
things being equal, human life amongst us is or 1s not of greater value, in the sense of 
superior duration, with or without the common use of intoxicating liquors,—Z£astor Com- 
mercial Worid, 
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CONVENTION OF FIRE DEPARTMENT CHIEFS. 


THE third annual convention of the National Association of chiefs of fire depart- 
ments of the United S:ates met in Fireman's Hall, Ocjober 4, 1875. Chief Sexton, 
of St. Louis, occupied the chair. 

The proceedings were opened with an address by Mr. George T. Hope, repre- 
senting the National Board of Fire Underwriters, upon the purposes of the organi- 
zation of fire department officials and its relation to the insurance interest. 

The following permanent officers of the convention were elected : 

President—A, C. Hendricks, New Haven, Conn. 

Vice-Presidents—H. Clay Sexton, St. Louis, Mo.; Eli Bates, New York; M. 
X. Chuse, Bloomington, III. ; Jas. Battle, Detroit, Mich.; Thos. Keville, Norfolk, 
Va. ; H. Heinmiller, Columbus, Ohio; I. G. Dougan, Richmond, Ind.; Henry 
E. Farrier, Jersey City, N. J.; Frank Smythe, Augusta, Ga.; M. McFadden, 
Memphis, Tenn. ; Henry Lippert, Milwaukee, Wis. ; Geo. McCall, Wilmington, 
Del.; Thomas Williams, Newport, Ky.; L. C. Peck, Lewiston, Me.; O. E. 
Greene, Providence, R. I.; H. G. Kearns, Mobile, Ala.; Thos. O'Connor, New 
Orleans, La.; Wm. H. Johnson, Philadelphia, Pa.; Henry Spilman, Baltimore, 
Md. ; Martin Cronin, Washington, D. C. 

Recording Secretary—P. H. Raymond, Cambridge, Mass. 

Corresponding Secretary—Henry A. Hills, Rome, Ga. 

Treasurer—Thos. F. Nevins, Brooklyn, N. Y. 

After an address by the new president the convention adjourned for the day. 

The second day's proceedings consisted of addresses by Chief Johnson, of Phil- 
adelphia, Mr. Adams, Superintendent of Public Buildings in New York, Chief 
Benner, of Chicago, and others, and the reception of the committee representing 
the National Board of Fire Underwriters, consisting of Messrs. George T. Hope, 
Henry H. Hall, J. W. Murray, J. M. McLean, and Mark Howard. 

On the third day the committee on topics reported several questions for discus- 
sion, and they were referred for consideration to separate committees. Several 
delegates spoke on the question of the importance of permanence in the positions of 
chief and assistant engineers. Inventors and agents for patented articles for use by 
fire departments were introduced and permitted to explain their devices. 

On motion of Chief Levi, of Louisville, it was voted that the association should 
next meet in Philadelphia on the 7th of September, 1876. 


PERMANENCY OF OFFICIAL POSITIONS. 


The committee to which was referred the question of the permanency of the 
positions of chief and assistant engineers, reported through their chairman, Mr. 
George T. Hope, as follows : 


The committee appointed on the following topic, viz.: ‘‘ The importance of per- 
manance in the positions of Chief and Assistant Engineers,"’ respectfully report that 
they suppose every one will take it for granted that these officers are entitled to 
no permanency except that which their merit and ability as firemen and leaders of 
firemen entitle them to. 

This being understood, they think it will be generally conceded that probably 
among the greatest evils connected with the organization of fire departments, are 
the uncertainty of the tenure of the offices of chief and assistant engineers, and the 
influence under which, very often, they are appointed to or dismissed from office. 
To constitute a thoroughly efficient chief, it is needful not only that he possess the 
natural qualifications of fortitude, firmness, promptness, decision and bravery, but 
that he also have the advantage of education and experience in the work of que!ling 
fires; and the more extend d this experience is, just so much the better qualified 
will he be for his important duty. Permanency in such offices is essential to proper 
discipline in the force. Discipline cannot exist when changes are made as they 
sometimes are from poli ical and other unworthy considerations. 

If party fealty and efficiency are to be regard d as tests of merit,the least efficient 
firemen in a department, or any one out of it. may hope in that lin- to rival and 
supplant the chiefs, and ambi ion, uni ed to greed for office, will, in many cases, 
lead to efforts to accomplish this. When permanency is affected by such consider- 
ations, changes are liabie to be frequent, and unworthy and incapable men are 
likely to be elevated to these positions. Under such circumstances it will often be 
the case that private members of the force will possess more knowledge of the duty 
to be performed than their superiors have, which inevitably tends to disrespect and 
to the lack of proper subo: dination. 

While no unworthy or incapable man should ever be appointed to such a _ posi- 
tion, or be kept in it if appointed, it is equaily true that every worthy and capable 
officer should be kept in pl ice as long as he can be induced to hold it. While this 
is emphatically true in regard to the engineer corps, it is also true in regard to 
every offi.er and private member of a fire department. To be a good fireman re- 
quires important natural qualifications supplemented by judicious training and ex- 
perience. There are men so constituted that no amount of training cin make 
them efficient for fire duty, and the proportion of those so disqualified exc-eds by 
far the number qualified tor the walk. When a leader is deprived of mn so qual- 
ified, he is deprived of what is esseniial to the proper execution of his duty, and 
when men ever so well qualified are placed und r an incomp~tent or inexperience d 
leader, they are in emergencies well nigh helpless and ustless. What would be 
thought of a financial institution or a manufacturing company which changed its 
officers with the changes in politi. al parties? If an insur nce company, ora bank, 
or a cotton mill, would act unwisely in pursuing so absurd a course, are we to be- 
lieve that it is wi-e for a city to follow that course of action with respect to the 
whole or any part of its fire d~partment? The company, and the bank, and the 
mill, would, of course, imperil th: ir respective capitals, but what are these compared 
with the salvation from burning of a whole city? Whoever being in power in a 
city a‘tempts ur accomplish s such changes trom such motives is traitorous in 
action or in design to the b st interest of that ci y, and it is high time that this 
should be understood, and that an interest +o vital to the well being of the whole 
peopie should be elevat d above such influences. 

The general force of ad partment sh vuld recognize their positi»n to be perma- 
nent during god behavior and efficiency, and should with just confide: ce antici- 
pate recogni ion and promotion for meriturious work, and so wi.b each officer, 
while perfect subordin ition is 10 b+ obs=rved as one uf the most important tests’ of 
merit, each should be justified in fitting himself for the hizhe- and the highest 
places in the department if his merits and qualifications are fuund to grow up toa 





vacant station. But this position, if correctly taken, implies a parallel duty on the 
part of the officers and men constituting the department. While it is not to be 
demanded or expec ed that these should forego their duty as citizens in regard to 
the exercise of the right to votre in accordance with the dictites of their own judg- 
ment, it is to b> expected that citizens occupying positions s> high and imp ortant 
should avoid obtrusiveness In political affairs. They are really doing too greit a 
work to come dwn to a low grade in political action, and this should be recog- 
nized as incumbent upon them when they accept tne arduous and responsible duty 
of saving the city, in which they act, from destruction by fire. 


THE DtrECT SERVICE SUPPLY. 


THE committee on Direct Service Supply, submitted the following report through 
Mr. Hope, their chairman : 


The committee appointed at the St. Louis session of the Convention held in 1874 
upon the topic, ‘* Does the existence of any direct ac'ing service syste'a justify the 
reliance upon that system alone for the extinguishment of fires with ut the aid of 
auxiliary movable fire engines,” reported progress at that session; that report was 
ad »pted and the committee was contiau2d, with instruction to consid~r the subject 
further, and to report further thereon at the present session. The inability of seve- 
ral members of that committee to attend the present convention made it advisable 
to fill their places, which has been dove under authority of the convention by the 
appointm-nt of Chief Battle, of Detroit, Chief Cronin, of Washington, Chief 
McFadden, of Memphis, and Chief Gibson, of Rochester. F 

The committee report that a printed blank was prepared several months since, 
and sent to all ot the departments known to the commit ee to be supplied by a di- 
rect system, and to others where it had been contemplated. These bla ks, one of 
which is appended hereto, were designed to elicit all of the facts as t» the opera- 
tions of the system, and the judgment of the head of such departments as to the 
prudence of relying upon that system without the collateral aid of auxiliary mov- 
able fire engin’s. Replies have been received from a large propor.ion of those 
departments to which the blanks were sent, and the judgment expressed by those 
who may be deemed to be practical experis in regard to that system, is quite in 
accord with the tenor of the discussion of the subject at St. Louis prior to the com- 
mitment of the matter to the committee then appointed. ; 

It then appeared that the direct system had some decided advocates, and that in 
a few instances these were willing to rely upon it alone witho-t the alternative aid 
cf movable engines, while much the larger part of the body held a contrary 
opinion. ; 

Ihe replies to question 23, ‘‘ Do you consider portable fire engines, and a force 
of either paid or volunteer men, necessary as a support to your direct service sys- 
tem,” are in a few instances in favor of a sole reliance upon the direct system, but 
a very large proportion of them are in very earnest opposition to reliance solely 
upon that system. To question 37 the replies, with few exceptions, favor a reser- 
voir system under the circumstances stared, and in several instances the opinions 
expressed are interestingly emphatic. The objections to sole reliance upon the di- 
rect system in some cases are evidently based upon the inhereat propriety of such 
a conclusion; and in others upon experience of the failure of the direct system at 
times of fire. 

The form of the blank has, to a limited extent, been criticised by those called 
upon to reply to it, as being so arranged as to compel a reply more favorable than 
w.s felt to be just. Of course no such purpose was entertained, the desire being 
to reach facts as far as facts could be ascertained, and then to obtain the judgment 
of the parties interested upon the facts in their respective cases. From all the 
facts and opinions gathered, the committee are more than ever impressed with the 
superiority of the reservoir system over all others, and they think that only insur- 
mountable financial or topographical reaso»s should permit the introduction of 
any other in preference. While a large reservow is desirable for purposes of 
storage, it is not indispensable for fire purposes. A comparatively small reservoir, 
placed at such moderate elevation as might be gained without great expense for 
stone or brick work, where no natural facilities exist, would afford all supply 
needed for engines at fires. ‘he amount drawn from the New York reservoir for 
fires is rarely so great as to be even perceptible. The advantages of any system 
whi -h exerts a uniform pressure upon the distribution pipes must be obvious to all. 
In the proportion that the hours in a year during which no conflagration is taking 
place exceeds the hours of such conflagration, any steady pressure is preferable to 
any irregular one. ‘There may be found defects in the pipes under any system ; 
but in cases of a constant and uniform pressure, breakages are less likely to occur, 
and if they occur the probability is very grea: in fav rot their takiag place ata 
time when the exigency of a five is not coincident with the breaking. 

There are many other considerations in favor of a regular and constant pressure, 
but the committee regard it unnecessary to pursue that branch of the subject in 
any of its phases further. In the judgment of your committee no sys em of water 
supply justifies a reliance upon it to the exclusion of auxiliary mov able fire 
engines, and least of all does a direct service system justify such reliance. The 
contingencies which attach to sysiems ge :erally are still gre iter in regard to that 
system ; but whether under that or any other, in the judgment of the committee, 
the members of this convention owe it to th-mselves to declare that no system can 
safely dispense with the aid of auxiliary movable apparatus. 

Reports were also made on other topics. The social visits of fire companies to 
other towns, leaving their own wholly or partially unprotected, was disapproved 
of. It was recommended to all local authorities, where a population of 50,000 
exists, the estaolishment of a sufficient patrol or salvage corps for the protection ot 
valuable goods trom loss by water. The use of iron shutters on wholesale stores, 
warehouses and factories was earnestly recommended. The committee on ‘* unl- 
furmity of construction and coloring of fire-alarm boxes" reported that, in their 
opinion, all fire-alarm boxes should be painted a uniform color, and recommerded 
a bright red. The use of chemical engines was also recommended. All these 
reports were accepted and adopted by the convention. 

The proceedings of the fourth and fifth days consisted mainly of the exhibition 
of patent devices for the use of the fire departments. During the stay of the dele- 
gates in the city they were invited to witness a display of the New Yo k fire brigade 
under Chief Bates, and were the recip ents of many courtesies, inc uding an excur- 
sion in the harbor-boat. Qn the evening of the 8th instant they attended a ban- 
quet at Delnionico's, upon the invitation of th: National and Lo-al Boards of 
Underwriters. Spe ches were made by Mes-rs. Hope, McLean, and Norwood, 
Chief O'Connor, of New Orleans, and others; and a general good time pre- 
vailed. 
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THE AMERICAN NATIONAL LIFE AND TRUST. 


THE second trial to settle the value and sufficiency of the assets of the American 
Nasional Life and Trust company of New Haven, as provided by the last session 
of the legislature, began Oct. 5 in that city before Chief Justice Park and Judge 


Foster, in the Supreme Court room. For Commissioner Stedman appeared H. 


B. Harrison, S. E. Baldwin and T. M. Maltbie; for the company, D. R. Wright 
and G. H. Watrous. 


Col Wright orened the case by referring to its past history, and said that as the 
company and commissioner were unable to agree as to the value of the assets, and 
therefore this hearing ensues, which is to determine the condition of the company, 
financially, and the ca‘culation of the liabilities is to be made upon a consideration 
of, first, the reinsurance reserve on policies in force ; second, the company’s debts; 
third, the unadmitted claims against the company The speaker proceeded to ex- 
plain the method by which the reinsu:ance reserve arises as a lability. [Twelve 
schedules were Jaid in as evidence, and -uitably marked as exhibits. These sched- 
ules are valuations of the policies of the several companies merged in the present 
company.] The speaker gave the history of the merging of the old company 
and the National of New York into the present company. The schedules con ain 
all the policies which the commissioner claims are in force, but among these are 
manvy which we claim are lapsed. We allow his valuation on those which we ad- 
mit to bein force. His valuation is at 4 per cent. but we do not admit that we 
shall be held to a 4 per cent valuation; some we shall «claim at 6 per cent, and 
some a 4% per cent; tut we admit his mathematical calculations to be 4 per cent. 
The old scrip issued will not be admitted as a liability, no more than at the first 
trial. This inquiry is as to our solvency, and as the payment of this scrip is post- 
poned until after all other liabilities are paid. It cannot be a liabili y so far as the 
purposes of this suit are concerned. [Counsel explained at length to the court 
the peculiarities of the schedules, and the marks upon them, which show the re- 
spective claims of the opposing parti s.] On the twelve schedules, by the depart- 
ment figures, as claimed by us, on policies in force, striking out the lapses and 
scrip, which are not admitted by us, the reinsurance reserve is $1,026 446—that is, 
if the four per cent basis is to govern. This constitutes nine-tenths and more of 
our liabilities. We shall offer several schedules showing our assets. We believe 
that nine-tenths of these assets will be readily admit d upon conference, just as in 
the case of our liabilities there are only small differences of opinion, the qnes:ion 
in that case bring narrowed down to the consideration of the lapsed policies and 
our liabilities for a small amount of scrip. Thus we shall endeavor to bring the 
case into as small a compass as possible. 

The examination of witnesses then began, and the trial continued over three 
weeks. Onthe 15th instant, Mr. Noyes, president of the company, was on the 
stand, and the fact was developed that a large amount of the subscribed capital 
was subscribed by B. Noyes as attorney for various parties, who testified upon the 
former trial that they have never authorized any such subscription. 

The cross-examination of Mr. Noyes was continued on the 16th and 18th in- 
stants, and the latter day being occupied with explanations of the company’s mode 
of estimating the value of the building, at $450,000: which consists in adding to 
the actual cost a large amount of supposed savings and contingent expenses. On 
another day a number of New Haven real estate deal. rs gave their estimate of the 
actual value of the building, most of them placing it at from $100,000 to $150,000. 
Ehzur Wright, of Massachusetts, and several actuaries of Har furd compani's tes- 
tified as experts concerning the rule of estimating the reserve at 4 per 
cent, and also concerning the absolute worthlessness of premium notes on lapsed 
policies, the company claiming a large number of the latter as valuable as ets. 

A New Haven cerrespondent of The Hartford Courant makes the following curi- 
ous statements relative to this case : 


You will remember that the resolution passed by the general assembly, affecting 
the company, pr: vided that unle s its impairment was made good by the Ist of 
September its char er should be repealed and its buoks and papers pass into the 
possession of the commissioner for the time bei g. It now appears that on the 
27th of August, or four days preceding the dat~ of possible dissviu ion fixed by the 
legislature, the most available assets of he company were sold This was a sale 
of over fifty thousand dollars of New Haven County National Bank stock, and over 
six thousand dollars of the stock of the Merchants bank. Whether any of the money 
raised was for the purpose of paying legislative expenses, or of contribu ing to that 
‘*handsome reainer” which Mr. McFarland: f the New York counsel in the late 
heari g before Judge Shipman so impressively alluded t >, must remain for « xam- 
ination when the bucks a a papers can b more conveniently! oked int» thannow, 
I emphasize the fact now simply tht this bank stock was wus the handiest asset 
for convertibility into a circulating medium which the company possessed. 

It never rains but it pours. When the matter of surrendering the company’s 
charier was bef. re the legislature, th re were two notable speeches made in the 
house by Mr. Burwell Car er, representa ive from P1 inville, and Mr. George T. 
Steele, repres ntative from Bristol. Both tnese gentlemen spoke earnestly 
against the action prop sed by the insura:ce commitee. In the case of one of 
them there was som-thing said about ‘‘sudden conversion”’ on the flocr. Their 
remarks were closely listened to because they spok» as men dir ctiy interested in 
the soiven. y of the company. Hoiding policies of life imsu ance they could not 
b: expected to have any other desire than that the company shoud be enti ely 
above su picion. ‘hat what they said. as poli-yhold-r<, affe ted the judgment of 
any members who voted «gainst repealing the charter, cannot be doubted. The 
sequel is a -t ange one. The insur .nce commissioner, from a statement cf the 
fuli hst of the assured, with thei- names, re-idence, and condition of policies, fur- 
nished him af er a long delay, has made a diseuvery which is in the line of cvinci- 
dences and is interesting. ‘The speeches of the members named were made in 
the house on the 2oth day of July lust. Two days after, on the 22d, as the 





schedule of the policies shows, dofh their policies were surrendered, the company 
paving their surrender value! Mr Carter's poli y was for $1,000 and Mr. Steele's 
for $2,000. How much was paid, asa consideration for the dissolution of the 
contracts, is another of th se mysterious things which must awant the productions 
of books and pavers, to ger at wrecise figures. That gentlmen who spoke in 
such great confidence in the manrgement of the company, on the 2oth of July, 
should have cons nted 'o sell out their interest .s policvh siders two days after, 
present considerations to the reflective mind, which need not be mentioned. Of 
course the transaction was a legitimate one for an insurance company in its deal- 
ings with policyholders, and it is only the coincidence of events that makes it 
notewurthy. 

The Courant says that it has been ascertained that J. B. Sargent, director, and 
Mr. Bishop, treasurer of the company, have resigned. 

Since the above was in type, a dispatch from New Haven, dated the 3oth ult., 
says: 


In the case of the American National Life and Trust company, of this city, 
against John W Stedman, insurance commissioner of the sta e, Chief Justice 
Park and Judge Foster decided this morning that the company was deficient in 
its assets as required by law to tne amoun: of $50,000. This 1s a substantial 
victory for the company, as thirty days are allowed by law for the defici ncy 10 be 
made up. The directors his m: rning passed the necessary vote to ma-e good the 
deficiency, and the comnany will continue business as usual. The company have 
fought the insu a ce commissioner for a year, he having tried i» al! legal ways to 
get possession ot the company’s assets in order to wind up its affairs. 

The following is th» decision in full, which follows the recital of the legisla'ive 
resolutions urder which the judges sat, to settle any disagreement as to assets 
which mi ‘ht exist between the company and the insurance commissiuner: 

Now, we, the sid John D. Park and Lafaye'te S. Foster, dv hereby cer*ify that 
having fully heard the parties upon th: above matter specified in said resolutions, 
and having fully consider d the same do decide and determine that the amount of 
the deficiency to be paid by said company is 59,000, 'he same 'o be paid ac ord- 
ing to the requirements of said resolution, and dated at New Haven this 29th day 
of October, A. D., 1875. 


LSigned] Joun D. PARK, 


Chief-Justice ot the Supreme Court of Errors. 


LAFAYETTE S. FOSTER, 
A Judge of the Supreme Court. 





NEW YORK AND BROOKLYN MORTGAGES TO LIFE INSURANCE 


COMPANIES. 


THE following New York and Bro klyn mortgages to the lozal life insurance com- 
panies recorded between Sept. 16 and Oct. 20, are repo.ted- in The Real Estate 
Record : 
Continental Life, mortgagee, Thomas McCormick, mor‘gagor. 1gth st., 

n.e s, beginning 2594s. e. 5th av., Brooklyn. Eight mo tg:ges, 

Es RPE conten 6a oa Miah Nba ONES RE MaROEee bheKetRAeeN ony $12,000 
Equitable Lif, mor gage +, Robert Yates, mortgagor. Degraw st., Brook- 

lyn, n. s., 175 w. Smith st, 25 x roo, house and lot. Oct. 13, due 


SS, GRP OT eee er etree ore eee TT eee 2,500 
Equit:ble Life, mortgagee. Marv Quintard, wife of Edward A, mort- 

gagor. 38’hsth,s.s, 329 e. 6th av., 21x 98.9. Sept 28, due Dec. 1, 

Caaf cnc AKC Adis Vek cEAR PERTENECE RED EEORE RITTER S kL ESR hoe ane 15,000 
Equitable Life, mortgagee. Mary Graham, wife of Charles K., mortgagor. 

34th st., n. s, 137.6 e. 3d av., 126 x 98 9, house and lor. Sept. 22, due 

EG i SO ata ah wie he ith as Staub eeci a PA MG. PN ake Wee GA Ga SI WUNT Sih 5,000 
Equitabl+ Lite, mortgagee, Franklin Wight, Roslyn, L. I., mortg gor. 

54th st., s. s., 460 w. 5 hav., 25 x 100.5 Sept. 24 due Dec. 1 1876.. 25,000 


Germania Life, mortgagee, Margaret C. Winche-ter, mortgagor. 2oth 
st., S. S., 312 w. 3d av , 27 x 92; lo’ adj on rear, 92s. 2o0'h st. and 339 


W 20 av... 27%13 Sept. due NV. 90 28B0.... .vcsescssveccaccee 25,000 
Home Lif :, m rtgagee, Fannie S. Pain:, mortg:gor. Willow st.. Brook- 

lyn, W S, 7535S. Orange st., 25.8 x 100.6 O t. 8, due Jan. 1, 1877.. 1,000 
Home Life. mortgag~e, The First Nor h R:ver Bethel Society of he Meth- 

odi-t Episeooa: Church, mortgagor. Dan st., Brooklyn, s. s. 93 4 

w. Sth av., 60 x 109, houses and Jot . Sept. 22 due Jan. 1, 1877..... 2,800 
Homoeopathic Life, morig-gee, John W_ Bockhorn, mortgagor. 45 st., 

Nn. $, 100 €. Iith av, 50% 100.4. Ortob«F it, 5 VERS. 2. ..cccscvcsesece 6,000 
Metropolitan Lite, mortgagee, Pet r Johnson, mortgagor. 82d st,n. s., 

beginning 328 10e 2d av, four mortgaze:. Sept. 28, I year........ 26,000 
Mutual Life, m r gage, Geo g* Youngs mor gigo~. 2ist st, n.s., 150 

e. Sth. av., 366 268.8. Oct, z, 2:6 March ©, TOF77....cccccccsccevas 2,000 
Mutual Life, mo tgagee, Joseph Blumenthal, mortgagor. 35h st, s. s., 

131.3 W. 7th av., 18.9 x98 3X15 3 X2.11x 3 x 98.9. Oct. 16, due 

I MMS ie Zoic ip wien toses toc aa sl weed Ae ARO wth ee Rohs OER Ua aa aon 4,000 


Mutual Life, mortgagee, Pa rick Lavelle, mortgagor. 28th st. (Nos. 229, 
231, 233 East), n.s., 200w. edav., 75 x98.9 Aug. 26, due Dec. 1 
876 22,000 


PCr Sb... SOR FE. BOSC SS. Ee MOWING. 6 oo o.s once cence acednncers 15,000 
Mutual Life, mo gigee, Teresa E Ro ney. wife of John, mortgagor. 

33d +t., S. S., 325 w. 6th av., 25 x90.7 x—x 85.9. Oct. 14, due Dec. 1, 

BUNS ciciatn hig dta starts adcaaare Aiisae ON -r05 Gna OS tien ae Ewa Nee RAN an eda WAS 6,000 
Mutual Life, morigag e, Rhodelia L. Thomas, wife t George M , mort- 

gagor. Universiy pl, w.s., 40.3s. 12th st., 38 3 x56 x 38 x Sgg. 

ne a ie, Be Orcs ccs mcasvace nd ceeesiaebacersumeonasenes 14,000 
Mutual I.ite, mortgagee, Miry J. Magnes, wife of Ch urles A., m -rtgagor. 

Av B,e s., 46.3 n. oth st., 23x 70. Sep’.14, due Dec 1, 1876...... 8,000 
Mutual Life, mortgagee, Ebenezer H. Balch, mo tgagor Broadway (No. 

930), €. S., 82.4 n. 21st s'., 291 x 123.11 X 19.4 xX 1186. Sept. 28, due 

ne eer Ede neh eC KOON GATE dish <iee bWitrebaN nada wns 45,000 
Mutual Life, mortgagee, the Mnhattan Brass company, mortgagor. Ist 

av., S. W, cor, 28th st,, 74.1 X 190; 23th st., Ss. S., 10) w. Ist av., 25 x 

96.9. Sept. 90, due Dee 2.1096. .....00sccencccs ae AE ey ener 20,000 
Mutua: Life, mortgagee, Isabella Baker, wife of Ri-hard mortgagor. 3d 

av., W. S., 79.4 S. 8Istst.,25 x 100. Sept. 23, due Dec. 1, 1876....... 7,000 
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Mutual Life. mortgagee, Richard Baker, mertgagor. 3d av., n. w., cor. 

81st st., 51.10x93 Sept. 23, due Dec. 1, 1876.............eeeeeeeee $3,000 
Mutual Life, mor gag e, Terence McGuire, mor:gagor. tI1gth st., s s. 

beginning 373 e. Av A., seven mortgages. Oct 5, du: Dec. 1, " 1876. 21,0c0 
New Y: rk Life, mo tgag-e, Thoma, Bruns and John D Taylor, mort- 

gago’s. 57ths*,s s. beginning 194.6 w. Lexington av., twelve mort- 

BAees, FU 2..E PORE sivas ecscacescccacccsaccessvcseccncsshsescnis> 181,000 
New York Lite, owe gee, W J. Hargrave and Robert Govers, mort- 

gagors. r2ohst., , beginning 195 e. 3d av , five mortgages, Oct. 

ee rere er erie 37 500 
New Yok Life, mortgagee, J ohn J. Burchell, m roanae. 120th st., n. s., 

beginning 175 e. 3d av, five mor gages eee ere 10,000 
— York Lif , m: rtyagee. William Siciecale, mor. gagor 5tst st., n 

. 475 ¢. th av., PESOS. CE TG, CPOE i oes car cccvinvanies 9,500 

son Y ork Life, from same. 51stst,n.s,500e. 11th av,25x 100.5. Oct. 

"| SP Eee eP ree Pree epee erry er rer se 9,500 
New York Life, mortgigee, Francis O'Keef +, mortgagor. Division st., 

w. cor. Attorney st., 40.2 X 95 X Sz July t,t YORl....0.56000. 28,002 
United Sta es Life, mortgag*e, Charles Lowther, Jr , mortgagor. 44th st 

(No. 104 West), s. s., 116 10 w. 6th av , 16 4.x 100.4. h. & 1. Sept 29, 

eS a Se er cet ee er rer ry eee rere 10,000 
Washing on Life, mor gagee, Wi!l'am D. and George H. Andrews, mort- 

gagors. Front st, s. s. 75 w. Jack on st, 50x 149 to South st. x 

25 x 70X 25x 70; Jackson st, w. S., 35.8 s. Frontst., 10.10 x 75. Oct. 

a NE A EN cra niche parade h oan ieew as eine oie 16 000 
Washington Life, mor gagee, John M Mueller, mortgagor. 11th av., 

s. w. cor. 6oth st , fco.5 x 290. Ocr 1, due Dec. 1, 1876............. 30,000 
Washing on Life, mortg»gee. John D Phillips, mortgagor. gth av, s.e. 

cor. 65th st, runse. roo x south 25.5 x w. 86.11 toe. s. boulevard x 

n. w. 26 2 to goth av. x north 2 10 10 beginning; Madison av., n. e. cor. 

85th st, runse 113 4 x n. 204.4 to 86th st. XW. 51 IX S. 1022 x Ww. 62.3 

to Madison av. x s. 1o2 2; 18th st., n.s, 125 w 7thav.. runs n. 201.10 

tos. s. 119th st.x s w. 2595 tue. s. Av St. Nichu!as x 236.10 to 118 h 

st. ne. 395.6. Sept. og, duc Dec. £, 2070 .6.0.0..ccccccvcapesvscsecss 80,000 

RECAPITULATION, 

CMMI 5 5 oeeccasecsedens Dekee | MAGNE... .6socs descccssracsces $167,000 
Bere eee GROG | FO Win nes ccteesdwneen 296 0.0 
SON cane cow cahoxe awa ware 25000 United S ates...... 10,000 
PE ciidinciesnadinnsce ee ee 126,0c0 
SROORODRTNIC. 6 6 sien ccccvicouss 6,909 
PONE sok ciccncixncess 26,000 WOOD oes sisxnasecetieee $719,300 


THE following isa recapitulation of the loans reported in the July, August, Sep- 


tember, October and November numb-rs of THE SPECTATOR: 

Ce SE TTC err $1,129,800 
COMEIOTOEE 6 nic cinaccossncs GET TO BO Ric snes ccc p se veveenss ,090 
Mee ee 439,000 | New York Life & Trust...... 99.000 
DN 54 5cecan en asicweess 109.000 | North America.............. 25,000 
Se ee eee §,000 | United States. ............00. 31.000 
a ee aaa chet GOD | RITE vc. 0 soins eviews 45,000 
FIOMCDODRENIC....6.6.2 600000500: 22 090 | po ere 268,000 
Knickerbocker... ...........s0% 5,009 > 
ee er Ee Ree eRe ee $3,410,950 
PAGO DGIRAR «65 cocaisscsesees 93,500 





THE INSURANCE BUSINESS IN FRANCE. 
THE Moniteur des Assurances siys that the progress of life insurance in France 
last year showed a marked advance, the amount insured having surpassed that of 
the most prosperous year prior to the Fraico-German war by 35,300,000 francs, 
The results obtained by the Fren:h companies year by year have been as fol- 

















lows: 
Lire AssuRANCES. ANNUITIES, 
Year. a, Hine a tiie 
No of Policies Amount Number of Annuities 
Issued | Assured Contracts Payable 
— : re Thereunder, 
Frs. Frs. 
From 1819-'59 38 258 334,009 000 26,700 17 349,000 
1860 5 268 44,300,c09 2.638 1,720,000 
1861 5,520 46, 700,C00 2 597 1,700 000 
1862 6,991 60,030,c00 3 150 2,050,000 
1863 8,338 72,2 0,000 2,484 1,015,000 
1864 } 12,441 105,990,020 2,326 1,520,0co 
1865 } 15.549 134. 390,000 2,709 I 775,000 
1865 19,826 172.200 CO2 2 893 1,849,000 
1867 15,327 145.400 000 3,233 1,995,000 
1868 | 14 670 198,000,009 3 818 2,490 coo 
IF 69 14 124 291,809 000 3,629 2 570,000 
1870 10,162 141.400,090 2.439 1,690,000 
1871 6,782 &Q 002,000 1.394 948,000 
1872 13.140 170,600,000 2,091 I 469 000 
1873 13,250 187,000,000 2,270 1,594,000 
*AddZ' 
Alliance 2.000 20,000,000 200 150,000 
1874 17,100 237, 09,000 3 409 2,164,000 
Toral. 2:8,746 2,361,500,000 67,877 44,540,000 
* The returns of this are omitted in the above. 
Of the above there were in force, on the 31st December last, 121,200 life 





policies, assuring 1,247,660,000 francs, and 33,550 annuity contracts for 19,624,000 


francs 
The operations during the past year of the individual life assurance companies 


will be seen from the following figures : 





| 
Amt. of New |Life Assurances Annuities in 




















I if Death 
NAME. | Life Assur-| in force Dec. force Dee. Claims, 
ances, 1874.| 31, 1874. 31, 1874. 1874. 
— a — — - —_—- 
Frs. Frs. Frs. Frs, 
Assurances generales..... 65,470,000 393 300,000 7.124.000 | 4,484,000 
Ds RR ckiad weeweseane 23 710,000 | 123,330,000 I 473 000 I, 121,000 
Ri TORR eke scsreces 38.710,002 | 309,940,000 6,083 000 3 163,000 
MO ee 28,270,000 | 147 835,000 587 000 1,789,000 
La Caisse Pa‘ernelle...... 10,210,000 | 59 810 000 647,000 441,000 
Le Credit Viager......... 10,170 000 37.980 C00 1,373 000 392,000 
Se SID cok kdtdaedcces's 11,835,000 50,130,000 | 367,000 418,000 
Caisse gener. des famulles. 17.735 000 53,779,090 1,279,000 430,000 
OS er II 670,000 43,970,000 397,000 306 000 
SpE sits Sovran wean 3 000,000 | 7,880 000 111,000 | 169,000 
OS "SRE 10 060,000 12 665,000 125,000 | 20,000 
ee kas epabemsen seus 6,260 0co 7.050,000 58,000 | 24,000 
237,100,000 | 1,247,660,000 19,624,000 12,817,000 





The principal investments and assets of the life companies were, at the close of 
1874, as follows : 


Frs. | Frs. 
In the French public funds. .134 915.779 | Reversions and life interests. 9,489,411 
In the foreign ditto.......... 215,075 | Various debtors............. 12,013 273 
House property............. 76,246,060; At Bankers— Banque de 
Railway (French) debentures 62,499,989 PRE Soacdasesceeeeavens 3,414,332 
Debentures of the Credit Fon- | Loans on policies......... +» 6.157.863 
OT pevancssndsdasieneosee 57,441 | Interest and rents to receive. 2,251,575 
Railway (French) Co.'s shares 17,442 137 | Mortgag Ss .......seessesees 1,535,823 
Municipal and state bonds.. 14,194,303 | Bills re veivable............. 345 305 
Agents’ balances and premi- |-Miscellan:ous securities..... 4.209 955 
ums receivable............ 9,518,879 | Im Office. .....csseccces ° 768, 


The returns of the fire insurance companies show an increasing business. In 
1873 the risks in force amounted (0 73 811,695,478 francs, but, on the 31st December, 
1874. they had risen to 78 462,873,465 francs. The companies r ceived last year 
71.308 153 francs in premiums, and the losses averaged 48 63 per cent of tha sum. 
The rela ive importance of the companies will be seen from the following state- 
ment: 

















Risks in Premium | Reserve in 
Nave force, Income, addit’n to 
Dec., 1874. 1874. capit’l,’74. 

Frs. Frs. Frs. 
Assurances genrrales ............--.. 10,000,100,000 | 9,457,507 | 15,991,000 
i . cn cicnetbwsepeweeeientwn™ 9,067,421,710 ; 8 459,878 4 795.103 
Ci POND <a os 0040 s¥enbewete4iee% 8,799,166,163 | 7,058 474 6,415,360 
Be ee ery ree ee 6 207,439,235 | 5,411 270 4,090,000 
Dit aw snas nen aoe bananas eeekedte 7 180,094,134 | 6,751.713 7 268 404 
DP. i ccsacakheonsewteaesens ee 5,133,709 486 | 4,317 980 3,900.959 
fe RED ce adeesein esau oes eesn 0neen 4 692,953,188 3959 981 4,067 000 
Lik PR: 5 noo 00.5050:9509044900664 3.463.640 530 2,681,833 3,955,650 
ie A inn ccakennwany ase hauisrehe 1,700.000,000 _—sI._: §25,000 1,194,613 
GAME oc vccvcseccesseccesonsecpoones 3.443,864 004  2.836,293 2,749,113 
Se 5 baw esac ushnasdes ers 3 887,412,509 | 3 457,000 py 959 
Sh sn wendpawpenss wenees< 3,300,000,000 | 3.447,117 835.018 
i Uiaiwienwssn<iteeeneeeeneeee 1,050,000,000 877,948 242,700 
Or a i a elas aa ac 2,916, (81,104 2,809,839 660.000 
Caisse Generale Agricole ............. 2. 302,249,286 | 2,554,498}  ....... 
Et CE eer cndcuvavccnnesesaedess 1, 234,538,263 | 1.246.000 16,140 
SR cua ca secs gusaseseinkewses 1,842,241 720 | 1,713,236 10,000 
L’Union Generale du Nord........... 225,009 090 | 290,000 161,185 
| A ee ee eer ee 892,000 281 | 1,241,217] = wr aes ° 
OP PROT ee tree rr ere 486,289,850 | 629,313 110,200 
SR er er ree ee rere 225,000,000 | eee 
Le Comptoir Generale des Assurances. 313 651, 992 , eee 

78 462,873 465 | 71,308,153 











“CROOKED” INSURANCE, 


UNDER the above head line the Chicago Times of October 27, gives an axcount 
of the failure of a notorious wild-cat policy-shop in Chicago and the absconding of 
its manager, W H. Eas man. An impressive moral for the consideration of 
property-owners who are seeking for ‘‘ cheap"’ insurance will be f und in this nar- 
rative. Eastman was agent for nearly all of the worst of the wild-cats of West 
Virginia, Pennsylvania, Delaware and the District of Columbia, a list of which 


will be found below : 

The insurance business of Chicago seems destined to be cursed by the actions 
of alt of ivre-po sible and dishonest pirties who, with no capital except an un- 
jimited amount of cheek, open offices and et th: mselves up as insurance agencies. 
One of the worst of -hese frauds was wo ind uo last week by the failure, or rather 
the absconding, of W. H’ Ea-tman, nomin «lly the secretary, but really the origi- 
nator and principal owner of the institution known as the Chicago Insurance asso- 
ciation, Eastma. has anything but an enviable reputation, and. he has been be- 
fore the courts both before and subseque t to the grear fire, charged with appropri- 
at ng premiums whivh has received from confiding victims. 

On the 16th of March, 1874, Eastman, in company with a man nimed J. H. 
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Walker, incorporated uncer the state laws under the title of the ‘‘ Metropolitan 
Insurarce Association."” On the zoth of April the style of the institution was 
changed to the ‘‘ Chicago Insurance Association,’’ under which title they have 
since being doing business. Eastman, from his well-known character, was unable 
to do business with any respectable company; and in fact this was not his object 
when he started the association. He the'efore obt:ined a long list of insurance 
companies, located principally in West Virginia, Delaware, and the District of 
Columbia, and proceeded to issue policies on any risk and at any rate that was 
off. red. Hewas enabled to do this from the fact that in these commonwealhs 
there are no laws governing the formation of insurance companies, nor any insur- 
ance inspectors to examine into the assets of the companies. The result is that 
any speculating swindler can secure a charter by the payment ofa small f e, and 
open an office for business, if he has capi'al enough, or can get trusted for the 
printed blanks for policies. This has long been a favo ite dodge of broken-down 
Chicago insurance brokers, and the names of the snide companies so organized 
would fill a goodly-sized volume. These companies do not pretend to do any 
business in the locality where they purport to be organized, but send out agents 
and divide with any dishonest broker who will write policies for them. 

There are a number of such agencies in Chicago, and they manage to gull the 
insuring public to an almost incredible extent. The business of the Chicago In- 
surance Association, or, more properly, of Mr. Eastman, has been almost entirely 
with these bogus companies, and it was only by the persistent and complete expo- 
sures made by some of the responsible insurance publications that the swindle was 
finally forced to suspend. 

The following is the list of companies are in which Eastman issued policies : 


veeees West Virginia. 


Nail Ci-y.......... hea PCE atc hive daeecnigitie 
eee Re 2 tas (ardardinnte a ata awl sini aiROne cxararauh Cato West Virgina. 
Baltimore : nd Ohio..... Sere ait ES ieidsaiciate nad kip waa DSi Ee seb LOE West Virg!"la. 
RY Siler lest Gide Wve caaniae mn apiaed knees Mh eo oem West Virg!n!a. 

CNET et Srecnb ee ane ecewde nce oases .... West Virginia. 


.... West Virgina. 


Commonwealth... . West Virginia. 


Arlington...... 


0 A ern perce OREO Rowden. asd pues smemeeeta West Virg!nla. 
Merchan's..... Sete Ne aloe rare a ora sine vo gia eae MEI EVI .... West Virg!Dla. 
Mineral Mountain........ Pie tala wate olamigdvarieate wind paidbieitiadv oa eka’ West Virginia. 
NIRS icoslaiatesmeaiere s BEeSMiaeads Hat reat ena Gen om emigue se ets arane ey araiaaraTa nae ee West Virginia. 


... West Virginia. 
West Virginia. 


Continental.... 


A ee ee ee eee aig terasuiesmiel ance een arpa Washington, D. C. 
United States................. LS ae EA epee tele sininie ep Re Washington, D. C. 
International.............-. pn te arate aralsa eG iapeeenibeee trae Washington, D. C. 
Delaware State.............. PUK RENE REGE S Gee Pawb i e's W eu aes me oe Delaware. 
Sal:mander........ ee eisai acdad She aes Denice cenaie Bap cotenorwicrecaee New Orleans. 
WOrPmAMGNS MUHA... 50sec ccccvescavenees ....New Orleans. 
as ena Ny Wieasins Gare uhg Siatrkaic ea a soe Les eae $SROOe New Orleans. 
yo i eee OPP Sere . New Orleans. 
Westmoreland, cf nowhere in pariicular 

Gibral ar........ ES bok SAR ene Ree CRE rt .. Pennsylvania. 
ey. AO ee Oe penta meyer ric. rer eminent bes tir . Pennsylvania. 
United Firemens Association...............0eeeeeeeee eens .. Pennsylvania, 
Columbia........ howe en weds Oe RE Pore ee en ee Pennsylvar ia. 
MR et. E aca Sad Sig ackalerst gf sr ixie doi ines ¥ gest: eieters eae iesar athe are Wilmington, Del. 
North Penn...... Sree ea ard Cab atime kha tne Se emery ...North Wales, Pa. 


Universal.... Phi'adelphia. 


The Westmoreland mentioned in this list is located in Eastman’s circulars in 
New Brunswick, but on inves izat‘on it was found that there was absolutely no 
such company in the province, and that it only had an existence in Eastman's 
office. 

Another, the Sunbury, of Pennsylvania, was ordered by the state insurance in- 
spector t» discontinue business, its entire assets being less than $3,000, These two 
are a fair sample ot the lot. 

Last May the Chicago Alcohol Works wese partially damaged by tire, and when 
the policies were pres+nted for adjustment, it was fond that the Chicago insur ince 
a sociation had $19,500 placed in the following companies: Gibraltar, of Potts- 
ville, Pa.; Home Protection, of Alabama; North Penn, of Newton, Pa. ; Berkley, 
Adams, Ariington, and Commervial, of West Virginia; Sunbury, of Pennsylvania; 
Tradesmens, of New Orleans; Westmoreland, of New Brunswick ; Cc lumbia, of 
Punnsylvania. The entire assets of these companies would not have been s ‘fficient 
to pay for th- damage at this one five, «nd not one of them had or ever could have 
any a‘ hority to do business in this state on account of their ut er inabi ity to com- 
ply with the state insurance laws. ‘lhe people who would pay for pol-cies in such 
companies and issued by such an agency are not enitled to svmoathy, if. when 
disaster comes, they find thernselves utterly without insurance. Eastman, in a pub- 
lication issued !.y him called The Insurance Re»orter, cl1ims to hive done a busi- 
ness of $145 ooo during the year, bu: the probability is that. $50,000 is near the 
truth. A portion of this was paid out by bim in premiums to semi respectable 
compa‘: ies, but it is estimated that Easton abscunded wi h about $6,000, for which 
he did not even g ve one of of his worth! ss policies. Eastman has not at empted 
to do muh business in the city, but has operated extensive!y in the outside :owns 
in lilin is and the neighboring states. The firm of Scammon, Deering & S:eward, 
manufacturers of agricultural machinery at Piano, Ill., and having an office at No. 
193 Wash ngton stree , were victimized to a considerabl extent, and paid Eastman 
$1,002 the day before he closed up Th-re are s: veral other similar concerns 
d ing business in th> city under a variety of high-sounding titles, which are as rot- 
ten as the defunct institution run by Eastman, and the respectable insu-ance agen- 
cies of the city owe it to the public and to themselves to cause some investigaiiun to 
be made so that the true character of these parties may be fully exposed 





BOSTON AND THE NATIONAL BOARD. 


THE Commercial Bulletin, of Boston, and The Daily Bulletin, of New York, are 
carrying on a lively controversy conc-rning the action of the National Board com- 
panies in Boston in relation to rates. The New York Bulletin of the 29th ult. con- 
tained the following article upon the subject, which will be read with interest by 
those having a stake in the Boston bother, whether as underwriters or policy- 
holders : 

Some days since The Bulletin undertook to show that either the National Board 


of Fire Underwriters did not know the cost of the article its members were selling, 
or that it was willing to take the road to ruin by selling below cost, hoping to be 





able to keep itself out of ruin vntil its opponents were rendered barkrupt through 
competition. We should not again allude to this matter, but that our contempo- 
rary, The Commerci»] Bulletin, of Boston, has taken offence at what it is pleased 
to call a ‘‘ fling ’’ at Boston underwriting, and ascribes to us motives which had not 
even suggested themselves. It is a matter of very little importance to us or our 
readers what price Boston pays for insurance; it is a matter of very great impor- 
tance whether the business of fire insurance is soconducted as to commend itself to 
the business community as an honest pursuit, inielligently prosecuted 

If Boston rates were too high we have not the slightest objection to their coming 
down; but the reduction, in such case, should have been made voluntarily, and 
made éecause the rates were too high, and not because others could be induced to 
lower them. In other words, the National Board has undertaken to tell us what 
insurance is worth, and to keep the price where indemnity can be furnished ; and 
an abandonment of its established price in Boston or elsewhere, is a virtual confes- 
sion that iteither lacks the knowledge upon which we have built our faith, or the 
principle necessary to maintain its position. Neither horn of the dilemma is flat- 
tering to the National Board or reassuring to the public. 

We cannot be said, then, to have given any advice to insurance managers, un- 
less it be considered advice to ask them to tell us whether or not they are gambling 
with the money paid them as premiums, and whether they have a reasonable hope, 
born of a knowledge of their business, that they will be able to pay their losses. 
Certainly we have a right to ask these ques'ions in the face of the fact that the July 
balances showed no profit for the first six months of 1875, and that the month of 
September shows aggregate losses by fire, according to the record of the Chronicle 
of this city, of $5,377.450; and in the face, too, of the additional fact that since 
July we have had reductions in nearly all the large cities. Wh theror not the Boston 
tariff has been higher than thatin New York, as the Comm+>rcial Bulletin says it 
has, we cannot say, but we are credibly informed that when this controversy in 
Boston began, the committee offered to give them the New York schedule and 
make rates in Bos'on in accordance with it, and the Boston Union indignantly 
reject: d it. 

Our Boston contemporary, usually cautious in its statements, rather overshoots 
the mark in its strictures. Charging New York companies promiscuously with 
being undercutters and underground insurers, and us with reflecting their ideas, it 
says: 

‘* This large proportion of the New York companies have for the past two years, 
through the channels of the underground business, written an enormous amount 
of Boston risks, without contributing one mill as taxes, and occasionally dodging 
the settlement of the losses, as we have from time to time particularized. The 
advantages that suits brought in New York state:by non-residen's on contract per- 
formed out of the state's limits are such an implicable source of delays and costs 
that the assured is finally brought to the accep-ance of any pittance to discharge 
the claim. These poin's have enabled these companies, numbering nearly eighty, 
to pick up our Boston risks at all sorts of rates, but now that the local board has 
organized a system by which business men can feel certain that the lowest possi- 
ble rates are to be had here, and in addition with sound insurance and frank ad- 
justments, this horde of undercutters, in losing their renewals, have sent up a wail 
on the suicidal nature of Boston's rates, which the daily press of that city find 
pecuniarily advantageous to re-echo.”’ 

In New York and Brooklyn there are just about eighty companies, thirty-three 
of which, according to the last report of the Massachus ‘tts department, are fully 
authorized to do business in that state. So that, if we admit that all the other 
New York companies are violaters of Massachusetts law, which we do not belie ve, 
The Commercial Bulletin’s list of pecuniary supporters of the New York press 
dwindles materially. Our critic further says: 

‘« The value of an insurance policy, like the value of a piece of merchandise, has 
had to take its proportion of the gene-al shrinkag-.” 

The idea that a general shrinkage in values affects the cost of insurance is one 
which must be peculiarly a Boston notion. In other portions of the underwriting 
tield it has been generally supposed that nothing but a diminution in the destruc- 
tion by fire could alter the cost of an insurance policy; and it is certainly a new 
discovery, that when the value of merchandise shrinks, the value of a fire insur- 
ance no\icy shrinks proportionately. The reverse has been the experience of un- 
derwriters outside of Boston. But here is the real charge: 

‘¢ The fling of the New York Daily Bulletin makes, that ‘ Boston underwriting 
has always been an obstacle in the way of enlightened progress in this branch of 
business, ana B ston stands to-day withouta single fire insurance company that 
has ei her age or reputation,’ is not on!y malicious, but untrue. The insurance 
laws of Massachusetts hive been the orthod >x guide for insurance statutes in every 
state of the Union. The e laws were originally frann-d by our Bos on underwr.- 
ters. and hive been amended and improved, from year to year, very largely upon 
their experi nce. There are companies which up to the dite of the Boston fie 
had done a prosperous business for hilf a century. Thev have reorganized upon 
that prestige, and from a policy which was to pay to stovkholders fat dividends, to 
one of reserve accumulations, the new purpose 1s a3 likely to be as rich in results 
as was the former prac ice.” : 

‘** Koston still shows two fire companies with an unbroken experience from 1818 
and 1823. As regards r putation, it is hardly proper to resort to a sheet which re- 
flects the ideas of State 11w evaders and sharp-practice adjusters; in these quali- 
ties Boston dves not covet r. putation. The e is a standard for every one’s ideas of 
enlightened progress, and the Hub neve. did care to be measured by Gotham’s 
formuia.” 

This ‘‘ fling "’ is certainly not malicious, and as certainly is not untrue. Boston 
does show two old com 2anies which may, perhaps, by courtesy be called fire in- 
surance companies. ‘These two companies do a little fire insurance business, 
about enough between them to keep a local agency guing, the bulk. of their busi- 
ness being marine and inland insurance. Our statement was, therefore, substan- 
t: lly true that Boston has no fire insurance company wi h either age or reputation. 
While H irtford, a little city in the neighboring State of Connecticut, has made 
itself a world-wide reputation for insurance. Bos on's record is wel! told in the 
special report of the Insurance Commissioner of Massachusetts, made just after 
the Boston fire of 1872, in which, if our memory serves us, it was shown that Mas- 
sachusetts’ underwriting had cost the experimenters a loss of some thirty millions 
of dullars. 

The Commercial Bulletin should know that, among underwriters whose judg- 
ments out to be pretty good in such ma ters, no confidence is felt or expressed in 
Boston underwriting, and that there is nothing in its history to justify confidence. 
There are probibly more than a score of companies in New York of which the 
same may be said, and to whom such a fire as that in Boston would bring swift 
ruin. The-e are the companies that are supposed to do a local business only, and 
whose names as lo-ers are found in the records of fires that destroy some out of the 
way seaside resort or special hazard which has b*come a nuisance to its neighbor- 
hood only to be removed by fire. All the refuse risks of the New England and Mid- 
' dle states are brought to New York to be placed through brokers, and only the ex- 
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ceptional exemption of New York from destructive fires has kept these companies 
paying dividends. 

We do not know what the laws of Massachusetts have to do with the question of 
practical underwriting. Underwri:ing is a profession, to be learned in order to be 
safely practiced ; and as the best underwriters are not the best ]aw-makers, so the 
best lawmakers are not necéssarily good underwriters. We might safely admi 
that the Massachusctts law is all that is claimed for it, without altering the case; 
but it is certainly a fact that the peculiarities of Massachuse ts insurance laws 
render possible the very evasions of the law which our contemporary deprecates. 


SALES OF INSURANCE STOCKS 
THE following sales of New York insurance stocks have bee. -eported since our 
last issue: 








too shares Hoffman Fire...... ere ee Ter er 98 % 
ee, ee NN 65 wade rapa kn baits eee mndaecsa oe eee ue enaan 101 4 
Spt Se a oo ican ccs cant bee enews ee aaaewUs Meee eeweReN hee 86 
ee, SRR ee ae ae en ee ee -133% 
SF Wier es ae Pte on a avis ois ss oicvas swe tccwse us 207% 
a Oe 5 SIE ign pn ance Se ben cacensaNunedt hades buck cepk une 100 4 
Se I I co Feiss concep Nani mah SaaS wa ete aa ea Neeee 116% 
Oe 7 I MM srsidinetee shauna osetarees (par) roo 
I ay sadn vnsivs keen taceekeaan wsyewe stew usa vee 105 4 
eS” III Or cata eencc lus sh aiiarae wicsemarasnin Too 
BS FS I oie enh cea cekn can hiccu tence ccs ante ieaen 585 
ie 1S yah SC Cer ace ek © inane ous cee eae 180% 
Sa Pt I I sc cs slepaws ics Se ae ee av baleen in mags eben Cnc euns 161 
Se aE aeinc hes. 1G hada ee es ee keh ee saa Weta aa hee wen 125 
1co 6‘'_~=- Continental Fire.......... Rate peer at cleo OG at bea le acdc Nek tee 121 
Fe NN sean sa heb ais sv ethics hacia EON Aa eS ek weae 180 
7 Cle RSA ee See Feit ee ea ae anes 177% 
a | SAREE SA a ES a a a 2S! 95 
Ett SERN Nie aes etwas eee maa a aciwengatenlnGleucenonnennn 175% 
The S:. Louis Republican reporis the following sales of St Louis insurance 
stocks : 
DivipeNps. 
When Per 
Paidup. Par. Bid. Asked. Payable. Cent. 
American Central........... 22 100 12 Jan. 75 Io annuaily 
Boatmen’s Ins. & Trust Co.. 40 100 .. 6 July,’64 10 semi-annually 
Ce asked a ivscapcsenans too 100 85 .. July, '75 5 - , 
COOMNIIIOUNE 55s a0 de scncage Ioo 100 .. 75 dan ‘74 5 " 
i, eee ...-I00 I00 gO 100 July, '75 he si 
SEIN a5 i:6 <aaae Algona 19% 100 10!3 July, '71 1% : 
WOOD cots sactewn en wasace . mo . 35 July, '75 715 , 
Lumbermen & Mechanics’..100 100 .. 75 dan. ‘75 6 e 
DOE sis 0nd 4 dn eaeweee Ioo 100 75 80. July, '75 5 “ 
a Pe orn coee SO 4300 92 «430 «dan. “74 5 56 
Pic ccatcuavaseacdad 100) =6I00—Clti«ww:SsCog2tiésSJS' ‘75 5 “ 
ey BME dk kaceedusaew cece Ico 100 65 7 July, '73 5 si 
ee 8 ere ere IGO «100 «$00 FOD  oscsssss “a " 
SUE BN 65 65. cte a nsewsie too 100 60 65 July, ‘73 5 ” 


The Brooklyn Gazette gives the following as the market values of Brooklyn 
insurance stocks : 


SO err cae poeeieae i sR oc aiacokserdswce cons $177 
PRE Bea isineniwenisacees Ss PON Go cncck ceive asc advakacnen aiken 180 
PRM REINS 9504.09. 4404500550 80 Ss, ne ee eee eee ee 125 
ee rer ee a I og tite ca GecusysenGkure 120 
PIE Sia cay canoes openness 150 | Williamsburgh City.............. 200 


THE following were the last quotations of sales of Philadelphia insurance stocks : 


Par. Sales. 
RR 455 cuiec hemhedadu ke ie ekiNawnncceneneiarmeeetis $25 $50 50 
DON atbidicn sc nara aesetiewie uid asin anna aameede wurst Se & Ico 199 00 
PORUSCIVEMEN CANe CO FG 666.55 cseascdeectenssesenns 100 215.00 
NI asics nto aa renee eicviadiaas wale ainnes aM ania span aie 25 38 00 
Insurance Company of North America.................+..0+- fe) 33 50 
Pe INN i 0's «CU CRy vue ceacoae scm aedbc saaa es onaas 50 230 00 
ERS eee eee re ere se seni 425 00 
I ir I hihi ie Reino sso Kies sae kueenew aun) 200 233-00 


The last quotations of Richmond, Va_, insurance stocks were as follows : 


Sy OP NE NR nuh eatn ncn ks sot an dead aee sense ee aeipeb ade cum 35% 
I rr, ha oy be cue sirwea reek ee Mie achae sees kas mene 26 
EE MEE BOON ob os cw a vine cwd len mews sacar JAE eKenaseew wesw 99 
Ce POs awupekasdaecnostsownlsebepen ssc elon ier ay eens See 92 
SUN MINN ceo ee giao toon cae Foxe ERM RE OTERO REN SL AER ORNS g2 
abc iia o8 winnie Seow paid anid Saice-cicn ee Ce RHR Ohi Rea aI GRO Ae an entered go 
The following were the last quotations of San Francisco insurance s‘ocks: 

Bid. \sked 
CONN, osccanescerexs ap wip athe reece MaeeOe Metieatni a waa ep Seite Bie 108 IIo 
SIN xia anigrctenccedve savaeonesn awa eeiiGhdnwiendaen 125 130 
eI ect briuinip ane eR Eales eS cecnsy Oe 120 
Ss. o a psnlhaneueGhtniceliw cocoa eaaewile ooniaeaetOn és 100 
eo Cn ak wt we ana anesmuaen tees e ts ae KRa Tiss eae 130 140 
i EE Re EEE ROUEN ne npene ge eee oe ree ee ie bene ceeeeye ‘+ oe 116 


A NEW PLAN OF SAVING A SICKLY LIFE COMPANY. 
MUCH interest has been created in life insurance quarters in England by the 
action of the Directors of the Briton Medical and General Life Association, in 
establishing a new company to take care of the assets and business of the old gne 
and protect the interests of its policyholders. The Post Magazine calls it ‘‘ the 
most important incident in the life assurance history of the year," and the other 








insurance journals comment upon it in terms of equal strength. ‘The Briton, it 
may be remembered on this side of the water, nas been the subject of a series of 
virulent attacks by the London World newspaper, and Mr. Sprague, the actuary, 
has taken a hand in the assault also. The company was undoubtedly seriously 
injur.d in public estimation and its business has suffered. But, nevertheless, it 
appears by the report of the examining actuaries that there was a small actual 
improvement in its firancial condition during the past two years. The Briton 
Medical and General Life had in assets at the beginning of the year about 
$3 300,c00, and its outstanding risks were over $36,000,000. The Insurance 
Record has the clearest statement of the new plan of the directors, and we therefore 
reprint it: 

The scheme now put forward, and which has been adopted uninimously, is very 
simple and most effective. The proposition amounts to this—The Briton Medical 
and General life association is to cease all new business from this time, and a new 
company is to be founded which will conduct its business in the same premises and 
will start at once with the valuable connection formed by tre old company; in 
consideration of which ic will agree to work the existing business at a charge of 8 
per cent. of the premium income for the first two years, 6 per cent for the succeed- 
ing five years, and 5 per cent. thereafter. The actuaries are of opinion that, 
assuming this plan to be carried into effect, the existing business to be preserved, 
and taking the balance of assets over and above the accrued liabilities to be 
£659 305, according to the balance sheet last published, and bearing in mind that 
the society possesses a large unpaid capital (£142,000), as a further guarantee for 
the integrity of its assurance contracts, it will be in a position, with careful and 
judicious management, to discharge al! existing liabilities as they mature. We 
would here remark for the satisfaction of the shareholders, that the actuaries do 
not say that it will be necessary to call up the unpaid capital, but only sve in ita 
strengthening of their opinion that there is such a guarantee in reserve, the same 
as there always has been. It will, consequently, be to the interest of all concerned, 
bovh the policy and shareholders, to keep the society in'act, and not allow any 
unreasonable fear to al+rm them into hastily parting with their interests 

This scheme is simply the carrying out in a practical form the recommendations 
of two most eminent actuaries, Mr. Sp-ague and Mr. Bunyon, published about 
five years ago, and endorsed generally by the whole of the protession, so that we 
may expect Mr. Sprague who made such a violent attack upon the company in 
the World, will now be pleased to find that the anticipated consequences of such 
an unwise communication have been averted, and that it has, instead, indirectly 
had the effect of placing the company upon a basis which, we have little doubt, 
will receive his unqualified support. It has always been a reproach to the managers 
and actuaries of assurance companies that no scheme for saving the interests of a 
company intact has ever received adoption ; and that there was no step be!ween 
approaching insolvency and the Court of Chancery. The recourse to amalga- 
mation, although advantageous under certain conditions, only resultel, from the 
manner in which they were too often carried out, in deferring the evil day, and in 
bwiding up alarge company ina worse condition than the original. And then, 
before any scheme could be matured, the failure of the company became known, 
the various interests were divided, the wreckers, for their.own aggrandisement 
increased the panic and carried devastation wide and near, until the deadly arms 
of the Court of Chancery finally closed around it. Now that the policyholders 
have witnessed the waste, the in¢onvenience, the suspense, and the los. incidental 
to the process of liquidation in the court, they will be the more anxious to combine 
for their mutual benefit, and carry out the scheme which comes before them com- 
pleted and ma'ured. 

The new company, which is to be called the Briton life association, limited, 
starts with an advantage unprecedented in life assurance. It commences at once 
with the complete working arrangement of the old company, which will be best 
appreciated by st iting that the average of ten years’ business was 2,350 policies per 
annum, assuring £656,196. and yielding an annual premium income of £21,698. 
It consequently will no: have to incur any heavy expenditure in establishing 
branches, agencies, &c. There isto be no promotion money, and no outlay beyond 
such as may be needful to register the association, and get out the capital. It will 
manage the business of the old company for a per centage already explained, which 
should be sufficient to cover all expenses, if the directors are firm in refusing 
exorbitant demands and unjust claims. 

The Review says upon this subject: 

It is proposed to es‘ablish a new comnany, which shall administer, at a low cost, 
the affsirs of the old concern, and at the same time take advantage of the whole 
of the enormous plant and goodwill, so to speak, which had b: en created by the so 
much decried expenditure of its predecessor. It will be a very singular financial 
phenomenon if the conjomt operation is not attended wih signal and marked 
success. We have the assurance of most distingui hed authori ies that the old 
series can work out safely «n its own merits, whilst 1t requires but the rudiments of 
knowledge to under-tand that for the new company to come unfettered into the 
heritage of a vast connection. is in i self a forrune. ‘The new company is most dis- 
tinetly not liable for the debts of the old one, but comes in’o possession of an 
asset,—viz , the connection which it has taken nearly a quarter of century of work 
and the expenditure of hundreds of thousands of pounds to acquire. The whole of 
the outgo of an office, »ven to paym- nt of claims, must be c onsidere* as forming a 
connec.ion which is in itself a fortune to any institution which can without risk or 
payment acquire the same. 





LOCAL AGENTS AND RATES. 
At the monthly meeting of the executive committee of the National Bcard, Sept- 
ember 29, the general agent read a report which contained the following allusions 
to the fire insurance situation throughout the country : 

Referring to the opening of my report at the last meeting, | now feel it incum- 
bent on me :o direct your attention to the consideration ot the position in which 
our associa‘ion and our profe-sion find themselves. It must be admitted that while 
we are uni ed on a basis which testifies to our professional character, ¢. ¢., one of 
established and recognized principles, some of our m-mbers have looked to this 

rofessional association as a means of conserving the in'erests of their companies, 
in other words. have relied upon it as a means merely of business profit. Now, 
under the strait of ‘‘ continued depression in business circles, and the decrease in 
stocks and shrinkage of values,"’ a few find their receipts in some degree diminish- 
ing, and without reflection charge the lessening business to our sys em of rating, 
and ask fora flexibili y which, while it will not conserve their business really saps 
the foundation of the association in which they are banded. ; 
We must not be blind to the fact that there too many local agents in the field. 
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Their number has grown under the stimulus of a high compensation and es‘ab- 
lished rates ; now that general busi ess has lessent d,nd ‘here i. a tendency toa re- 
duction in rates, the local agent struggles against the times, and calls loudly on 
his company to ‘‘relieve"’ him. How? By c ntinuing to reduc: ratings, forzet- 
ting entirely that the system he desires to inaugura’e will prove to be the knifetiat 
will prune his vine to death, and must in time bring about a re ‘ction in the views 
ot his comp ‘ny, which must lead it to s ek oth-r agents who will display greater 
courag and forbea ance in repr: sen ing the ideas and wishes of | he company. 

We are undoubt dly fe ling at tnis time the pressure of the fact now alluded to. 
But we must not forsake calmness in considering the situation. Ir now appears 
impoli ic as well as highly impracticable to continue measures which sustain a 
system of agencies which in an emergency like the present is proving a weakness 
to our members. It is stated that many of our agents are induc d to tun to 
non-board ranks for the reason that our plans. our rules, our rates, are impractica- 
ble and restrictive ‘These did not prove so in 1872. 1873 and 1874. Why sh uld 
they prove so in 1875? Foratew months past fires have lessened. But at the 
present moment they “re again of frequent occurre: ce. and the warning is signifi- 
cant that we cannot afford to exneriment with any serious concession of rates, even 
though the local »genr complains that his busin. ss is being denleted We must 
adhere to a system of rating at whatever cst, for the heal h if not the lif+ of cur 
compani s depend oni’; and ifour memb-rs will only be con ent 'o suffer tem- 
porary los. of bu ine-s at a pwint or two, they will eviden:e to the loc+] agent that 
they are in earnest in their work. and have faith in a system which while ensuring 
stable profit to the stockholder and full guaran ee of i demnity to the assured, at 
the same time sustains their posi:ion as profes ional underwriters. 

It may be said that our younger m: mbers, with a minimum of c’pital, yield first 
to the plaint of the local agents ; but they would not yield so readily did thy see 
s‘ me of our larger compani:s less anxious for business, and less ready for conces- 
sion in rules ar drates. Our more experienced memb-rs must not be unmindful 
of the exampte they maintain, whether for good for or evil, and that unless they 
are firmly and wisely prepared to stand on matured experience, they cannot 
look for the following of their young r associates in the profession. 

C: ntinued observation confi:ms in me the bel ef that the assured will accept our 

Olicies at our rat: s, for the reason that while we evidence the fai h that is in us, 
S will have faith in our promi-ed indemnity. But our poms are proving now 
more than before the counsellors of the assured, and the assu’ed has but one view 
lefc him, and that is, that 1f the lo al agent, his fellow-townsman, has no faith in 
the company’s cause, ard can give no ready reason for it, that the company i se!f 
is without reason in it. course. 

Seeing thus the difficulty lying in our way, it is due to our past history and our 
present experience that we swerve not in any way from the path in which for 
three years we have trod. It has led us to healthy life, and that is ail; any other 
course would, we all admit, have led us only into a sickly existence. Shall we 
therefore fura temporary s: eming success depart from tho-e p inciples without 
which our members would not have been sustained during the last three years ? 
Our younger members, one ard all, who state their business has diminish d dur- 
ing the present year, admit the pregnant fact without exception, that without this 
organiza ion they would scarcely have existence at all 

Everything, therefore, points to a maintenance cf our well-tried principles. If 
our rates in any locality have been too high—+nd the experience of ‘he present 
year should not hastily offset that of the previous three year-—we are wise and 
strong enough to modify them; bur this can only be done with the common con- 
sent of the company and the agent, and to preserve the action of the first party 
named intact your various approved instrumentalities must be thoro'ghly main- 
tained and supported. Any other course will assuredly add to the evil, and any 
departure would prove a remedy worse than the disease. Let me, therefo-e, urge 
you to maintain a very decid d pdsition in this question, which is momentous, «nd 
let us meet «he pressure by renewing our faith in those principles which have led 
us along to our present position. «nd which I earnes ly believe can alone Jead us 
through the pressure which a diminished national prosperity has necessarily torced 
upon us. 


METALINE. 

THE following report on the subject of ‘‘ Metaline”’ 
ing of the exe_utive committee of the Na‘ional Board in September. The chair- 
man of the committee was Mr. Kellogg, of the Phoenix, of Hartford. Aftr hearing 
the report, the executive commiit:e referred the subject to the New York local 
board, with the request that it should make further This report 
contains, so far, the only trustworthy information yet collated concerning this new 
so-called substitute for lubricants, and its connection with insurance: 


was read before the last meet- 


investigation. 


Your committee, to whom the subject of ‘‘ Metaline”’ was referred, have given 
the matter caretul conside ation, and beg to report us follows : 

The sampies of meta! ne furnished yo .r committee were small sh raped 1 plugs, the 
composition ot whi h we are not advised; but they are of a sof, metalic cha acter 
closely resembling plumbago. They are of three sizes—3-16 4-16, and 5-16 in 
diameter, aud in length of 2-16 and 3-16 of an inch. ‘Lhese plugs are ine ded 
to be inserted in holes drled to receive them, in brass or composition boxes or 
bc arings; and when so filled with metaline it is claimed that shafting will run 
smooth, aod without danger from heating, no other lubricant except the metuliue 
being required. 

On inquiry of those u ing metaline, w: have found diversity of opinions. S me 
re‘ommend it in every parucular, bo:h for heavy b -atingsr quiring grea’ power, as 
well as for lighter svat ing with raid motion; others rc »mmend it only where 
there 1s not much pr ssure, and 2 bea ings -ubmitt-d to high sp-ed or heavy 
pressure. It is proper here to remark that we have found sume difficulty in ascer- 
taining toe rev] meri s vf metaline, arisi g ; ary, p rhaps, from interested motives 
in disparaging i s use by parties not pe sunally interested in its general ap lication 
as a substitute for lubricants; aid partly from acommon pr ju lice existing against 
any n w thing so radiaily diffe ing from usages co-existenc with the hist ry of 
mechanics—tuat libricants must be used to overcome friction, and that it is not 
within the range of possibiities to substitute a mineral compouad in the place of 
oils for this purp: se. 

Your committee have had no opportunity of personally inspec'ing or examining 
any machinery runni g in metaline ; they have de,end d entirely upon the writ:en 
reporis of p .rtie. who have it in use. Wih many it is yet an experiment, being 
tested hee and there in single bearings, as well as in indiviaual moveabe 
machi es. In most cases the testimony is generally favwrabl-, and that when 
changes are made, metaliae will be substituted for bearings now requiring 
lubricants. 

Your committee have the report of a single manufacturing establishment in 
which metaline bearings are used in the entire works, and the tesumony is very 








fu'l and decided in its favor. The superintendent writes that, so f'r as his exneri- 
ence goes, he is led to believe that it is capab’e of doing all that he inventor 
claims tor it; that no lubricant is us d; that when fully eq upped and in op-ration 
the saving in their «il bil-s can hard y be les: than $10 0c3 pera num, and that he 
has good grwunds for estima’i»g tht it will take fully fifty-horse power less to run 
the works in metaline than in oil. while by is use the machinery can be kent more 
cleanly and in bet er order, and at sam: time av id all risk of spontaneous com- 
bustin from oily waste. Tnat the bearings, as a rul , are cool— om- have 
warmed, others have h- ated; but these cases he believes were owing to b d fits or 
f ulty construction, which, in his opinion, would have been hotter under hke con- 


ditions running in oil. An eme gp ore which, «x ep: fora short interval, has 
been run co tinuously ten hours daily since January 14. 1874, making 2,250 


By microme ic measure- 
a Stu tev unt blower which 
runs a'] thetime; 
will 


and yet the bearings are ‘‘ s one-c-:ld.’ 
m: nt no wear can he detected. The highest speed is in 
runs 5,100 turns per minute; it has been in use but a sh ort time 
it st rted cool. and remains so up to this time, and can see no reasun why i. 
not continue so. 

He accounts for the failures in using metaline to the method in its application, 
and not to the metaline. Great care is recessary; 1! cann t be attain d under oral 
instruction, but must come from experi nes. He made errors at first, alttough he 
h:d personal instructions from the inventor. 

Your committee have thus p esented the testimony they hay ive procured. Num- 
erous testimonials have been s: ibmitied, but it has been thought prover to report 
such inf rmation only as they have obta‘ned from their own inquiries. 

Your commi tee do not feel warranted in reeommenaing any act on at this time 
on the p rt of the executive committee, vet they are of tne opinion—if all thit is 
claimed by the inventor of me.aline is true—the subject is of vi al importane to 
underwriters If asubs itute has been found which will enchice the numerous 
adulterated lubri: ants now in too common use in manula turing est iblishments, 
it should be made public, and i's general] in'rodu ‘tion encourage # by u. iderwrit- 
ers, In order that danger from sponta 1eous combus ion may be lessened. 


turns per minu'e, 





INCREASE OF BRICK BUILDINGS IN CHICAGO. 
UPON the subject of the improvement of the physicil hazard in Chicago, The 
Tribune of that city has the following editorial remarks : 
fire-limi's after the 
1874. when the fire- 
selfish and partly 


The only opposition encountered by the extension of the 
great firs of 1871, and again aft«r the fire of the summer of 
limits were made co-extensive with the city-limits, was par ly 
sentimental. The se fish part «f it came from speculators in outside property who 
desired to increase its present value by the rapid constuction of cheap houses, 
whereby it was thought that it could be m:de a residenc+ lucality more quickly 
than otherwise. ‘The sentimental part of it came from those who os:entatiously 
spoke for the ‘‘ poor min," and insi ted that he should h tve the right to endang-r 
the whole city by setting up ch ap frame shanties on weod n pi The experi- 
en e of the past year has complet-ly demonstrated the f Isity of both phases of the 
cpposition to the general fire-ordinance. Witnout consulting comparative build- 
ing sta istics, we think we may safely assert that the-e has n ver been a yeir dur- 
ing which so large a number o! dwellings, accommodating so large a number of 
people, have been erected. Of the 1,80»0r1.g09 structures bui It within a year, 
the great bulk were ei her dwelling- houses, or dwe ilings ad combined. 
But the unusually large number of new buildiegs is not the only cvidence that the 
fire-ordinance has beenno hudship. Rents are much cheaper. A god brick 
house cin now be rented for about the same price as, «nd freqa ntly for 
much less than, a frame house two years ago. ‘The substitution of brizk for 
wood is economical in a variety of ways. Men are willing to iuve-t 
their money in houses who pr.ferred to use it in some other way und-r the 
old sys em, for the investment is safer than it was before. The ding rot destruc- 
tion by fire is decreasing wi hevery year and every month. Evey s lid brick 
hous: that is ere ted is p actically a new fire wall The result is that fires are de- 
creasing in numbers, and very materially in ihe amount of pr. pertv destroyed. 
In urance ra es are very much lower, and the valie of insurance policies largely 
«enhanced . y the increased proba! vility ot their being paid in case of toss. The cost. 
of repairs is considerab:y lessen d, ad the value of the buildiigs more permanent 
and un:'form. <A brick house tha: Hoe as s ood five years is Worth about as muh as 
when it was first constructed, if the cost of materia: and labor remain the same, 
while a frame hous: five years old has na dly haif ‘he value of is orginal cost. 
Finally, it bas been ascertal ed that the cust of brick houses may be kept wi hin ten 
per cent more th n the cust of wooden houses of the same size. These are some 
of the reasons why there has been so much building during the past year. There 
wilt be still more building in the fu ure in proportion to the pruspe ity aud increase 
of busine s a.d population, b cause capita is s hive l-arned t» conten hems Ives 
with loweri terest on thei investments in consideration of greater security. Ail 
thes + tendencies are vital hei,,s to the steady growtia of Chic1go. with wnica every 
resid: nt, whether rich or poor, « apitalist or laovrer, is fully identified. I tae face 
ot this experience, it is not likely thatth re wi.lev razain be anim ortait agita- 
tion for a re urn :o the old and fatal sysiem of building frame houses. Ev ry change 
in th tuture will be in .he di ection of 1acreased protec ioa iro.n fire as dictated by 
econvmic considerations. 


pins. 


stores 


STMENT BUREAU. 


in conjunc 


BENNETI’S ADJUS 
Mr. J. B. BENNETT, the well-known underwriter, has, ion with other 
zed a bureau for the adjus ment of fire 
This is an ent rprise well 
Benoni 


gentiemen of cap city as adjusters, org .ni 
losses, and established the ce tral office at Chicago. 
worth the attention and patronage of insurance companies. Mr. t's exp ri- 
ence in the details of the business is equal to that of any other man on the con- 
It he did financial part of a corporation 
successtully, there has never been any question of his ability as a worker in the 
field, nor of his correct kn »wl-dge of mi sutiz of the la es ty the 
taking of risks and the adjustment of losses. We believe that he will give perf-ct 
satist .ction to compa: ies who will av .il themselves of his experie :ce in the depart- 
Beonett gu.aran- 


ti: ent not succved in managing the 


business, as itr 


*now proposes tu devote himse.f. Mr. 
He says in his 


ment of labor to which h 


the terms shall be reasonable. announcement of the 


tees that 
establishment of his new business: 


Eerly tel graphic information of losses will be secured. A competent adjuster will 
immediately be dispatcned to the piace of disaster, who will first look atter saved 
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and damaged proper‘y—a mat’er now so much neglected that i: frequently pro- 
duces 5 to ro per cent additional loss. All such gai: hurts no one, and damaged 
property ur entiy demands instant attention, especial'v whe e there is no patrol or 
any one specially delegated to look after and care for the same. Next proceeding 
with the adjustment, when the im; o tance and number cof losses, or the comp.ica- 
tions of affairs ac ually requires more than one adjuster, such addi ional force will 
be arringed for and set to work as the necessities of the situation dema’d 

Adjusters and sp: cial agents are much diverted by simultane: us or remote losses 
to th- hurry andc nfusion of their plans, at the sacrifice of thoroughness a’ d time, 
from where they are needed and their services are of more value. Sometimes they 
have to ad.-p: tne wok of others or merely go over and over the procredi gs, to 
the benefit of really no in‘erest in particular, when the adjustment has been once 
thoroughly well done. ‘The plan cf this Bureau is designed, however, not to con- 
flict with the business interests of our professional bre hren in the field, but by ad- 
vancing the interests of the insurance companies, secure harmony and incr ase the 
utility of our respective duties to a higher degree in the righ’ direction. Ha:mony 
and «o-operation will be sought aud maintained with good adjusters in the 
service. 

A familiar knowledge of the law of insvravce, with late decisions, wi!l be pos- 
se sed, so as to av. id rec »mmending or resorting to litigation, but in cases where 
legal issues occasiona' ly must occur, the selection of best attorneys will be made. 
Bonds in legal proc edings wil! be procured, and the testimony on the points in- 
volved will be prepaved and carefully worked up to win success. Much disap- 
pointment in legal ca-es arise from lack of preparation and sudy of the points, 
with a failure to develope the evidence, or have it presented with such ac omplished 
and sledge-hammer force as are irresistable and the only royal road to victury. 

The advantages of this Bureau to companies, will be obvious. The headquar- 
ters are at No. 104 State street, Chicago, to which telegrams and letiers may be 


addressed. 





A REMINISCENCE, 
THE London Insurance Reporter recalls from the past, the following anecdote of a 
successful attempt to defraud an English life insurance company : 


Many years ago an ingenivns fraud was perpetratcd upon one of the rich old life 
offices A city merchant, who wore the old-fashioned gaiters, pecutiar to that 
period, assured his life for £5,000. The worthy merchant at the proper scason, 
when the -ummer work was over, ard London was too hot for comfort and hap;i- 
ness usuallyb took nimselt to the seaside of some fashionabl+ waterng plac: , for the 
inha'ation of pure ozone, the living of his exhausted body in the briny sea, and, in 
brief, the restoration of the strength of the deteriorat d svstem, so that he might 
return to Lo:rdon like a giant refresh d. Not many new moons had«omea d 
cone from the date of his poli:y and his next visit to famous Brighton. The wor- 
thy citv merchan’ wis an early bataer, and one morning he sal.i:d t» the beach, 
and disd ining the eff minae aid of bathing machines—indeed. with a delicacy 
for which, we fiar, he gor litde credit, he usually selected a remote and s ‘litary 
part of the shore fr his ablunons—stripped and tuok to the waer. But alas! he 
never ;eturned. There,on theb ach, were hisc\othes. and among the lot his unmis- 
takable gaite s. Ide: tifi ation was facil- and unmist kable. The wo. thy m:rchant 
bad ven ued out of his depth, for he w. s an excelient swimmer and been drowne: ; 
his body had: ithe’ been buried for «vermore at the bottom of the sea, with the 
other secr ts and treasure. of the great d ep, or it had b en ca ried by the edb tide 
to some distant shore. !ntercommunication in those old days was not very ea-y or 
often verv reliable, and much time was consumed in the business; so that it was 
confidently believed (he was so good, so respectable. and so amiable a city mer- 
chant—perhaps he dabbled a livle in respectable toretgn loans ?) he hea given up 
the ghost, «nd the claim at the proper time was Culy} aid. Some ye. r> afterwarda 
dir ctor of The go d- atur-d company, t» whom tne good merchant was w Il 
known, m-t him in Chespside, still im gaiters. Wedon-t recol ect th- end of the 
story. Most probably th- office bore its loss wih good nature and equanimity— 
bore it and grinned g:imly at the cleverness with which it h«d been ‘* dune "’—at 
any rate it was ascertained that the o!d geutl*man swam t> a boat in the offing, 
which had been pre ared fur his reception, thit he tnen :eh bilitat-d himseif in 
gaberdine not worn by city merchants who dabble in foreign loans, and. sail being 
put up, he was carried to a distant but n tive port, and there lay concealed uunol 
his co: federates in the d:mn ble conspiracy had got the sp il and were ready to 
divide it. With the evulsion of time, and the exp nditure, doubtless, of his portion 
of the plunder he thought the circumstan-e furgotten, and sv once more betook 
himse:f to his old haunts. 





SPONTANEOUS COMBUSTION IN WOOL, 
Tur Boston Commercial Builetia has the following upon the subject of spon- 
taneous combustion in wool : 


It would und: ubtedly be a profitable investment should worl dealers and woolen 
manuf -cturers unite wi h the underwriters in c rrying 0 a series of experiments to 
defi sitely setde the discussivn over the spo taneous combusubility of wool. Losses 
fr-que .tly occur throughout New England which canno Db. satisficturily acc unted 
fur except on tne the sry of s ontaneous combustion. Within the past two years 
we have recorded tuu ins anc s where th= in urance adjusters have insisted that 
the spontaneous combusti n cof wool brought he loss, whiie wool dealers and 
manufacturers have scouted the idea, but stil brought out no evidence in facts 
which w uld indxae hecon rary. 

‘The direct application of a flame to wool whi-h secures a charring only so long 
as tn~ flame is held is ave y strong point ag inst the suppus d dangers ot wool, 
whue the probabilities tha’ wool wil heat, discol .r, turn to a sort of charcoal and 
possibly beget a flame on a fluor cra putiiun is not denied, but the burden of 
the pr of tha it1- itse fc »nbastible has as rong difference of ovin'on 

lhe Jat st in ident in this line is from the buraing ot George C. Moore’s scour- 
ing mill at North Che msford on Saturday mght last. Very r-cently, say three 
inunths sine, he had built a 3-st ry brick building at a cos. of $17,000, and put in 
one ot C. G. sarge t & Sun's celenrated scourers, ca able of taking care of over 

020 pounds of wo laday. Tais bailding was in addition to a 2-story brick mill 

uilt 7 years ago, which was cc. upied in _ he first stury by a worsted spinner, and 
n the seconds wry by Mr. Moore fur storag- purpos s. The fire originated at 
midnight in this r»om, 1n tae midst of over 109 bags of scoured w ol Ths wool 
Was ready for market, ard, as ac msigaee of hi, wool remarks, was always thor- 
ougniy dry when it left the mili, and uot infrequen.ly gained ia weight when stored 
any length of time in the city . 

he underwriters generally, not more especially those who covered on the risk, 
but others, are s.roag in their opinion that the fire was due to a spontaneous com- 








bustion. The plea of incendiarism is refu'ed by the statement that Mr. Moore 
was doing a pr fitable bu-iness, was on pleasant terms with all his workmen, and 
further, that a tramp would have been more hkely to set the blaze in the first story 
than in the second. The issue as to the hazard of wool is st adily growing more 
and more marked, and soon that prejudice will be rife which influenced the cover- 
ing of risks of cot'01 storage and shipments when the hazard of that merchandise 
was thor.ughly understood, unless wool men are prompt to meet these spontane- 
ous combustion theories with an array of facts. 


THE OLD TONTINE SCHEME. 

THE announcementof the death of Mrs. Mary Bayard Campbell, in New York, on 
the 23d ult , atthe age of 87, revives for the moment public interest in the old Tonrne 
scheme started in the city of New Yorkin 1792. Mrs. Campbell was the widow of 
Duncan P. Campbell. Her father, Nicholas Bayard, was one of the original share- 
holders in the Tontine Association. The sharcholders were mostly Knickerbocker 
merchants, and their object was to es‘ablish an exchange and noonday resort for 
the mercantile trade. There were 200 shares in the associa ion, each share repre- 
senting a hfe ornominee. The nominees were mostly children and nephews and 
niecrs of the shareholders. The shares cost $200+ ach, and the money was invested 
in the real estate known as the Tontine property in Will street, corner of Pearl 
street. A compact was made that when the number of surviving nomineess should 
bereduced to seven the property should be sold and the proceed: divided among 
the holders of the seven shares. Mrs. Campbell was one of the final seven. 
Mr. Byard owned a share on her life and one on that of his son, William Bayard. 
Only four of the nominees, who originally numbered 209, are now living. These 
are Robert Benson, ag’d 89 vears; John P. De Wint, aged 87; David Murray 
Hoffman, aged 84, and Mrs. Mary Riy King, aged $4. Mrs. King is the widow 
of ex-Gov."King. Hon. Gouveneur Kemble and Mrs, Campbell's brother, recently 
deceased, were among the surviving s*ven nominees. Mr. Kemble was go years 
of age at the time of his death, and Mr. Bayard was 87 years. The shares on his 
and his sister's lives, are owned by Mr. W. T. Horne, a wealthy retired merchant, 
who bought them from the Bayard family. They have increased in value from 
their first cost, $200, to upward of $1co,000. Suits are pending in the Suoreme 
court for the distribution of the Tontine property among the owners of the shares 
on the lives of the last seven nominees. The property is worth about $1 099,000. 
Mrs. Campbell was a descendant of Nicholas Bayard, who came to this city with 
Peter Stuyvesant from Holland in the early part of the sixteenth century. Her sis- 
ter is the widow of the late Patroon of Reassalaer county, 








CHANGES IN THE AMERICAN MANAGEMENT OF BRITISH COM- 
PANIES. 


Mr. E. Cousins SMITH, manager of the Imperial Fire insurance company of 
London is now in New York, and has made arrangements to change the Resident 
marager>hip of the company in this country, Mr. E. W. Crowell, retiring. Mr. 
Smith has nominated for the position Mr. R. D. Alliger, and there is no doubt 
that the nomin ition will be confirmed by the home office. Mr. Smith holds a power 
of atto ney from the Northern Fire insurance company of Aberdeen, toappoint a 
Resident Manager in New York, and has proposed Mr. Alliger also for that place. 
The Nor:he’n is a large company with assets of upwards of $8,000,000, and it is 
the design that it shall write aj int policy inthe United States with the Imperial. 
Mr. Alliger will thus have the American business of two first class corporations un- 
der his charge. He is one of the most competent and trustw orthy of the younger 
g neration of New York und rwriters, and Mr. Smith's seleciion is al'ogether judi- 
cious. This appointment necessitates, we understand, the dissolution of the 
widely known firm of Alliger Bo hers. Mr. R, D. Allig-r retires and Mr. E ijah 
Aliger and Mr. Schoonmaker will continue the bu-iness with the companies hi h- 
erto represented by the old firm. Another noteworthy change is that in the Resi- 
dent management of the Scottish Commercial insurance company of Glasgow. 
Mr. James M. Rankin, who has held the position jointly with Mr. W. T. Reed, 
resigns. His successor has not yet been appointed but thefcompany will be fortu- 
nate if it secur:s another representative so capable. Under Mr. Rankin's man- 
agement the Scottish Commercial has had a very prosperous career in this country. 
Its net profits here up to December 31, 1874, were $154,565 59. It lost $49,000 at 
Chicago just as it had begun to do busine s in the United Siates, but Mr. Rankin 
soon overcame this stroke of bad luck and carried the company away ahead. 


THE FIRE AT VIRGINIA CITY. 


THE los-es to insurance companies by the five at Virgin‘a City, Nevada, were es- 
timated by the latest dispat hes at $2,000,009. It is difficult, however, to ascertain 
yet the ex -ct losses of individual companies in the East, in consequen e of the lack 
of advices from their agents in Nevada and San Francisco. It was supposed in 
Virginia City that the local companies would fuil on account of their losses. The 
Har.ford Evening Post says : 

Up to noon to-day (Octoher 23) none of the Harttord companies had received 
advices giving definite i..furmaton as to their lo-ses by the recent ex ensive fire in 
Vi ginia City, Navad:. It is believed, however, that the losses reported in the as- 
socia ed press dispa'ches are largely exaggrated, as usual in the cases of gr:at 
fires.. The Connecticut, Orient and National companies had no risks in the p.ace. 
The tna is repu edo have lost $102 090, but tue officers of that company state 
that their t tal risks probably did not equal that amoun’, though -hey lack advices 
from their San Francisco general agent. The Hartford has also heard nothing, 
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but it is helieved that the $35,000 loss reported, is an over estimate, while the Phoe- 
nix loss, reputed at a like amount, will probably scale down to $20,000. The 
Atlas company estimates its loss at the same amount. 

A San Francisco dispatch of Oct. 29 says that the following is the condition of 
the local insurance companies as near as can be ascertained : ‘The Fireman's Fund 
loses within $40,000, and will pay; the Union company loses about $10,000; the 
California, $8,000; the Commercial, with a $200,000 paid-up capital, probably 
over $100,000; the Home Mutual, with a capital of $300,000, two-thirds paid up, 
loses, it is currently stated, from $150,000 to $200,009, but less ; 
the losses of the State Investment, with a paid-up capital of $200,000, exceed 
$100,000, and are said to approximate those of the Home Mutual. 

The New York agent of the Commercial, of California, has issued a circular an- 
nouncing that the losses of the company will not exceed $65,000, and that the com- 
pany will have a net surplus, after cost of re-insurance and all other liabilities, of 
$75,000. According to the January statement of the company, its net surplus was 
$45,303.14. 


the officials say 





A RECORD OF LOSS DISBURSEMENTS BY THE COMPANIES 
BELONGING TO THE CHAMBER OF LIFE INSURANCE. 


TABULAR statement, showing the aggregate monthly payments of policy claims by 
































companies belonging to the Chamber of Life Insurance, beginning April, 
1874: 
No. of Death Endowment o- 
Montu. Co.’s. Claims, Claims, Total. 

CE Sa ee - 26 $1,475,377-88 168.13 $1,530,546. 
eee 26 1,572.414.16 8 1 630,181.05 
ES eee ee 26 1,433,982.95 79 1,487,670.74 
i Mc iscisendunsncenaswe 26 1,440,310.58 .20 1,501,847.84 
PEER ewacnnonececuunemas 26 1,280,112.23 14 1,332,645.27 
POSIIUOE, BENE snnccosnccoecss< 27 1,411,280.54 97 1 ,534,708.61 
eh 29 1,383,715.9t 22 1,451,076 033 
November, 1874.......-..--.---- | 29 1,338,821.37 55 1,461,776.92 
a ae | 29 1,455,796.5¢ .88 1,594.516.38 
geqeery ee | 29 1,549,374-17 .87 1,697,712.04 

NC iia sn imaknanacede } 28 1.449.615.9097 27 1,533,049-24 
Sy eon | 28 1,736,496.03 72 1,856,289.75 
CS Ee ae | 28 1,746,847.05 .28 1,829,119.33 
oD a 27 1,760, 503.50 71 1,855.959.21 
jane ees 1.815,900.21 .68 1.927.476.89 
SS Sree 27 1,633,134.38 45 1,7475274.83 
CO SS ee ee 27 1,691 ,057.20 -54 1,820,076.74 
September, 1875 .....-....------ 27 1,601,158.70 157-673-306 1,758,832.06 

$1,784,546.71 $29,601 


Total, 18 months-...---.-- 4 $27,816,814.43 


9301.14 


DECLINED LIVES. 
THE London Review has had several articles on the importance of a system of 
inter-communication between the British Life offices, whereby they may know of 
the risks declined by each other. In the last issue the subject is continued as 
follows: 


We have been favored by a correspondent with a description of the system 
adopted by the German companies with regard to communicating to each other 
the names of persons who, having be-n proposed for assurance, have been d> clined 
We have not yet heard of one really good argument being advanced against a 
similar system being adopt:d here, with such modifications as may be thought 
desirable. The idea of the proposal being a confidential transaction is not one 
which will bear analysis. In the proposal form the proposer is a-ked the ide tical 
question which the association would simply corrobora’e, if the proposer is truth- 
ful. If he is not truthful and he is detected in a false statement, the conclusion is 
irresistible that he is not a person with whom an honorable contract can be entered 
into even of an implied character. 

The conduct of th» assurance business is becoming daily more difficult. The 
public are beginning to know something of the modus operandi of assurance, so far 
as effecting poli. ies is concerned, and traudulent proposals are more frequently 
made than in former times. ‘he multiplication of offices, and the diversity of their 
presumed interests, have prevented that close working together which should 
characterize instituiions whose interests are really identical We cannot but 
believe that a practical unity of action in business points like these would be 
atiended with signal benefits to the cause of assurance genrrally. In order to 
make the proposed method of dea'ing with declined lives of value, the practice of 
allowing lives to be withdrawn must be discontinued. It is not fair to C if A and 
B, finding out that D is a bad iife, allow him to withdraw solely that he may state 
that he has never been declined by any other office. An illustration which can be 
furnished of an office which has acc pted a £5,020 risk under such -circums ances 
should be a warning to the offices, as if one institution is prejudiced to-day, another 
may be to-morrow. 


MEETING OF THE CHAMBER OF LIFE INSURANCE. 
THE regular quarterly meeting of the Chamber of Life Insurance took place at the 
rooms of the chamber, corner of Nassau and Ann stree:s, New York, October 12. 
The following companies were represented : Charter Oak, of Hartford ; Massachu- 
setts Mutual, of Boston ; Penn Mutual, of Philadelphia; St. Louis Life, of St. 
Louis ; and the Equitable, Knickerbocker, Mutual Life, Security Life and Annuity, 
New York Life, and United States Life, of New York. The committee on Law 
reported progress in resisting certain taxes imposed in some states, The commitree 
claim the tax imposed by the state of Pennsylvania upon the companies of other 











states is unconstitutional under the new Constitution of Pennsylvania; also that 
the Ohio tax is illegal. The state of Massachusetts has attempted to app'y its 
non-forfeiture law to all polieies issued to residents of the state by companies of 
other states, as well as to the policies issued by Massachusetts companies. The 
Chamber holds this to be illegal, and the Law committee will resist its enforce- 
ment. 

Mr. Lewis, Secretary of the Chamber, stated to a reporter that the busi- 
ness of all the life insurance companies of this country during the current year has 
been equal to about two-thirds of the business for the same time in 1874. The 
character of the business, however, has much improved during the past two or 
three years. The risks are of a much better class, and the policies now issued are 
almost entirely for long terms—either ordinary life or endowments maturing at old 
age, and thus, while the companies are not increasing the volume of their business 
as rapidly as formerly, it is more profitable. 





THE SAFETY MATCHES. 

THE fire marshal of New York, in his report of April 4, 1872, stated that, of the 
total number of fires in the city for the previous year and five months, which was 
1,380, no less than 529 were caused by the accidental ignition of the ordinary fric- 
tion matches. He was therefore of the opinion that ‘‘the only way of preventing 
fires of this character is by the general adoption of a safety match, which will igni'e 
only by being rubbed upon the chemical preparation which is attached to each box, 
or upon friction plates accompanying them, which can be permanently fastened in 
convenient places about the house. Matches of this description are much used in 
England, and have lately been introduced into this city. These matches appear 
to be perfectly safe.” 

Doubtless the fact which the fire marshal reported in relation to New York,is true 
of all other parts of the country. A great necessity of the age is, therefore, as he 
says, a match which will ignite only when the chances of danger are reduced to the 
minimum. The American Fusee company appear to have supplied this want. 
The matches which they have now put into the market ignite only by being 
scratched on a specially prepared surface, which is furnished by the company, ina 
variety of convenient forms. ‘This article has received the indorsement of the lead- 
ing underwriters of Hartford, and is favored by the profession wherever its merits 
become known. With these matches in general use instead of the friction matches 
it is not extravagant to say that destructive fires would be reduced fully a third in 
extent. 





A RELIC OF THE GREAT FIRE. 
A CORRESPONDENT of The Chicago Tribune writes as follows: 

There is in our city a very interesting relic of the great fire of 1871, in the form 
of a boy 14 years of age, Albert Bussy. He has never seen his parents since that 
awful night, when he was taken from a burning house on West Van Buren street, 
ard carried along with the maddened, affrighted tide of humanity whjch rushed 
towards the lake. He thinks his father was an engineer or fireman on a train which 
ran into this city. His knowledge is, of course. limited as to names and places. 
Afrer such a lapse of time his memory cantot be trusted. He believes that his 
father's name was Charles, his mother's Mary. He is a lad of more than ordinary 
intelligence, of fine physique, and with a willingness and aptitude for different 
kinds of labor. He would prove efficient in almost any calling. He has an idea 
that his father once resided in Iowa; that atthe time of the fire he was making 
trips from Iowa to this city. It would be a very commendable charity for the Aid 
Society to furnish this friendless boy with a situation where he might learn a trade 
and lift himself into a better condition. His course has been hard indeed. To 

commence life’s battles at ten years of age seems appalling to us wh» were led 
jong by a loving, strong hand unti! we were able to go alone. A kind woman on 
Third avenue has ke >t him, and he manages to find chance work sufficient to com- 
pensate her in a small way for his lodging. If his parents should see this article, 
they can obtain information regarding him at the Burr Mission, Third avenue, 
near Thirteenth street. Iowa papers would confer a great favor upon Albert Bussy 
by copying. 





WHAT WILL AVOID THE POLICY. 


In the Court of Appeals, of New York, a decision has been reached in the case 
of Train vs. the Holland Purchase Insurance Company, on appeal from the Third 
Department. March 21, 1873, defendants issued a policy of insurance for $1,100 
on plaintiff's dwelling and the contents thereof, and $500 on his barn and its 
contents, for the term of three years. In April, 1873, the dwelling was destroyed 
by fire. The value of the house was agreed to be $1,400. The defendants by 
their answer claimed that the policy had not been delivered, nor had the premium 
been paid at the time of the fire, but that plain iff had afterwards possessed him- 
self of the policy by fraud; also that plaintiff had falsely repre-ented to 
defendants at the time of his application that the property was not insured else- 
where, when in fact it was; that by the terms of the policy it shall be void if any 
misrepresentations are made by the insured. Upon the trial the complaint was 
dismissed on motion, upon the following grounds, based upon the evidence: 
Defendants did not actually receive the policy until after the fire, and it took effect 
only on delivery. The premium had not been actually paid at the time of the 
fire. The plaintiff held a po’icy on the same prorerty in another company, which 
fact he did not disclose to defendants. Upon appeal the General Term affirmed 
the judgment, and the Court of Appeals have now reversed the judgment and 
granted a new trial, costs to abide event. 
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A HARD FOUGHT CONTEST. 


THE Hartford Evening Post reports the following account of a remarkable law- 
suit, in which the Railway Travelers Assurance company has persistently fought a 
fraudulent claim for nearly ten years: 


Nine or ten years ago the Railway Passengers Assurance company, of Hart- 
ford, paid a fraudulent claim on a Mr. Hunt of Nunda, N. Y. By collusion with 
friends of Hunt, the company’s agent at Buffalo, James Graham, forged tickets of 
insurance after the death of Hunt, and, by false oaths as to the facts, collected the 
full amount—$6,o00. The conspirators quarreled about the division of the 
spoils, which brought the matter to the attention of the company, which 
at once instituted both civil and criminal proceedings against the parties. Graham 
was convicted of the forgery, and was sent to Auburn state prison for four years. 
Four different trials resulted in disagreements of the jury, standing generally one 
for defendant and eleven for the company. A change of venue carried the case 
from Livingston to Steuben county, at which trial Graham, having been pardoned 
by the governor and restored to rights of citizenship, went upon the stand and told 
the whole story, admitting his guilt and confessing that he had been justly pun- 
ished. ‘This time, however, the jury, to the amazement of everybody, found a ver- 
dict against the company. The case then went to general term, where the judg- 
ment below was affirmed. The company then took the case to the court of appeals, 
which has just set aside the verdict and ordered a new trial. What the result will 
be, now remains to be seen. All of the conspirators, except the administrator of 
Hunt's estate and L. C. Peck, the Nunda lawyer who engineered the legal part of 
the business, have confessed and testified to the fraud. ‘The final result can hardly 
be doubtful. The company must eventually win the case, though it has already 
expended more than double the amount at issue in litigation. The energy and 
determination with which the company has pursued this villainous fraud, entitles it 
to great credit and the thanks of all honest men, whether insurers or insured. 


ASSIGNMENT OF LIFE POLICY. 


IN the suit of Rachel J. Anisworth against William N. Backus, the General 
Term in New York reversed the opinion of the Court below. The plaintiff insured 
her husband's life, who is not yet dead, and then assigned 60 per cent ofthe policy 
to the defendant, on condition that he would pay up the premiums on the policy. 
The defendant failed to do it, and the plaintiff sued for damages for the forfeiture 
of the policy. The Court below found for the defendant on the ground that he 
received no consideration for the agreement to pay the preminms, as, under the 
decisions of the Court of Appeals, he could recover nothing under the policy. 
Judge Brady, giving the opinion of the General Term, holds with the Court below 
as far as it goes, but also that when a person enters on the performance of such a 
contract, and then, without warning to the other side, abandons it, he makes him- 
self liable to the other party to the contract for actual loss arising from such aban- 
donment. 





POLITICS AND INSURANCE. 


BEFORE this issue reaches most of our readers, the fate of Mr. Elizur Wright, 
independent candidate for State Senator in the Second Middlesex District of Mas- 
sachusetts will have been decided. Nevertheless we put on record the concluding 
part of his pungent address to the dear public whose votes he would like to secure: 


Since 1865, when I was released from any official oversight of life insurance, I 
have learned some things which I deeply regret not learning sooner. This regret 
prompts me to offer you my services for the ensuing year as a member of our 
State Senate. The patronage accorded to me in my profession for some time past, 
has placed me in a position where I do not much need the wages of continued 
labor, and am strongly tempted to rest from it. But if you think you cannot find 
better service than mine, where, perhaps, you need it more than you suspect, you 
may be sure that Barkis, in the matter of Peggotty, was not more “ willin’” than 
I shall be to labor for you, tothe best of my ability, on any subject that may come 
before me in that important office. 








MERE MENTION. 


—The Glens Falls Fire insurance company has withdrawn from the National 
Board. 


—President Oakley, of the National Board, has returned from his European trip 
much improved in health. 

—Major H. Pendleton has been elected secretary of the Home Insurance and 
Banking company, of Texas. 


—The Adams Fire insurance company, of Parkersburg, West Va., wildcat, was 
sold out by the sheriff, Oct. 15. 


—Messrs. C. B. Weeks & Co. represent the Homestead Fire insuran¢e com- 
pany, of Watertown, at Chicago. 


—The Traders insurance company, of Chicago, declared a quarterly dividend 
of three per cent, pavable Oct. 10. 


—Col. Greene, secretary of the Connecticut Mutual Life, has returned to Hartford 
from a five months’ tour for his health. 


—Mr. T. B. Phillips, late Chicago agent of the Franklin Fire, of Wheeling, has 
been elected secretary of that company. 


—The Delaware State Fire and Marine, of Delaware city, Del., is suspected of 
being another of those new Delaware wildcats. 








—Mr. Geo. W. Gage, who was one of the prominent business men of Chicago, 
had $43,000 in life insurance at the time of his death. 


—Mr. James C. Harriott, formerly president of the Brevoort Fire insurance 
company of New York, died recently at the age of 55 years. 


—Mr. R. W. Ogden has been elected second vice-president and manager of the 
Louisiana Equitable Life insurance company, of New Orleans. 


—We have received, through the courtesy of Fire Marshal Benner, the report of 
the board of police of Chicago on the fire department of that city. 


—Messrs. Hopkins & McKnight have received the Chicago agency of the Farm- 
ers, Merchants & Manufacturers insurance company, of Hamilton, Ohio. 


—The Chicago Insurance Agency Association, which was noisily engineered by 
Mr. Eastman, has failed and its effects (?) will be disposed of at sheriffs’ sale. 


—We are indebted to Fire Marshal John L. Durkee for a copy of the eleventh 
report of the Fire Marshal of San Francisco to the board of underwriters of that 
city. , 

—The Commerce insurance company, of Albany, N. Y., has published a map 
of that city and a register of the Alarm Telegraph boxes for gratuitous distribu- 
tion. 


—The Lynchburg Insurance and Banking company, of Lynchburg, Va., has 
entered the northwestern field with Geo. P. Treadway & Co., of Chicago, as 
general agents. 


—The new general agent for New York city of the Phoenix Mutual Life, of Hart- 
ford, vice Rhodes, is Mr. Isaac Davis, formerly general agent for the Hartford 
Accident company. 


—The agency of the Farmers insurance company, of York, Pa., has been re- 
established in Chicago. Messrs. Geo. P. Treadway & Co., have received the ap- 
pointment of agents. 


—There has recently been added to the adornments of the Chicago branch office 
of THE SPECTATOR a fine engraving of the building of the St. Louis Life 
insurance company. 


—President Joseph Williams, of the Washington, D. C., Board of Fire Commis- 
sioners, has resigned his position on account of that unfortunate speech at the 
New York convention. 


—A Toronto dispatch says that Burnham, who was accused of forgery on infor- 
mation of the Equitable Life assurance society of New York, was acquitted Oct. 
22, at the Peterboro’ assizes. 


—The American insurance company, of Newark, has transferred its New York 
agency from Messrs. H. & J. V. N. Dorr & Co. to the American insurance com- 
pany, at No. 120 Broadway. 


—Mr. Geo. W. Montgomery has moved to new and commodious quarters in the 
basement, at No. 124 LaSalle street, Chicago, where he will be pleased to see all 
his old friends and hosts of new ones. 


—Dr. A. B. Warren and Luther Curtin, convicted of defrauding the Asbury 
insurance company out of $3,000, were sentenced in Farmington, Me , Oct. 15, to 
two years and eight months in prison. 


—Henry A. Tidd is in trouble in St. Louis for doing an underground insurance 
business. Two charges were made against him by Insurance Superintendent Price 
for a violation of the laws of the state. . 


—Mr. S. K. Foote, general manager for the St. Louis Life insurance company 
for Kentucky and Middle and East Tennessee, has severed his connection with the 
company by the sale to it of his agency. 


—The Penn Fire insurance company, of Philadelphia, has established a western 
department at No. 130 La Salle street, Chicago. Mr. G. C. Williams will have 
charge of both the local and general agencies. 


—Mr. M. H. Angell, late superintendent of the Eastern and North American 
railroad has been elected president of the Bangor insurance company, of Bangor, 
Maine, in place of Mr. S. T. Humphrey, resigned. 


—London Assurance Corporation pays a dividend for the half-year ending 
Michaelmas, 1875, of 15s. per share, thus making the dividend for the year 1875, 
6os. per share, or at the rate of 24 per cent per annum. 


—NMr. Henry Bohl, special agent of the American Central insurance company, 
at Marietta, Ohio, has been elected to the Ohio legi-lature by a majority of 251, 
the largest vote received by any candidate in his district. 


—Mr. C. H. Case has resigned the Chicago agency of the Planters insurance 
company of Memphis, and the company has selected Mr. Robt. A. Waller, one of 
Chicago's most enterprising young agents, as his successor. 


—Nicholas Staaden, the Chicago fire-bug, was found guilty of incendiarism and 
sentenced to one year's imprisonment in the penitentiary. The lightness of the 
punishment is due to his advanced age. He is 70 years old, 
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—The directors of the Anchor (Jakor) insurance company, of Russia, have 
ppointed Mr. Frederick M. Hartung to succeed his brother, the late Mr. C. 
H. Hartung, as general manager of the company in England. 


—A typographical error appeared in a notice of the Guaranty Fire insurance 
company, in THE SPECTATOR for October. The losses of the company were 
there stated to have been $16,000, the correct amount was $1,600. 


—Mr. Charles Handy, formerly general manager for the American Life, of Phil- 
adelphia, in Mississippi, has been appointed general manager for the states of Lou- 
isiana, Mississippi and Tennessee for the Mobile Life insurance company. 


—The Central Mutual Fire insurance company, of New Haven, has brought 
seventy-five suits against members of that company for an assessment of 45 per 
cent on their deposit notes on account of losses by fire during the past two years. 


—The new firm of Fisher Brothers, of Chicago, is comprised of enterprising and 
prudent agents of over ten years experience. They can be heartily recommended 
to the confidence of the public. Their card can be found in our advertising col- 
umns. 

--Gen. Joseph E. Johnston has thrown up the general agency of the Liverpool 
and London and Globe for the south, and will devote himself exclusively to the 
business of the Home, of New York, in North and South Carolina and the gulf 
states. 

—Mayor-elect Bryant of San Francisco, who is general agent in that city of the 
Brooklyn Life, and vice-president of the State Investment insurance company, of 
California, has been making a visit to New York, where he has been the recipient 
of many courtesies. 


~-Since the election of Mr. T. P. Phillips, of Chicago, to the secretaryship of 
the Franklin insurance company, of Wheeling, W. Va., the Chicago agency of the 
company has passed into the hands of Mr. L. D. Hammond. The Western de- 
partment will be discontinued. 


—The Mercantile Fire, of Chicago, has re-insured its outstanding risks in the 
Home Insurance and Banking company, of Texas. As the Home has not a first- 
rate standing among insurance companies, the question is propounded, who is 
going to re-insure the Home ? 


—The ‘National Burglary Insurance Company,’’ with a paid-up capital of 
$1,000,000, has been organized, it is said, in New York. It proposes to insure 
property against the depredations of house breakers, Its local habitation, if it has 
any, has not yet been announced to a curious public. 


—Mr. William B. Heriot, the veteran insurance agent in Charleston, S. C., has 
associated with him in business his son, John R. Heriot, and his late assistant, 
Oscar E. Johnson, Jr., under the firm name of William B. Heriot & Co. We 
regret to learn that Mr. Heriot, Sen., is very ill with consumption. 


—J. R. Rutledge, who has represented the Farmers Home insurance company 
and some other companies in Lima, Ohio, has absconded. It is thought he took 
a considerable amount of money. The wife of his solicitor at Delphos went with 
him. He leaves a family at Lima, and is supposed to have ‘‘ gone west.” 


—-In consequence of the retirement of Mr. B. R. Corwin from the superintendency 
of the Canada business of the Metropolitan Life, of New York, the general man- 
agement of the Ontario Branch has been placed in the hanes of Mr. F. A. Moore. 
Mr. Thos, A. Temple will take charge of the business in the Maritime Prov- 
* inces, 

— The Planters, of Memphis, has xo/ appointed A. S. Peck to wind up its East- 
ern business, as was reported by an Eastern paper and copied into THE SPECTA- 
TOR. The gentleman who received the appointment was Mr. George T. Paine, 
of Providence, R. I., who was the General Agent at the Company for the Eastern 
States. 


—Mr. E. Erkskine Scott, ‘‘ Actuary and Public Accountant,” writes to The 
London Review claiming the doubtful honor of the paternity of Mr. Homans's 
‘*new plan."" Heobserves: ‘I feel called upon to say that it is scarcely cour- 
teous cf the New York gentlemen to re-introduce this system without acknowledg- 
ing its origin. 

—The well-known insurance firm of S. M. Moore & Co., of Chicago, was dis- 
solved on the rst ult., Mr. S. M. Moore retiring and giving his attention to the 
real estate business exclusively. ' The business of the late firm will be continued 
by the o'her partners, Messrs. James H. Moore and John J. Janes, under the 
firm name of Moore & Janes. 


—<According to the annual report of the Chicago fire patrol, under Superintend- 
ent Bullwinkle, the fires extinguished by the patrol for the year ending Sept. 30, 
were 25. The insurance interested in the same was $1,525.700, and the act+al 
loss paid but $816. This shows pretty well for the value of Bullwinkle’s brigade, 
to the insurance companies. 


—The executive committee of the National Board have appointed Messrs, 
Heald of the Home, of New York, Chase of the Hartford, Cram of the American 
Central, Bowker of the North American, and Hall of the Home, of Columbus, a 
committee to consider the advisability of having the fire insurance interest repre- 
sented at the centennial exhibition. 





—The following outside fire companies have been admitted to do business in the 
State of New York since Jan. 1, 1875: Alliance, Commonwealth, Revere and 
Shawmut of Boston; Granite and Virginia State of Richmond ; New Jersey Fire, 
Marine and Inland of Camden, N. J.; Reading of Reading, Pa., and the Rhenish 
Westphalian Lloyd of Gladbach, Germany. 


—The advertisement of the New Jersey Plate Glass insurance company, of 
Newark, N. J., appears in a Brooklyn, N. Y., paper. _ It is announced that one of 
the officers can be ‘‘ consulted "’ at an office in Montague street. Will Mr. Chap- 
man please look after this underground operator? The company has no license 
to transact business in the state of New York. 


—Messrs. Satterlee, Hallett & Smith, of No. 163 Broadway, New York, repre- 
senting the Granite insurance company, of Richmond, Va., recently admitted to 
business in New York, and the Watertown insurance company, are doing 
for their companies a very handsome and profitable business. Being thorough, 
practical underwriters, they enjoy the full confidence of the people. 


—We call the attention of the officers of fire insurance companies to the card of 
Messrs. Farmer, Atkins & Co., of Chicago. They are experienced and careful 
underwriters who control business enough for several additional companies. As 
to the quality of the business done, the firm’s books show that the losses since the 
great fire of 1871 have been less than thirty per cent up to this date. 


—In consequence of the death of Mr. James I. Boswell, the Philadelphia agent 
of the 4tna, of Hartford, the opportunity has been improved to establish a branch 
office of the company in Philadelphia. It isin charge of Mr. W. C. Goodrich, 
assisted by Mr. S. R. Clemence, both gentlemen of high character and long con- 
nected with the business of the company. The branch office is at 403 Walnut 
street. 


—The Chicago fire insurance patrol gave their fourth anniversary ball at the 
patrol headquarters, Monday evening, October 4. The upper floors were taste- 
fully fitted up for the convenience and comfort of the guests, and with good music, 
a fine supper, and a genial host, it proved to be a complete success, and convinced 
the underwriters present that Capt. Bullwinkle and ‘“ the boys” can entertain as 
well as they can kill time in getting around to a fire. 


—Mr. Cherriman, the new and efficient superintendent of insurance in Canada, 
has caused to be published for the information of the public a list of insurance 
companies authorized to do business in the Dominion, with the amount of their 
deposits and the name of their general agents or managers. Mr. Cherriman 
would now confer a greater favor by publishing a statement showing the capital, 
assets and location of all the Canadian companies. There is no printed informa- 
tion of this kind extant. 


—The popular appreciation of stability, careful management and fair dealing is 
well shown by the leading position held by the New York Underwriters Agency. 
This association is composed of the Germania and Hanover Fire insurance com- 
panies, of New York, and transacts fire insurance exclusively in the west and 
south, where it has avery large and firmly-established business. In the front 
rank of reliable organizations, its policy is considered a certain guaranty of indem- 
nity, endorsed by $3,000,000 capital, invested in first-class securities. 


—The officers of the Hartford Accident insurance company have issued a circu- 
lar to its agents denying the report that the company has ever contemplated rein- 
suring its risks in another company. The business continues to be encouraging. 
Ata special meeting of the Board of Directors held Oct. 13, the following changes 
in the official list were made: Wm. A. Healy, president, vice R. D. Hubbard, re- 
signed; Geo. B. Lester, vice-president, vice Chas. E. Wilson, resigned; L. H. 
Brainard, secretary, in place of Geo. B. Lester, promoted to vice-president. 


—At the annual meeting of the stockholders of the Franklin Fire, of Philadel- 
phia, on October 4, Messrs. Alfred G. Baker, Isaac Lea, George Fales, Alfred 
Fitler, William S Grant, Thomas S. Ellis, Gustavus S. Benson, James W. McAllis- 
ter, R. Dale Benson, Francis P. Steel were elected directors for the ensuing year 
and a meeting of the board of directors, held subsequently, Alfred G. Baker, presi- 
dent; George Fales, vice-president; James W. McAllister, 2d vice-president ; 
Theodore M. Reger, secretary; and Samuel W. Kay, assistant secretary, were 
unanimously re-elected. 


—Mr. Nathan D. Morgan, ‘late president of the North America Life, appears in 
the Brooklyn courts as applicant for an injunction to restrain the Rev. Dr. Drowne, 
the rec- tor, and the vestry and church wardens of St. Paul's P. E. Church on 
Carroll.and Clinton streets, from disposing of church property. Mr. Morgan 
sets forth that the church owes him $3,000, that he has begun a suit for the amount, 
and that the church is about to dispose of its property to defraud him in case 
of his getting judgment. 


—The Globe insurance company, of Boston, has just completed the work of in- 
specting and placing its agency business. It has twenty-five agents in as many 
leading cities from Boston to St. Louis, ‘‘ having made it a point not to write a risk 
where the local interests are not alive to the importance of fire-quenching facilities.” 
The president, Mr. George M. Buttrick, is president of the Barre National bank. 
The vice-president, Mr. E. D. Goodrich, is a prominent real-estate owner and 
business man of Bos‘on, and the secretary, Mr. William R. Gray, has been well 
known in Boston for years as a leading underwriter. 
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LIFE INSURANCE WORKS 


Published and for Sale at The Spectator Offices. 





The Life Agent’s Canvassing Coupons. 
A book of memorandum blanks for facilitating the work of the Solicitor. A complete 
analysis of the cheapness of Life Insurance. Very useful. Price, 50 cents per copy, 
per 100 copies, $40. 


Practical Hints to Life Agents, 
Designed for educating young Agents and Solicitors, and shows how to make an agency 
successful and profitable, Paper, two colors, 32 pp. 
$150 per 1,000, 

The Life Agent’s Pocket Policy Register 
And Memoranda for names and addresses of Policyholders and Agency Cash Account. 
A useful pocket blank-book for Solicitors. Fifty cents per copy, $35 per 100. 


The Insurance Cyclopedia. 
By Cornetius Watrorp, F.S.S., F. I. A., author of ‘‘ The Insurance Guide and 
Hand-Book.”” Issued in parts—about 4o parts completing the series. Price, $r per 
part. 


Life Insurance in 1873. 
Being a Summary and Analysis of the accounts of the Life Insurance Companies of 
Great Britain and Ireland. By ‘T. B. Spracur, M. A., Vice-President of the Institute 
of Actuaries Price 75 cents. 


On the Medical Setection of Lives for Assurance. 
By the late eminent Wittiam Brinton, M.D, A work justly esteemed in England 
by the profession. Foolscap. 8vocloth. $1.50. 


The Liquidation of an Insolvent Life Office. 
BuNYON, 75 cents. 
The British Government Annuity Tables, 
By Jarpine Henry ; copies and prospectus of which may be seen at our offices, This 
) great work contains Joint Lire Tasies, which make it invaluabic for reference by 
American Actuaries. Price $42. 


The Insurance Register. 
Containing, with other information, a record of the y :arly progress and present finan- 
cial position of the British Life Insurance Companies. By Wm. Wuirs, F.S. S., 
A valuable reference work. Price $1. 


the Arithmometer. 
A wonderful Automatic Calculator. The mechanism of the ‘“ Arithmometer” is 
simple, strong, and of convenient size. An example of what it can do is afforded by 
the statement that it can effect the multiplication of 8 figures in 14 seconds; that it 
can divide 16 figures by 8 figures in 24 seconds ; and that in 14% ininutes it can extract 
the cube root ofa number having 16 figures, and prove the sum besides. Price $150. 


The Principles and Practice of Life Insurance. 
With valuable Tables for reference. A complete Arithmetical explanation of the com- 
putations involved in the science of Life Contingencies. By NATHAN WitLey. Per 
copy, $2.00. 

Medical Examinations for Life Insurance. 
Sixth edition, with extensive reviews and additions, including a valuable introductory 

Jd chapter and appendix. By J. Apams ALcen, M. D., LL. D., Protessor of the Prin- 

ciples and Practice of Medicine in Rush Medical College. The standard work on 

Medical Examinations. Used by thirty-seven Life Insurance Companies, 1 vol. 

12mo, 180 pp., cloth, $2.00. 

The Policyholders’ Pocket Index. 
Showing the condition and standing of all the principal Life Insurance Companies in 
the United States. Issued annually Pocket pamphlet, 12 pp. Single copies, 25 
cents ; per 100, $10. ; per 1,000, $60. 

The Massachusetts and New York Life Insurance Reports, 
Official edition New York Report, $2; official edition Massachusetts Report, $1.50. 

The Life Insurance Policy Register and Agency Record 
of Premium Collections, 
For use of Life Insurance Companies and Agents. An entirely new and invaluable 
method of registering premium collection and expiration accounts. Good for five 
years. Per copy, $2. 

The Law of Life Insurance. 
Life and Accident Insurance Reports. By MELVILLE L. BiGELow, of the Boston Bar. 
All the reported cases decided in the United States to January, 1871 ; with notes to 
leading English cases, and numerous references. 800 pp., royal 8vo, law sheep, $7.50. 


Agents’ Monetary, Life and Valuation Tables. 
By D. Parxs Fackier, Actuary. New edition. Single copies, $1.50; per doz. $15. 


Insurance Guide and Handbook. 


By Cornetius Watrorp, of London, } ry 
itself, It contains the fullest exhibit of facts, arguments and illustrations, explaining 
every branch of the business—fire, marine, life and accident. Handsomely bound in 


cloth, 422 pp., $4. 


Annals, Anecdotes and Legends of Life Assurance. 
By J. Francis. American revised edition. 1 vol., r2mo, 320 pp., cloth, $2.25. 


This important work is an insurance library ia | 


25 cents per copy, $20 per 100, 








Agents’ Manual of Life Assurance, 
English and German. Price, $1.85, $1.40, 81.00, according to style. Pocket edition, 
$1.50, abridged edition, 75 cents. 

The Spectator Leaflets. 
A series of useful canvassing documents for Life Insurance Agents and solicitors. They 
present novel and attractive views of the benefits of a life policy, and the whole 
series forms a valuable and permanent contribution to the literature of Life Insurance. 
A specimen packet of ro different Leaflets sent to any address on receipt of 25 cents. 
A descriptive price list sent free to any address on receipt of 2 cent stamp, 

Dr, Fish’s Canvassing Works, 
“Life Assurance Illustrated.”’ Single copies, 20 cents; per 100, $17.50. ‘“* Words to 
Business Men.’ Single copies, 10 cents; per 100, $4.50; per 1,000, $40, ‘* Words to 
Wives,” with illustrations. A companion book to ‘* Words to Business Men," 
the same, Both of these in German ; same price as English edition. 

Life Agent’s Vade Mecum; 


Or, Practical Guide to Success. J. Baxter LANGLEY, England. 
Practical Aids for Life Assurance Agents, 


Price 


75 cents, 


By Pup Saye, Jr., F.S.S. London. g6pp. 50 cents, 
The Life Agent. 
By Purr Says, Jr., F. 5.5. London, 50 cents, 


Chisholm’s Commutation Tables. 
2 vols., super royal 8vo, $32. 

David Jones on the Value of Annuities and Reversionary 
Payments, 

2 vols., demy 8vo, $20. 

Jenkin Jones’ Assurance and Annuity Tables, 

Calculated from a new rate of mortality (Combined Experience or Actuaries’ Table), 
demy 8vo, $5. 

Neison’s Vital Statistics, a 

3eing a development of the Rates of Mortality and Laws of sickness, 
4to, $10. 

Orchard on Assurance Premiums, 

With preliminary treatise by Perer Gray, F. R. A. S. Demy 8vo, $s. 

Sang’s Treatise on the Valuation of Life Contingencies, 
Arranged for the use of students. Demy 8vo. $10. ° 

Biden’s Rules, Formule and Tables, ' 
With extremely useful conversion and monetary tables. Demy 8vo. §s. 

Tie Mortality icrperience of Life Assurance Companies, 
By Samvet Brown, President of the Institute of Actuaries. Compiled_in 1870 from 
the returns of twenty companies, $10. Tables deduced from the above, $10. 

Sanq’s New Tables of Seven-Place Logarithms, 
From 10,000 up to 200,000, $10. 

Hardy’s New Valuation Tables, 

3ased upon the “ Institute of Actuaries Mortality Experience [H™] Table”’ at 3, 3%, 

4and 4's per cent, comprising: Values of Policies for all Durations ; Values of ‘Tem- 
porary Annuities for all Periods ; Single and Annual Premiums for Temporary Insur- 
ance up to 10 years; Tables for Valuing Endowment Policies, etc., etc., etc, By 
Racpu Price Harpy. Price $10. 

Biden’s Practical Rides for Valuers, ; 

With notes on the Valuation of Frecholds, Leaseholds for Lives or for Years, with other 
valuable Information, Price,.$1.25. 

Report to the Board of Trade on Banks, Banking, and 
Life Assurance; 

From Bentley’s Registry of Bank and Life Assurance Accounts. $2. 


The Spectator Insurance Charts 
Of American Life Insurance Companies. Published annually. 
paperin twocolors. Price, 25 cents. 

The Insurance Almanac. 

Containing the only complete and correct list of Fire, 
panies in the United States. Published Annually. 

British Life Insurance Chart for 1873. 

Price, 40 cents. 

Few Thoughts on Comiission, 

By Samvet Brown, F. R. G. S.; F.S.S. Demy 8vo, cloth, $1.50. 

Table of the Reciprocals of Numbers, 

From 1 to 100,000, with their differences, by which the Reciprocals of Numbers may 
be obtained up to 10,060,000. By W. H. Oakes, A. 1, A. Royal 8vo, cloth, $10. 


Two Tables of Logarithms to Natural Numbers, ; 
And natural numbers to logarithms, for all numbers from 1 to 99, 999 and all logarithms 
from .oocot to .99999 ; arranged so that the logarithm or number required is at once ob- 
tained correctly to Five Piaces or DecimaAcs, by means of a marginal Index, and 
without reference to tables of difference in any case. Royal 8vo with Index complete, 


half calf. Price, 


Third edition. 


Printed on tinted 


Life and Marine Insurance Com- 
Cloth, 75 cents. Paper, 50 cents. 


£20. 
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| FIRE AND MARINE 
SURANCE WORKS, 


PusBLisHED AND For SALE At [THE SPECTATOR OFFICES. 





Builders’ Estimates. 
A blank necessary to the correct adjustment of losses on buildings. Three kinds: 
Brick, FRAME and PartTIAL LossEs. $1 per dozen: $5 per 100; $25 per 1,000. 
Ducat’s Practice of Fire Underwriting. 
$1.50. 


The Insurance Register. 


Containing, with other information, a record of the yearly Progress and the present 
financial position of British Insurance Associations. Published annually, price $1. 


The Policy of Marine Insurance, 


Popularly explained. By CHartes McArtuur, Price $1.75. 


An Analysis of Marine (English) Insurance Cos, Accounts, 

Showing their profits and losses liabilitics and asscts, together;with Tables 

1 lilustrating the Combined Experience of Twelve Companies, By Morrice A. 
Biack, Actuary and Accountant, Price $1.50, 


Dean’s Interest and Equation Exponents, 
Combined Interest and Equation Tables, compiled on an entirely new plan, 
Price $5. 


The Insurance Cyclopedia, 
By CorNELIus WALFORD, F.S.S., F.1.A., author of the ‘‘ Insurance Guide and 
Hand Book,” issued in parts, about forty parts completing the series. Price $: per part. 


The Insurance Almanae. 
Containing the only complete and correct list of Fire, Life and Marine Insurance 


Companies in the United States. Published annually, Cloth, 75 cents, Paper, 
50 cents. 

Proofs of Loss. 
A new and improved form, handsomely printed with ornamental title. Price, $1 


per dozen; $5 per 1c0; $35 per 1,0co. 


The Fire Insurance Register, 
And Index to the Resources, Condition and Standing of the’ Principal Fire 
Insurance Companies at the beginning of each year. Issued annually, Comprises 
also a Register for Insurance Expirations. Durably mounted and bound in im- 
perishable folding covers, 25 cents } -r copy; $10 per 100; $60 per 1,000. 


; The Average Clause. 
! By Ricuarp ATKINS, Adjuster of the Sun Fire office. 
the adjustment of fire losses, Crown S8vo, 108p--c-. 


A most valuable work on 
$2.50 currency, 


Fire Surveys; or a Summary of the Principles to be ob- 

i served in Estimating the Risk of Building. 

By E. M. Suaw, Chief of the London 
Fire Underwriters. Price per singl. copy, 


Tables of Earned and Unearned Fire Premiums at Pro 
Rata and Short Rates. 


Invaluable for: mpilations in cancelling or re-insuring risks. The only method 
of ascertaining ctly 4 company’s unearned premium or re-insurance liability. 


Brigade. An invaluable work for 
cents; per 100, $35. 


The Full edition, handsomely bound in full cloth, in tarred boards, wita beveled 


° edges, $10 per copy. 


The Principles and Practice of Fire Underwriting, Sys-— 


tematically arranged. 
By Jos. M. Rocers, LL. B. The Standard Instruction Book for Agents. $2. 








The American Classification of Fire Risks. 


This system of classification is the most simple, effective and convenient of any 
yet presented, less cumbersome, less complicated, and more economical than any 
other plan, Quarto form, printed in large type, on best quality of paper, and sub- 
stantially bound in cloth, with russia back and corners; good for ten years’ 
classification. Price per copy, $10. 


The Improved Expiration Register. 
An entirely new, original, and most convenient method of giving insurance 
expirations, thereby saving a vast amount of time and unnecessary labor. Every 
company, every agent, every broker, should have this valuable system of expiration 
registry. Prices—No, 1, $3; No. 2, No. 3, $7. 


General Insurance Statutes of the United States. 


Containing all the Laws of all the States on the subject of Insurance. 
able volume of 930 pages, with supplement. Law sheep, $15. 


An invalu. 


New York Insurance Laws. 
Latest edition, $2. 


Phillips on the Law of Insurance. 


By WILLARD PHILLips, Fifth edition, revised and brought down to the present 
date. 2volumes. Lawsheep. $15. 


Littleton & Blatchley’s Digest of FireInsurance Decisions, 
Brought down to present date. $7.50. 


A Treatise on the Law of Fire Insurance. 
$7.50. 


By HENRY FLANDERS. 1 vol, Svo. 620 pp. 


Parson's Marine Insurance and General Average. 


2vols.,8vo. Lawsheep. $15. 


Notes on Spontaneous Combustion. 


By Wyatt Papwortn, Architect. Paper covers, 40 cents; cloth, 50 cents, 


Ellis’s Law of Fire and Life Insurance. 
$2.50. 


Fire Loss Apportionment. 


By WiLt1AmM Henry Hore, London, Royal 8vo. Cloth. $3. 
The New York Fire Insurance Reports. 


The official edition. Price, $2. 


The Spectator Standard Surveys. 


A new and improved form of BLANKs FoR SuRVEYS AND D1aGrRams of all 
risks (other than stores and dwelling houses). Ordinary, $25 per 1,000; special, $30. 


The Spectator Insurance Charts. 
Showing the business and standing of Insurance Companies for each calendar 
year. Published annually, Two separa’e Charts, as follows, are published in 
February of each year: 
1. Of New York State Fire Insurance Companies. 
2. Of Fire Insurance Companies of other States doing business in New York, 
These charts are elegantly printed on tinted paper, in two colors, Price per 
single Chart, 25 cents. 
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PUBLISHERS’ NOTICES. 


AGENCY WANTS. 





Tue Spectator is published on the first day of -every 
month. Advertisements should be sent in ‘by the 2oth pre- 
ceding. 

Tue SpecraTor is forwarded to every person ordering it, 
and is continued until otherwise directed; but before discon- 
tinuing the paper, a// arrearages must be paid. 

Contributed articles and correspondence intended for publi- 
cation in Tue Specrator should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 

The subscription price of THE SpecTaror is $3.20 per 
annum, Single copies, 30 cents. 





A CHEAP AND DURABLE BINDER FOR DAILY 


REPORTS. 


SISSON’S PATENT MAGIC BINDER, 


Patented April 5, 1859; October 24, 1865; Re-issued 
March 13, 1866. 





BUGBEE & HALL, MANUFACTURERS AND PROPRIETORS, 
> P. O. Box 761, Providence, R. I. 


Sample Binder for trial furnished to any insurance com- 
pany free of charge. 








AGENCY WANTS. 


GENTS WILL FIND IT TO THEIR ADVAN- 
tage to correspond with E. Duncan SNiFFEN, No. 72 
Astor House, New York, as he has unusual faciities for 
placing lines of insurance in promptest loss-paying companies 
on risks in any part of the United States or the Canadas at 
very /owest rates. 





TO LIFE INSURANCE AGENTS. 


HE UNION CENTRAL 


LIFE INSURANCE COMPANY, 
S, E. COR, OF FOURTH AND VINE STS., 
CINCINNATI, OHIO, 
ASSETS, NEARLY $1,000,000.00, 


Desire toengage a few more first-class General Agents, 
in the states of New York, Pennsylvania, Illinois, lowa 
Nebraska and Missouri. 


ENDOWMENT POLICIES AT LIFE RATES 


Is the special feature ot the Company, which is proving to 
be the most popular plan with the insuring public. 

The Union Central is one of the most prosperous Compa- 
nies in the country of its age. | Correspondence solicited. 
Send for Prospectus, 


Address N. W. HARRIS, Secretary. 











W. J. Corrin, Sec’y. 
$4,000,000. 
1,200,000. 


Geo. C. Ripcey, Pres’t. 
ASSETS, - - - 
ANNUAL INCOME, - 
H°™ LIFE INSURANCE COMPANY, — 
Or New York. 
ATTENTION LIFE INSURANCE AGENTS. 


Good successful men who have, can and wil/ take applica- 
tions, and want good territory, with a contract direct from 
the Company with liberal and sfeciad inducements, are 
wanted by the Home Lire Insurance Company, of New 
York. 

Take Norice.—It isa settled policy with the Home #0 Joan 
one-third of the Annual Premium without taking any Note, 
and its affairs have been so managed that it has been enabled 
to make a dividend every year with which to pay this loan, 
and thus has not been forced to require any more than two- 
thirds of its premiums to be paid in cash. Most companies, 
by their high rate of expenses, and mortality, have been 
obliged to change and reguire all cash in_order to keep ina 
condition to pass official investigation. Every experieaced 
canvasser knows that hecan make twice as much money out 
of a good loan company as he can with one requiring all cash. 

We* mean business,’ and want to hear from only those 
who mean the same. : 

Those who wish to know what the Homz is, and what the 
Home will do for them will apply to 

E. H. KELLOGG, 
Superintendent of Agencies, 
Chicago, Ill, 











Eastern Department 


eee MUTUAL LIFE INS. CO. 
OF MILWAUKEE, WIS. 


ASSETS, -_ «= £+ © © $15,000,000 


CORBIN & GAFFNEY, Sup’ts. 
Office No. 160 Fulton Street, Corner Broadway, New York. 


Agents wanted for New Jersey, Pennsylvania, Delaware, 
Maryland, District of Columbia, Virginia, North Carolina, 
and the New England States. Address as above. 








PROMINENT AGENTS. 


| _— E. NITCHIE, 
GENERAL INSURANCE AGENT, 
No. 65 Watt Street, New York Ciry. 


Large Lines placed at Short Notice, and correspondence 
solicited. 





R.S. McCormick. W.G. McCormick. H. D’A, Finptay. 


ne BROS. & FINDLAY, 
INSURANCE. 
Only Reliable Companies Represented. 
Offices, 1 and 2, REAPER BUCCK, CHICAGO. 


B. WEEKS & CO., 
. AGENTS 
HomEsTEAD Fire INSURANCE COMPANY, 


Or WATERTOWN, N. Y. 
No. 106 FIFTH AVENUE, CHICAGO. 








D. F. HAMLInk, Wma. H. Brainarp 


F. HAMLINK & CO., 


- GENERAL 
LIFE AND FIRE INSURANCE AGENTS AND BROKERS, 
No, 515 SEVENTH STREET, WasuincTon, D. C. 


ee LOEB & CO., 
Fire Insurance Agency, 
15st LA SALLE STREET, CHICAGO, ILL. 


Represent Mississippi Valley (Fire and Marine) Insurance 
Co., Memphis, Tenn, 


TRAIGHT & LYMAN, 
FIRE INSURANCE AGENCY, 


No. 150 LASALLE St., Cuicaco. 





General Agents Standard Fire Insurance Co. of Trenton, 
N. J. for the states of Illinois, Wisconsin, Iowa, Michigan 
and Missouri. 


OHN R. TRIPLETT, 


General Agent, 


PIEDMONT & ARLINGTON LIFE INS. CO, 
No, 309 Pine Street, St. Louis, Mo. 


| Tia BROTHERS’ 
INSURANCE AGENCY, 


No. 5 WEST THIRD STREET, 
Cincinnati, Ont0. 





Established 186s. 
EO. W. NEFF & CoO., ‘ 


GENERAL 
INSURANCE AGENTS AND BROKERS, 


No. 21 W. Tuirp Street, Cincinnati, O. 
General Agent's Central Department, Western Assurance 
Company, Toronto, Canada. 


ENRY R. CHANDLER, 


Frre InsuRANCE AGENT, 





Represents Bangor Insurance Company, Maine. 
1o Pine Street, New York. 


PROMINENT AGENTS. 


P. GAMBLE, 
* GENERAL INSURANCE AGENT, 
1674 Wood Street, Pittsburgh, Pa. 


Also General Agent for National Life Insurance Company of 
the U.S. A. 





Beny. W. THompson. Henry J. CLINGER, 


HOMPSON & CLINGER, 


GENERAL INSURANCE AGENTS, 
: WILLIAMSPORT, PA, 
Fire, Life and Accident. 





LLABACH & OVERTON, 
FIRE AND LIFE INSURANCE AGENCY, 
No, 27 EAST SIDE, PUBLIC SQUARE. 
WILKESBARRE, PA, 
Capital represented, $40,000,000. 


R. GALLAGHER, 
* INSURANCE AGENT AND BROKER, 
33 SourH Houiipay Srreet, BALTIMORE, Mp. 


Agent for Lancashire Ins. Co., of Manchester, England, 
Capital, $10,000,000 ; Lamar Ins. Co., of New York, $200,000. 





C. MAYNARD, 
e Gen. Traveling Agent 
New Fersey Mutual Life Ins. Co., 
Office Drexel Building, cor. Wall and Broad Sts., New York. 


Liberal contracts made with agents and solicitors of ex- 
perience. 





A M. VAUGHAN, 


GENERAL INSURANCE AGENCY, 
(Fire, Life and Marine) 
OFFICE NO, I2I MAIN ST., NORFOLK, VA. 








ESTABLISHED 1866, 


NDERSON & STANTON, 
GENERAL INSURANCE BROKERS, 
No. 120 Broapway,. 
Correspondence solicited from responsible Agents. 


AYETTE P. BROWN, 
Yonkers, N. Y., 
General Agent for Vermont and Southern New York. 


THE MUTUAL LIFE INSURANCE COMPANY 
Of New York, 
Casu ASSETs, - - - ° $72,446,970 





OHN M. SNYDER’S 
GENERAL INSURANCE AGENCY, 
No. 142 LASALLE STREET, 
CHICAGO, 
OLLISON, HASTINGS & DOWDLE, 
FIRE, LAKE, CANAL AND LIFE 
Insurance Agents. 


Assets Represented, $100,000,000 





OFFICE, DOOLITTLE BLOCK, 
OSWEGO, N. ¥. 


GILBERT MOLLISON, 
0. H. HASTINGS, 
JAMES DOWDLE, 


T J. TEMPLE, 
FIRE INSURANCE AGENT, 


Orrice, No, 163 Broapway, New York. 
, 3 , 





H. GRAVES, 
e General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, Mass. 
Philadelphia office. S.W. cor. 11th & Chestnut Streets, 
Good Agents wanted. 





WituiaM F. Hens. Wma. E, GooprincGe. 


EINS & GOODRIDGE, 
INSURANCE. 





No. 161 BROADWAY (First Floor, Rear), New York, 
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PROMINENT AGENTS. 











OHN WILDER ATKINSON, 


INSURANCE AGENCY, 
WILMinecToON, N. C, 
Adjuster of Marine and Fire Losses. 


GENERAL 





G B. WOODS, 

e FIRE INSURANCE 
148144 SOUTH FOURTH STREET, 
SELECTED RISKS 
FAIR RATES, PROMPT SET T L E MENT. 


ARDNER & GRAY, 
General Fire Insurance Agents 


AND ADJUSTERS 


No. 766 Broap Street, NEWARK, New JERSEY. 
Correspondence Solicited from Ee ne. cena Agents. 


AGENT, 
PHILADELPHIA. 








WS A.GOODMAN. 





THOMAS GOODMAN. 








RED. P. FISHER, 
GENERAL INSURANCE AGENT, 


Orrice, 164 LASALLE STREET, Bryan Biock, CHICAGo, 


Rhode Island Ins. Ass’n. of Providence, R. I. -... $1,800,000 | 

Star Fire Insurance Co., of New York .....---.---- 400,000 | 

Osweg r& Onondaga Fire Ins. Co o. of Phoenix, N.Y. 300,000 
MISSISSIPPI INSURANCE AGENCY. 


HARLES HANDY, Manager, 
Canton, Miss, 
(ee Largest business in the State. 


Established 1864.) 
iat iaccenmmal & BUCKMAN, 


No. 404 Walnut St., Philadelphia, 
CAPITAL REPRESENTED, 





$2,534,466.14 | 


DWARD M. TEALL, 
GENERAL INSURANCE AGENT, 

No. 130 LASALLE Street (EmpiRE BuILpiInG), CHICAGO. 
WESTCHESTER FIRE INS. Co. of New York. 
St. NICHOLAS INSURANCE Co. . 
PHC NIX INSURANCE Co. 


E J. KIRKSCEY, 


GENERAL AGENT, 
PIEDMONT & ARLINGTON LIFE INSURANCE CO, 
Office: CotumsBus, Ga. 


Correspondence solicited from General Agents who desire 
to work on liberal commission. 


of St. Louis 








ILLIAM C. COSENS, 


GENERAL INSURANCE AGENT, 


No. 113 BAy STREET, SAVANNAH, GA, 
Royal Insurance Co. of Liverpool—Fire and Life—(Gold) ; 
Firemens Fund Ins. Co. of San Francisco (Gold); Phenix 
Ins. Co, of Brooklyn, N.Y.: Insurance Comp’y of N, A., Pa, 
£. B. PHILPUT, pron 





W. CHAMBERLIN & co. 


eo 
General Fire Insurance Agents and Brokers, 
No. 150 BRoaDWAy, New York, 


MOS D. SMITH, 34, 
General Agent for Massachusetts, 


THE MUTUAL LIFE INSURANCE COMPANY | 
Ot New York. 


Cash Assets - - . ‘ . - 
Office, Room 20, Sears’ Building, Boston, Mass. 


Rvs & CASSILLY, 








INSURANCE AGENTS, BROKERS AND ADJUSTERS, 


Cincinnati, O, 


. of New York. | 


PROMINENT AGENTS. 





EO, W. MONTGOMERY’S 
INSURANCE AGENCY, 
No. 124 LA SALLE STREET, CHICAGO, Ixt. 


American Ins. Co., Newark; Firemens Ins, Co., Newark ; 
ome Ins. Co., Newark ; Germania Ins. Co., Newark; 
Alliance Insurance Company, Boston. 


S H. SOUTHWICK & CO’S 





INSURANCE AGENCY, 
166 La Salle Street, 
(Bryan Biock.) 


Chieago. 


W. H. WHITCOMB & CoO., 


INSURANCE, 
No. 74 Devonshire Street, 
BOSTON. 


i. ieee J. LANCASTER, 


INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets 





PHILADELPHIA, 





ESTABLISHED 1855. 





8 eee S. PHELPS & CO., 


MARINE AND FIRE INSURANCE AGENTS, 


No. 55 State Street, Boston. 


Insurance piaced in responsible companies at lowest current 
rates. 








Ben. H. Seligman, S. Glickani. 


EN. H. SELIGMAN & CO.S 
FIRE INSURANCE AGENCY, 


No. 157 LASALLE Sr. (Republic Life Building), Cu1caco, ILL. 





| Managers Western Department, comprising the States of 
Illinois, Indiana, Michigan, Wisconsin, Iowa, and Minnesota. 
Home Ins, and Banking Co. of Texas......- ssets, $300,000 


| 
w\ ILLIAM R. SMITH, 





SUCCESSOR TO 
WEYMER & SMITH, 
INSURANCE AGENCY, 
No, 127 SouTH FourtH STREET, PHILADELPHIA, 


O. W. BARRETT, 


120 LASALLE ST., CH!CAGO, 


|'INSURANCE AGENCY. 


} Continental Ins. Co., N. Y. 

Merchants Ins. Co., Newark, Exchange Ins. Co., 
| Virginia Fire and Marine Ins. Co. Paterson Ins. 
Paterson, N, 





N. Y. 
Co., 


Brewers & Maltsters Ins. Co., N. Y. 
REPRESENTING FivzE MILLIon DoLLars, 


NEW YoRE 


~ Unnerwarrers Acency, 


175 Broadway, N. Y. 


Cash Assets, - $3,000,000, 


A. STODDART, Gen'l Agent. 


$72,446,970 | 


DISSOLUTION. 


The copartnership heretofore existing between the 4 
scribers, under the firm name of 8S. M. MOORE & CO., 
this day dissolved by mutual consent, Mr, S. M. MOORE 
retiring. ‘The business of the late firm, as General Insurance 
Agents, will be settled by JAM#S H. ‘MOORE and JOHN 
J. JANES, who will continue the same, under the firm- 
name of MUORE & JANES, at the old office, Nos. 119 and 
12t LaSalle Street. SILAS M. MOORE, 

JAMES H. MOORE, 
Cuicaco, October 1, 1875. JOHN J. JANKS. 


James H. Moore. Joun J. JANEs. 


INSURANCE. 


THE AGENCY OF 


MOORE & JANES 


Represent the following named companies : 


HARTFORD FIRE INSURANCE CO. 
HARTFORD, Conn. 


PE: MOE sain ce Since cohen sie saad as, $2,750,000 
EQUITABLE INSURANCE CO. 
NASHVILLE, Tenn. 
eR UR ck cots ae ea i asia bs Rose Ga awa $300,000 


GERMAN-AMERICAN INS. CO. 
NEW YORK. 
Assets, over $1,900,000 
NEW ORLEANS INS. “a apemeaiaianaa 

NEW ORLEANS 

ee RLON Se SGM SETI ee 

NATIONAL FIRE INSURANCE CO. 
HARTFORD, Conn. 


PO PORN nk. k tia eu deneuaiiakeunne $950,000 
IRVING INSURANCE CO. 
NEW YORK 
NE Cac eet cai g taka waweyarue $300,000 


ST. PAUL FIRE & MARINE INS. CO. 
ST, PAUL, Miny. 
oe ee. SR art Ent RANA OPEN etree ee we eet $800,000 
NORTH BRITISH AND MERCANTILE 
INS. CO. OF LONDON AND EDINBURG. 
fs | er 
HUMBOLDT INSURANCE CO. 
NEWARK, N. J. 
Assets, over 


OrFicEe: Nos. 119 & 121 LASALLE ST. 





FRED. P, FISHER, FRANCIS P, FISHER. 


— BROTHERS, 


FIRE INSURANCE AGENCY, 


Office : No. 164 LA SALLE ST. (Bryan Block), CHICAGO, 


STAR FIRE INSURANCE Co., of New York, 
Cash Assets, $450,000.00 


GUARANTY FIRE INSURANCE Co., . of New York, 
Cash Assets, $300,000.00 


FARRAGUT FIRE INSURANCE Co., of New York, 
Cash Assets, $450,000.00 


OsweGo & ONONDAGA INS. Co., of Phenix, N. Y. 
Cash Assets, $300,000.00 


T. NICHOLAS INSURANCE. Co., 


No. 166 BROADWAY. 
WM. WINSLOW, President. 
J. J. SEARING, Vice-President. 


$200 coo.00 





CAPITAL Increased to 
a Re ee Pree 


ASSETS, July 28, 1875 








$309,478.07 
J. DUBOIS, Secretary. 
A Stock Tividend of 334 per cent is declared (increasing 


the capital, as above, to $200,000), certificates of which will 
be assued to stockholders on demand. J. DUBOIS, Sec’y. 











JEFFERSON FARMER, ARTHUR R. ATKINS, JAS. L. BECKWITH, 





es ATKINS & CO., 
FirE AND MARINE INSURANCE AGENCY, 


No, 86 LA SALLE STREET, 





CHICAGO, ILL. 
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OUTHERN MUTUAL LIFE INS. CO. 
Or Louisvi_Lte, Kentucky, 

Realizes ten per cent interest on loans secured by mort- 

gage on real estate worth at least twice the amount loaned 

in each case. Made legal by law of Kentucky. 
MORTALITY 

has averaged under 60 fer cent of table rates. 
DIVIDENDS 

on the contribution plan, declared annually, have equalled 


those of the oldest and best companies, and legal reserve 
maintained. 
AGENTS WANTED 
to introduce the Company into new and healthy territory 
Liberal arrangements made to successful! parties. 
Address either of the undersigned : 


J. B. TEMPI.E, President. 


L. T. THUSTIN, Secretary. 
SAM’L T. WILSON, Gen'l Agent. 


THE 


eu OAK LIFE 
INSURANCE COMPANY, 


OF HARTFORD, CONN. 


Assets 


$12,000,000 





J. C. WALKLEY, President. 
S. H. WHITE, 
HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, 
L. W. MEECH, 
E. O. GOODWIN, General Agent for the 
District and Northern New Fersey, 

vs 


Vice-President and Treasurer. 
Assistant Secretary. 
Mathematician, 


Metropolitan 


No. 161 Broadway, N. 


ENN MUTUAL LIFE 
INSURANCE COMPANY OF PHILADELPHIA. 
Incorporated in 1847. 
$4,409,869.00 
ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the 
secona year, 


Assets, 


Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President. 

SAMUEL E, STOKES, : - - Vice-President. 

H. S. STEPHENS, - - - - ad Vice-President, 

HENRY AUSTIE - - . - Secretary. 

JAS. WEIR MASON ctuary. 
J. W. IREDELL, Supt o of Agencies, Cincinnati, oO. 


FAMES H. LANGFO! IRD, General Agent, 
No. 167 Broadway, N. Y. 








THE 


RAVELERS LIFE AND ACCIDENT 


INSURANCE COMPANY, 


OF HARTFORD, CONN, 


Cash Assets, July 1, 1875, $3,470,319.86 


GENERAL ACCIDENT POLICIES by the year or month, 
LIFE AND ENDOWMENT INSURANCE 
on the Low Rate Cash Plan. 





JAMES G. BATTERSON, President. 


Ropney Dennis, Sec’y. Joun E. Morris, Ass’¢ Sec’y. 





New York City Office, 207 Broadway. 


B ROOKLYN LIFE 


INSURANCE COMPANY, 


20 & 322 BROADWAY, N. Y, 





CHRISTIAN W. BOUCK, President. 


Db. PARKS FACKLER, Consulting Actuary. 
WILLIAM M. COLE, Secretary. 


DANIEL AYRES, M.D., LL.D., Medical Director. 


Assets, $2,200,000 











THE 
ee MUTUAL LIFE 


Insurance Company, 


No. 231 Broapway, N. Y. 





D. D. T MARSHALL, President. 

E. M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, Actuary. 





Homeeopathists insured at Lower Rates than 
other company. 

Women insu at same rates as men. 

No restrictions on residence or occupation, 

Policyholders voters at election of Directors. 


in any 





ACTIVE AND RESPONSIBLE AGENTS WANTED, 


Missourt VALLEY LIFE INS. CO. 
LEAVENWORTH, KANSAS. 
ISSUES 
REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 


AND 


INDUSTRIAL POLICIES. 
(ee Send for a Circular. 

LEGAL INTEREST: Connecticut 6 per cent, New York 
7 per cent, Missouri ro per cent, Kansas 12 per cent. 

Eastern companies invest their money at Sx per cent, while 
the Missouri Valley makes its investments at TweLve per 
cent or more. 

This Company Declares Dividends upon the First 

Payment, 


D. M. SWAN, President. 


J. I. JONES, Sec'y. J. L. ABERNATHY, Vice Pres’t. 





HE CONNECTICUT GENERAL 
LIFE INSURANCE COMPANY. 


OF HARTFORD, CONN, 





E. W. PARSONS, President. 


T. W. RUSSELL, F. V. HUDSON, 
Secretary. Supt of Agencies. 


SECURITY, ECONOMY. LIBERALITY, 


are the leading principles of this Company. 

This Company issues all the ordinary approve forms of 
Life and Endowment Policies ‘and, in addition, originated and 
first introduced 

THE SAVINGS ENDOWMENT PLAN, 
already proved by the verdict of the community, and the 
action of other companies, as the best and most 
popular system of insurance yet devised. 


AcEnts WanTep.—The Company is now extending its 
business and agencies; and invites correspondence with 
experienced men desirigg to make new contracts. Liberal 


terms and fair contracts will be made with efficient reliable 
men, who propose to personally canvass, and build up a 
permanent business and income. 

Address, with references, record and experience, either of 
the offices, 








OBILE LIFE 


INSURANCE COMPANY, 
Of Mobile, Ala. 


MAURICE McCARTHY, - - - President. 
Il. M. FRIEND, - - - - - - Secretary. 
SHEPPARD HOMANS, - - - - Actuary. 


Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 


OUISIANA EQUITABLE LIFE 
INSURANCE COMPANY, 
New ORLEANS. 
SAMUEL M. TODD, President. 


WM. B. SCHMIDT. Vice-President. 
R. W. OGDEN, 2d Vice-Pres’t and Manager. 
WM. HENDERSON, Secretary. 


Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 








emma MUTUAL 


LIFE INSURANCE COMPANY, 


DETROIT, MICH. 


All profits divided among the assured. 
Dividends paid at beginning of second and subsequent years. 


Policies non-forfeitable by law after one annual payment. 

Endowment Policies have a definite cash surrender value 
endorsed thereon. 

Premiums payable in cash. 


J. S. FARRAND, President, 
WM. A. MOORE, l'Iice-President. 
JOHN T. LIGGETT, Secretary. 
Prof. J.C. WATSON, Actuary. 
L. M. THAYER, General secon 


L IFE AGENTS. 


Active, reliable men can secure liberal contracts direct 


with the COVENANT MUTUAL LIFE INSURANCE 





| COMPANY of St. Louis. 
| 
| the West; 


This Company is the oldest in 
purely mutual, desirable plans, prompt in pay- 


ment of losses ; a conservative and popular Company. 


(oe CorresponpENCE INVITED. 49 


Address the Company, 
ODD FELLOWS HALL, 
Sr. Louts, Mo, 


TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, 
ALBANY, N. Y. 
ROBERT H. PRUYN, President, 
JAMES HENDRICH, Vice President, 
WALTER BROWN, Secretary. 
New York Office, No. 163 BRoapway, 








O. M. BEACH, Manager. 





EW ENGLAND ‘MUTUAL LIFE 
INSURANCE COMPANY, 


No, 39 STATE STREET, Boston, 
Accumulated Fund, Jan.1,1875 - $13,114,416 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 

UPON THE CONTRIBUTION PLAN, 
For terms, etc., address either of the undersigned : 
JOS. M. GIBBENS, BEN]. F. STEVENS, 


Secretary. President. 
DWIGHT ea ee W. C. WRIGHT, 
unsel, Actuary. 


WwW, W. MORLAND, M.D., Medical Examiner. 


sae ee ee ee ee 
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THE 


EQUITABLE LIFE 


Assurance Society of the United States. 


ASSETS, .... 


. . $26,000,000 


BOARD OF DIRECTORS. 


Henry B. Hyde..-.- 


: ---- Preside snt. 
George T. Adee, Vi ice-Pres. B’k of Com’erce. 
John Auchincloss, John & Hugh Auchincloss, 
ames Low...-......-- Low, Harriman & Co. 
William T. Blodgett.... ....222 Pearl Street. 
Henry A. Hurlbut, II West Twentieth Street. 
Char on Martin... President Home Ins. Co. 
V 


James W, Alexander - Vice President. 
‘John Sloane; W.& J. Sloane, 651 Bro: adway. 
Benj. E. Bates, Pres. B’k of Com’e rce, Boston. 


| Robt. Bliss.... Bliss & Allen, 16 W hite Street. 


Horace Porter, Vice-Pres. Pullman Palace 
Car Cc : F 
Henry S. “Terbell, 38 W. 7 wenty-sixth Street. 





THE NATIONAL 


Life Insurance Company of the United States of America. 
Chartered by Special Act of Congress. 


Branch Office: 157 to 163 LA SALLE ST., CHICAGO, ILL. 


William Walker-_-.117 E. Twenty-first Street. | John J Donaldson....-. H. B. Claflin & Co. 

Henry Young........-----.. 19, Nassau Street. | Samuel W. Torrey------ 98 Chambers Street; 

Robt. L. Kennedy, Pres. N’] B’k of Com’erce. | James M. Beebe....-.-.-...-------- Boston. —— sats > pie Geen 

Henry M. Alexander---.- Alexander & Green. Thomas A, Biddle....---.----- Philadelphia. Where the business of the Company is transacted. 

WER IOW oor wiss ccicsnscess~ St. Louis. | Alonson Trask.-.....---..4 A. & A. G. Trask. 

Henry ete -Lord, Day & Lord. | Thomas A, Cummins-.-.-.--.-- Everett House. — ~ 

Simeon Fitch----- 6 East Thirty y-sixth street.| Bennington F. Rz ange pascenaa Jersey City. : : 

Dudley S. Gregory.-.-.----.------ Jersey City. | Theodore Cuyler- - Philadelphia, CASH CAPITAL, $1,000,000 
 ?<— M. Halsted, Pres. A.mer. Fire Ins. Co. | Cyrus W. Field_......----- 88 L iberty Street. 

Judson Hawley SPS Ae er 66 Broadway. | Ashbel Green_-----.---./ Alexander & Green. Z < , c ; : . g 
Wm. G. Lambert, Pres. Mercantile Trust Co. | Parker Handy---.-...--.-.---2 24 Nassau Street. Total Assets, July Hs 1875, ‘ , : : 3,787,3 6 
Daniel D. hand. .c.. -Lord, Day & Lord. | Samuel Holmes... .--------255 Pearl Street. . ‘ ca - 

Henry G. Marquand.. et lace 120 Broadway. | George Kellogg....---------- 453 Broadway. Total Liabilities, July I, 1875, 2,316,539 
George D. Morgan.--.--. 56 Exchange P lace, | Edwar® W. Li oubert, M.D.,--2 East 37th st. ‘ 

. F. Navarro, V. P. Com’ercial W areh’se Co. John J. McCook... ------120 Broadway. Surplus, being Security additional to the Re-insurance l ss 

‘homas S. Young..._.- 120 Chambers Street. Stephen H. Phillips... ..San Francisco, Cz =. Fund 1,470,847 
George A. Stuart.............. Philade _ ia.| John T,. Moore....-. U pper Aquebogue, L, und, ‘ ; . ‘ ° , ° , - 4 
Benjamin Williamson. . -Elizabeth, N. J William W hitewright, jr.-.--- 75 Broadw a 

HENRY B. HYDE, President. GEORGE W. PHILLIPS, Actuary. 

JAMES W. ALEXANDER, Vice-Pres. SAMUEL BORROWE, Secretary. | 

JOHN V. FARWELL, President. L. D. CORTRIGHT, Ly _——y 


Principal Offices at 120 BROADWAY, New York. 


Branch Offices in the principal cities of the United States and Canada; also, in London, 
England, at No. 1 Princes Street, Bank. 


J. B. BENNETT & Co., 


UNDERWRITERS’ 


ADJUSTMENT BUREAU, BRITISH AMERICA 


No. 104 STATE ST., CHICAGO, ILL. elssurance Company, of Toronto, Canada. 


PAUL CORNELL, 
EMERSON W. PEET, Actuary. 


J. F. CRANK, Secretary. 








P. PATERSON, Governor. FRED K A. BALL, Manager. 
Est vbleshed « : D. 1833. 





. ; : : , . ae . 

Prompt and accurate attention given to the adjustment of Losses in the Western, Wi50 5 7 - - - - - ~ - SH 7 OOO 
Northwestern and Southwestern States. Business of that kind respectfully solicited 
from Underwriters. Terms reasonable, expenses light, and satisfaction guaran- 


teed. [ D oe ee 0 
An experience of over twenty-five years, a faithful devotion to duty, with an CS C7 e DA} én ‘9 


honorable record, indicate the thoroughness, fairness and skill that may be 


depended on by those entrusting adjustments to our care. No. 128 La Salle Street. Chicaco. 
REFERENCES: W/LLIAM ASHWORTH, General Agent. 
CONTINENTAL INSURANCE CoO., New York. L. D. WAUMOND, Chicago A | 


_ TRADERS’ INSURANCE CO., Chicago. 
AMAZON INSURANCE CO., Cincinnati. , ' 
F. C. BENNETT, General Agent, Cincinnati. 


American Insurance Company, 


OF CHICAGO, 


Office, 482 & 484 West Madison Street, 


Organized A. D. 1859. 


— 


Cash Capital, - 
Cash Assets, - - 
Installment Notes, - 


, $200,000 
590,000 


DIRECTORS. 
D. A. KNOWLTON, Jr., Hon, J. M. BAILEY, 


1,800,006 
Hon, W. H. BRADLEY, Total, - - 


$2,590,006 
CHAS. L. CURRIER, | M. A. HOYNE, R. B. CURRIER, | . 


NICHOLAS KRANSZ, LOYAL L, MUNN. BUSINESS DONE UPON THE 


OFFICERS. ‘ - 
.Z. CULVER, - Pres’t.|CHAS.L.CURRIER, Secy. “INSTALLMENT PLAN, 
AND CONFINED STRICTLY TO 


H 
H. N. HIBBARD, V. Pres’t.!M.A.HOYNE, - Treas. 
Farm Property, Detached Dwellings, Private 


R.B.CURRIER, ~- General Agent. 
J. W. TEMPLETON, Ass't Gen’! Agent. Barns, their contents, Churches 
and School Houses. 


Losses Adjusted and Paid during 1874, $261,083.56. 





| 
| 


H, Z, CULVER, 
Hon. H. N. HIBBARD, W. H. OVINGTON, 




















Vol. XV.—No. 5] 
November, 1875 


THE SPECTATOR. 


631 








Union MurTvua. 


LIFE INSURANCE COMPANY, 


Or Marne, 


Directors’ Office, 153 Tremont Street, Boston. 


HENRY S. WASHBURN, President. 


Assets, Nine Mittion Dollars, 


SURPLUS ONE MILLION DOLLARS. 


IE IN a siinccs wrknciwcis panies nance eth Ss ee 
Losses and Matured Endowments, 1874 


+538-74 
Pa eee Are ee mie ° 453,031.00 








ee eee ee eae 
6132 Poxicies IssuED IN 1874. 


$104,907.74 


PHCENIX MUTUAL 


Life Insurance Company, 


OF HARTFORD, CONN, 


Assets over, - - - $10,000,000 


Surplus, over - - - 


A. C. GOODMAN, President. 


1,000,000 | 


MANHATTAN 


Life Insurance Company, of New York. 
Nos. 156 and 158 BROADWAY. Organized A.D. 1850. 


Will issue Policies on sound lives on all approved plans, 


$y,690,750.48 
74703,073+ 3} 


1,987,677.17 
2 Ww ith other first-class companies a’ to the following 


Accumulated Assets, Jan. 1, 1875 ---- 
Reserve to meet all Liabilities- 


Surplus over Liability - -- 

The Manhattan invites a compuaris 
particulars: 

The large excess of Assets over its liabilities. 

The small ratio of Expenses to Income, 

Care in the selection of Risks, shown in the small per centage of Death Claims. 

Prudence and Skill in Management. 

Justice and Liberality in the payment of Losses and Dividends, 

The even and uninterrupted success of its operations for a quarter of a century. 

The interest account exceeds the cl: ims paid. 

No portion of the business of this Company has been derived from re insuring the risks of 
unsuccessful companies. 
as L. HALSEY, Secretary. 

H. Y. WEMPLE, A s 
H. B. STOKES, { 45% Se'ys. 


SOUTHERN LIFE 


INSURANCE COMPANY, 
MEMPHIS, TENN, 
THE LEADING LIFE COMPANY IN THE SOUTH 
Orricuss: 
NELSON, President. BEN MAY, Secretary. 


a 
AMOS “WOODRU FF, Vice-P sident. CHAS, T. P A PERSON, Assistant. Secretary. 
W. C. MORRIS, ones using — 


HENRY STOKES, President. 
C. Y. WEMPLE, ! Yce-President. 
S. N. STEBBINS, Actuary. 


Assets January 1st, 1875-..-.---- . $2,104,867.78 
I aichia tatnssarts writin tadinaintptnlinie == = ‘ senescence 1,723,042.61 

Surplus to Policyholders $381,825.17 
Sey Se TES WOE WON cain cna sens eves cesses eecenencssesesesuede . $1,052,658.74 
Total Receipts since organization 4,896,129.25 
Total Paid Policyholders. -- 1,787,790.75 


Gorpon, Pres't; A. AL Corouirt, Vice- 


ATLANTA DEPARTMENT, ATLANTA, Ga.—J. B. 
. Ho.ianp, Fin. Com. 


Pres't; J. A. Morris, Sec’y ; A. Auster, E. W. 
Its Success Assured. Its Economy Unsurpassed. 
2" Wantep.— Active, efficient and reliable Agents and Solicitors. Address, 


/ts Security Unquestioned. 


BEN MAY, Secretary. xen. A. H. COLQUITT, Vice-President, 
J. B. BUNCE, Vice-President. J. M. HOLCOMBE, Secretary. Memphis, Tenn. ssi — see Atlanta, Ga. 
senna 1838. OFFMAN FIRE INS. CO., ANCASHIRE 
ATIONAL FIRE INSURANCE Co., Office : No. 130 BROADWAY, N. Y. 
N Assets, Jan. 1, 1875.........-....-----------2--- $404,880.00 INSURANCE COMPANY, 


IN THE CITY OF N 
OPPIcEs: 


s2 WALL STREET anv 7% COOPER INSTITUTE, 
377 FULTON STREET, | 


YEW YORK. 


Capital etock........... 
Losses unpaid --. 


6: BROADWAY, f 3ROOKLYN. Surplus --.-.- 
“ ’ a M 
_ HENRY T. DROWNE, Pres’?. SAMUEL M. CRAF T, 
HENRY H. HALL, Sec’y. JOHN D. 


ETROPOLITAN 


Insurance Company, 
No. 108 Broapway, N. Y. Cash Assets = 


CAPITAL, $300,000 





. D. STRICKLER, Sec’ 
Insures Fire Risks at customary rates. 





ARC US. F. HODGE: S, ~~ sakes, 
Vice- Presid: nt. 
MACINTYRE, 


FeARMERS FIRE INSURANCE CO. 
OF YORK, PA. 


Liabilities : 


&- ) 
- 200,000 MANCHESTER, ENGLAND, 





12,238— 212,238. 





Capital, - - - - $10,000,000, 


° $192,642.00 


OFFICE, 187 BROADWAY, NEW YORK. 


Secretary. 


AMAR INSURANCE CO., 
Or New Yorx, 
BROADWAY, COR. JOHN STREET. 
Capital, - - - - $200,000. 


(All invested in U, 


$303,841 
S. Bonds.) 
- $406,390.06. 


Joun, Prestdent. 


HENRY KRABER, Presidext. 


'y and Treas. 


AssETs, July 1, 1875, - - - 


Isaac R. Sr. 


R. M. C. GRAHAM, President. E. F. BEDELL, Agent, A. R. Froruixcuam,. Vice-Pres t, 
SAMUEL J. YOUNG, Secretary. No. 68 WALL STREET. Wa. R. Macpiarmip, Seeretary. 
ERMAN-AMERICAN INS. CO. OF PA. THE 


—— FIRE: 


Insurance Company, 
No. 172 BROADWAY, NEW YORK. 


Cash Capital ...... $100, 
CasH CAPITAL, - - - - $200,010 igo: ee , 
W. J. PATTERSON, Sec’y. 
SuRPLUsS, - - - - - - 184,206 


RICHARD C. COMBES, President. 
GEORGE W. MONTGOMERY, Secretary. 


ESTCHESTER FIRE 
Insurance Company. 
Nos, t12 AND 114 Broapway, N. Y. City. 


Cash Capital, - - - S250, ,000. 00 
Cash Assets, July 1, 2075, - 7,518.00 
Insures Stores, Merchandise, Dwellings, Household Fur- 
niture, Farm Property, including Live Stock and all other 

er property at customary rates. 
EO. J. PENFIELD President. 
WOHN E- MARSHALL, Vice-President. 
WM. H. BOWNE, T7reas. GEO. R. CRAWFORD, Sec’ y. | 
HENRY GRIFFEN, Assistant-Secretary. 


ohn W, 


! Edward A. Walton, agent. 


PITTSBURGH, 
OFFICE, No. 397 FIFTH AVENUE. 
Organized Fune 2, 1873. 
Net Assets--.-- 


CHARTERED IN 1811. 
LBANY INSURANCE CO,, 
ALBANY, N. Y. 


UNNI iiss! toninth daciaieaeek camanens 
Surplus, January 1, 1875--.-.-- 


I nonce d 

Net Surplus over Re-insurance and all othe« 
ee eee 
HARMON PuMmPELty, President. 

| J. Howard King, vice-president ; 
we Harg, assistant secretary. 


Dcnticeeiitimanets $140,287.40 


H*” FIRE INSURANCE COMP’Y, 
No, 169 BROADWAY, N. Y. 


Cash Capital, - 2© © -« 
Net Surplus, - - - - - 


$150,000 

75:277 

J.W.MERSEREAU, Prest. 1. D.COLE, Jr., Vice-Pres. 
L. P. BAYARD, Secretary 


$126,702 


G. H. MEYER, Pres’t. 


E. PRIDDAT, General Agent. 
Philadelphia Agency : 
J. E. HYNEMAN, No. 337 Wacnur Street. 


eases FIRE 


INSURANCE COMPANY. 
. $200,000.00 
182,500.15 


$382,500.15 


$200,000.00 
200,327.78 


Cash Capital, - ‘ ‘ ; 
Surplus July 1, 1875, - - . 








Inclusive of $60,000 Special Reserve Fund, deposited 


under the New York Surplus Law. 
Theodore Townsend, sec’y ; 





No. 156 Broapway, N. Y. Orrice, No. 117 BROADWAY. 
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GTAR 
FIRE INSURANCE COMPANY, 
No. 161 Broapway. 

CAGH ASSETS, Jan. 1, 1875....-............. $401,981.12 
Losses unpaid, rent and other claims $17,949.84 
Re-insurance reserve -.-..------- ~-- 105,130.92 
EE UD cn ewcndaddocaamimenesss 78,900.36 
ee 200,000.00— $401,981.12 


NICHOLAS C. MILLER, President. 
J. R. Franacan, Vice-Pres’t. James M. HopGes, Sec'y. 


_—" INSURANCE COMPANY, 


HARTFORD, CONN, 








PEE I oc sincers nendddwavcansericcdpnweee $200,000 
PO iiiiucnesccccunsenatansncmenes Hiecwihha ees 511,642 | 
Insures Against Loss or Damage ty Fire. 
J. H. SPRAG UE, Pres t. 


E. B. HUNTINGTON, Sec’y. 
Western Department, 


Witson & RepFieLp, Managers, Chicago, Illinois. 


EW HAMPSHIRE FIRE 


Insurance Company, 
MancuesTER, N. H. 


Paid-Up Capital, . 








Ex-Gov. E. A. STRAW, Presiden?. 
Gov. J. A. WESTON, ltce-President. 


JOHN C, FRENCH, Secretary. | 


FRANK A. McKEAN, Sfecial Agent. 


Agency in New York City with Phenix Insurance Company, 


Western Union Telegraph Building. 


T RADESMENS FIRE 
Insurance Company, 


No. 168 Broapway, New York. 


CASH CAPITAL,” - - - - $150,000 
SuRPLUS, Jan. 1, 1875, - - - 245,109 
Net ASSETS, - - - $395,109 | 


D. B. KEELER, President. 
T. Y. BROWN, Secretary. 


OME INSURANCE COMPANY 
Or Newark, N. J. 





CasH CAPITAL, . 


Net Assets, January ist, 1875, 230,183.12 





ANDREW A. SMALLEY, Pres'?. 
FRANCIS MACKIN, Vice-Pres’t. 


WILLIAM R. FREEMAN, Secretary. | 


EDWARD A. WALTON, Agent, No. 156 Broapway. 
(office of Citizens Insurance Co.) 





HE AMERICAN UNDERWRITERS’ 
ASSOCIATION. 


OFFICE, 302 WALNUT STREET, PHILADELPHIA. 
+3 


DOR og ewe van net nds vi amuses ~.++- $127,052.41 





W, L. LANCE, President. 
J, HERVEY KASE, Secretary. 
For agencies address W. L. Lance, Je., Superintendent of 
Agencies. 


NEWarK MUTUAL | 
Fire Insurance Company, 
OF NEWARK, N, J. 
Cash Assets, - - - - - $558,898 
C. M. WOODRUFF, President. 
JOHN I. HENRY, Secretary. 
Tuos. L. THornett. & Davin Apeg, Agents. 


No. 120 Broapway, 
Equitable Building. 


DRIATIC FIRE 
Insurance Company, 
Or THE CiTyY oF NEW York. 
Office, 187 Broadway. 


Casu CapiITAL, - - - = = $200,000 





WM. A. SEAVER, President. 
N G. ROGERS, Secretary. 


P $250,000 | 
Cash Assets, : , . , 400,000 | 


| is INSURANCE CO. 


f} 
$200,000 00 | 
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TERLING FIRE 


Insurance Company, 
Of the city of New York. 
No, 155 BRoaDwAy, New York, 


| WESTERN 


ASSURANCE COMPANY, OF TORONTO. 


Incorporated 1851. 
args J. McMURRICH, President. 





. Hatpan, Managing Director. 
ASSETS, "Oru ONE MILLION DOLLARS. | Capital, - - - - $200,000 
FE. J. KNow es, 





C. W. STANDART, 
No. 139 Broadway, Manager for the Metropolitan 1 District. | J. K. VAN RENSSELAER, Secretary. 








| € c 0 ew ) >, | r ~ , . y 
Albany, Manager for the State of New York | ANDREW L. SOULARD, President. 
& 


Cc HICAGO AGENCY 


OF THE Organized July, 1874. 


B UFFALO INSURANCE COMPANY. 


fE TNA INSURANCE Company, — 
| OF HARTFORD, CONN. Cash Capital, - - - - - $200,000.00 
NE niniapessigincnsesianvenseonees --- $3,000,000.00 | Cash Assets, Jan. 1, 1875, - 252,201.71 
Be | | ee re 6,497,275-94 | 
| Gow it & PASCO, Agents. | PASCAL P, PRATT, President. 
Office, 172 La Salle Street. | James D. Sawyer, Vice-Pres’t. Epwarp B., Smiru, Sec’y. 


ree 1878 MITY 

| LAY FIRE AND MARINE INS. CO. A Insurance Company. 
NEWPORT, KY. OFFICE: No. 34 BROADWAY, NEW YORK. 
Capital - - - $200,000.00 ee «+ + ls ee 


Fire Risks in New York and vicinity taken at fair rates. 
Assets, - - - - 2,629.6 : 
7 352,629.68 EDWARD MERRITT, President. 
D. WOLFF, President. E. H. MORIN, Secretary. NATHAN HARPER, Secretary. 


New York OFFfice, a 
| ARCTIC. FIRE INS. CO. No. 104 BROADWAY, Branch Office, F 
TILLYOU & BAMBURG, AGENTs. | 


No. 9 Pine Street 
EFFINGHAM COCK, Manager. 


\SWEGO AND ONONDAGA INS. CO. 
PHENIKX, N. Y. 





O: : 
| oe ee $200,000.00 
SUMMED o 5 ienale CRS OA eles aaa Tew Ka 107,625.95 
No. 8 SIXTH AVENUE, PITTSBURG, PA. Boe wes. 
| GROGE ABER ER 6 sisccansiconnanaeyans $307,625.95 


| ORGANIZED 1854, Seal 

| a er ‘ 
Fire Insurance only. Adequate rates, Equity and Indemnity | HAMILTON BRUCE, Agent, No. 135 Broapway. 
CHARLES N. FERGUSON, 164 La SALLE St., Cuicaco. 


General Agent Western Dope irtment. 


| 
| C. YEAGER, Pres’t, THOS. D. KELLER, Sec’y. | 





ORTHERN INS. CO. OF NEW YORK, 
WATERTOWN. 


ORGANIZED, A. D. 1574. 
oo AND DROVERS INS. CO. | 
OF LOUISVILLE, KY. PCOS CAPITAL: .5:cs0a0iee 
G. LORD, President. 
A. H. WRAY, Secretary. 
Represented in New York City by 
STAR FIRE INSURANCE COMPANY, 


No. 161 Broapway. 





| Capital $200,000, - - Cash paid up. 
S. H. SOUTHWICK, 


No, 166 La Salle street, Chicago. 
General Agent for Michigan, Wisconsin, Iowa & Minnesota. 


LANCASTER FIRE INSURANCE co. 


| FRAIRFIELD 
FIRE INSURANCE COMPANY, 





LANCASTER, Pa, 
| 


C tal ¢ | SoutH NoRwWALK, CONN. 

capital, - - - - - - - - $200,000 

= Cash Capital, - - - = $200,000 
Assets, Jan. 1, 1875, - - - - 359,157| | Cadi Reese Joh t, 0, C+ 


a 


THOMAS E. FRANKLIN, President. | 
} 
| 


| 
| 
} 
} 
| 
| 
| 
| 
| 


W. S. HANFORD, President. 


TURNER ee eee 
_ Benj. F, SHENK, Secretary and Treasurer. H. R. TURNER, Secretary. 





ERMANIA — INSURANCE CORPORAT'N. 
INSURANCE CO. OF NEW ORLEANS, | 


LA CAISSE GENERALE 
es | Des Assurances Agricoles et des Assurances Contre 


|CASH CAPITAL, $200,000 L’Incendie, Paris, France. ; 
'CASH ASSETS,.... 271,780 |CAPITAL, - - - - = 12,000,000 FRANCS 
| Head Office for the United States, Philadelphia. 
EMIL MAIRE, Secretary. H. ZUBERBIER, President. Nos. nie AND 123 S. Fot RTH Sr. " _ 
WM. NEVIN KREMER, JAMES L, FERRIERE, 
J. SCHLAUDECKER, General Agent Northern Dep’t., | Directors. 


No. 153 WASHINGTON STREET, CHICAGO. | 


ATERSON FIRE INS. CO., 


— YORK AND YONKERS FIRE 
PATERSON, N, J. 


INSURANCE COMPANY, 


'Casu CAPITAL, - - - - $200,000.00 No. ro BROADWAY, NEW YORK. 


" a“ ee a ee ch Cash Capital -.....-----.-- . ater rhe ateteceeieed $200,000 
a caisiclan ~ 2555741-89 Cash Aanett, January's, 1075... ~-<c cnnnncescasccsde 283,275 





| 

} 

| 

| JOHN J. BROWN, President. RICH’D L. FRANKLIN, Pres't. 
r. SHERMAN, Secretary. JOHN W. SIMONSON, Sec’y. 
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GcotTtisa COMMERCIAL | 


| 


INSURANCE COMPANY, 


OF GLASGOW, SCOTLAND, 


United States Branch, No. 176 Broadway, New York, | 


I ne Be i 


= 
$10,000,060 


$500,000 deposited in the United States with Insurance 


Commissioners or in the hands of Trustees. 


JAMES M. RANKIN, | Yoint Resident 
W. T. READ { Managers, 


THE 


eV INSURANCE CO. 


OF NEWARK, N. J. 


. | 
(Organized March, 1870.) 


CasH CAPITAL, . ‘ ; + $215,600.00 


CasH Asszts, Jan. 1, 1875, 262,402.23 


cmnemmnsne | 
INSURE AGAINST FIRE ONLY. 





JAMES M. PATERSON, Pres’¢. 
JULIUS B. BROSE, Sec’y. 


E. ALLIGER, R, D, ALLIGER,. G, W. SCHOONMAKER, | 


LLIGER BROTHERS, 


General Insurance Agency. 


OFFICES: 
120 BROADWAY anv 597 SIXTH AVE., Near 35TH ST. | 


Representing the following companies, viz: 


Commercial Union Assurance Co., 
OF LONDON, 
ASSES, ccccccccccccccccccccccece +.+++-0ver $4,000,000 Gold 


Glens Falls Insurance Co., 
OF GLENS FALLS, N. Y., 
ASSES yeccccescec.ce Oceeveccces wereresesececoeecess $701,716 
Merchants Insurance Co., 
OF PROVIDENCE, R. Ll. 


Assets,..+++ oeeeeeeee 0 $380,209 


Cee meme ee eeeeneee * 


Rochester German Insurance Co., 
OF ROCHESTER, N. Y. 


Assets..ese skvdeseniianteensein oo ee 008313,718 








{ 

UDSON INSURANCE COMPANY, | 

Orrice, 

No, r EXCHANGE PLACE, JERSEY CITY, N. J. 

Organized 1842. 

CAPITAL, $200,000. 
Insures against Loss by Fire at the lowest paying rates. 


JAMES GOPSILL, President. 
Joun H. Lyon, Vice-President. 
Joun F. Jenne, Secretary. 
Tuomas M. Gopsitt, Treasurer, | 


a spenentnn ——E = — 
H & J. V. N. DORR, | 


| 


INSURANCE OFFICE, 
No. 128 Broapway, NEw YorK. 
AMERICAN INSURANCE CO., of Newark, N. J. 
MERCANTILE INSURANCE CO., of Cleveland, Ohio. | 


BOYLSTON MUTUAL INS. CO., of Boston, Mass. 
FIRE ASSOCIATION, of Philadelphia, Pa. 


| Sporrorp Bros. & Co 


Commissions and other charges due and to become 





| — FIRE 


INSURANCE COMPANY, 


MERIDEN, CONN. 


CASH CAPITAL, 
“ASSETS, (Jan. 1875) 


$200,000.00 
320,239.92 


L. W. CLARKE, President. 
E. B. COWLES, Sec’y. ELI BUTLER, Vice-Pres’t. 


| SKEELS & BOUGHTON, Agents, 176 Broadway, N. Y. 





Agencies in Principal Cities and Towns, 


——— ESTIMATES. 


A blank necessary to the correct adjustment of losses on build- 


ings. Three kinds: 


BRICK, FRAME, AND PARTIAL LOSSES, 


Prices: - - - $1 per dozen; $5 per 100; $25 per 1,000. 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 
New York and Chicago 


IsRAEL PuTNAM, 
CLARENCE F, Low, 


Jas. H. Low. 


(Formerly Wood & Low,) 
New Orleans, La. 


L™ PUTNAM & LOw, 


GENERAL INSURANCE AGENTS, 
No. 10 WHITEHALL STREET, 


ATLANTA, GA, 


REFERENCE, BY PERMISSION: 


eis Tr.) a eagucsndieniaew dune waned New York. 
Ranson Tite; GB Gis csnccdocacsscocccss oe “ 
TE Fe a eee 

See Et Ge nc ocancéukbeseserswcwcneeses 

i TE Be cc cnccccuenes 


Fe ee, NG I in osc accscccescavessessenes he 
| Wittiams & Gu1on 


FREDERIC BAKER 
TC RANKLIN INSURANCE COMPANY, 
Of Indianapolis, Ind. 

JOHN C. SHOEMAKER, President. 





Wat. WesLey Woo.Len, Vice-Pres't. Joun A, CuiLp, Sec’y, 

ANNUAL STATEMENT, DEC, 31st, 1874. 

o cece nce ccneweneesescressesccconssesces $250,000.00 

ASSETS. 

Cash in Company’s Office $5,292.32 
Cash deposited in Indiana Banking Co,, and 

Woollen, Webb & Co.’s Bank 

Stocks and Bonds owned by Company 

Real Estate owned by Company . 

Loans on Mortgage, first liens on city property 


47,698.43 
53,500.00 
83,055.44 








Worth GlL7O NGO. .cnccsccccsccsece wir ween nea 82,857.09 
Loans on bond and stock collaterals ...........--. 55,060, 36 
Interest accrued on bonds -....-..-------- 2,005.70 
Interest accrued on loans ......... ------ —_ 712.14 
‘;ross Premiums in due course of collection ------ 30,747.72 
Bills Receivable for premiums not due--.-------- 990.54 

| Stock Notes secured subject to call....----.---- 3,900.00 
LIABILITIES, $365,819.74 


due to Agents ; 2,481.87 
Net amount.of all unpaid losses and claims....... 14,389.43 
Wuite & Lorp, Agents, Eastern Department, 


176 Broapway, New York. 


GRANITE 


INSURANCE Co,., OF RICHMOND, VA, 


Cash Capital, $200,000 


BOARD OF MANAGERS NEW YORK CITY. 


Cc. C. BALDWIN, 
SAMUEL JOHNSON, 
T. W. EVANS, 

W. E. STRONG, 

M. THALMESSINGER, 


of Woodward, Baldwin & Co 
. of Garner & Co 

of Evans, Peake & Co, 

of Work, Strong & Co, 

337 Broadway. 


SATTERLEE, HALLETT & SMITH, Agents, 
163 Broadway, New York. 
THE 
| res FIRE INS. CO. 


Or PITTSBURGH, PA, 





$200,000 
500,000 


Cash Capital, 
Assets, - 
R. C. SCHMERTZ, 

President, 


H. MATTULLATH, General Manager. 


Branch Offices : 


City of New York, J. E. DAME & CO., Managers, 
No. 178 Broapway. 


C. F. HERROSEE, 
Secretary. 


City of Chicago, HOPKINS & McKNIGHT, M'grs, 
No. 147 La Satie STREET. 


~ 


EO. C. CLARKE, 


INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 


London Assurance Corporation—London. 

Manufacturers Fire and Marine Insurance 
Company—Boston. 

Pennsylvania Fire Insurance Company—Phila- 
delphia. 

Home Insurance Company—Columbus, Ohio. 

Hoffman Fire Insurance Co.—New York. 

Neptune Fire and Marine Ins. Co., Boston. 


Peoples Fire and Marine Insurance Company, 
Trenton, N. J. 


ee & MALTSTERS 





Insurance Company, 
Or New York. 


Organized September, 1871. 


CASH CAPITAL, 


OFFICE: 


No. 139 BROADWAY. 


$200,000 


This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms, 


C. W. STANDART, President. 
W. B, OGDEN, 


HENRY CLAUSEN, 





Vice-President, 


Secretary. 
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TIME-TRIED AND FIRE-TESTED, 


ae 


Insurance Company, of Hartford, Conn. 


H. KELLOGG, President. 


A. W. JILLSON, Vice-President. | 


D. W. C. SKILTON, Secretary. 
G. A. BURDICK, Ass’ Secretary. 


WESTERN DEPARTMENT. 
(Established in 1857.) 
No, 24 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO, 
H. M. MAGILL, General Agent. 


Jos. M. duein, Pres’t. A. Paut Scuarrr, Sec’y. 


CITIZENS 


INSURANCE CO., OF NEWARK, N. J. 


STATEMENT, Fan. 1, 1875. 


Cash capital -- eee $200,000.0. 
Reserve for re-insurance- P akos -.-- 128,207.84 
Reserve for unpaid losses ind all « ther liabilities 19,080.09 
ee NE ii cass cbsisccias 31,981.31 

$379,269.24 


T. J. TEMPLE, 


No. 163 Broadway, N. Y. 





— INSURANCE COMPANY, 


BANGOR, ME 


Cash Assets, January 1, 1875, - $318,975 


M. H. ANGELL, President, 
O. B, PLUMMER, - - Secretary. 
C, H. TAYLOR, - - - 
PRENTISS LORING, - - 


Ass't Secreta ry. 


General Agent, 


HENRY R. CHANDLER 
Agent, 


No. 10 Pine Street, New York Ciry. 





ORGANIZED JANUARY I, a. 


O RIENT INSURANCE COMPANY, 


HARTFORD, CONNECTICUT, 


Cash Capital, $400,000. 


CASH ASSETS, Jan. 1, 1875, $719,341.58. 
S.C. PRESTON Pres’?. Be hs 


GEO. W. LESTER, Secretary, 


B. W. FRENCH, General Agent Western De-| 


partment, No. 5 Washington Block, 
Chicago, III. 


FISHER, V. Pres’t. | 





THE 
| Stas FIRE 
INSURANCE COMPANY, 
OF NEW YORK, 
Office, No. 153 BROADWAY. 


| 
| Incorporated April, 1852. 


Cash Capital, - - F . 
Cash Assets, Jan. 1, 1875, - - 


| 


ROBERT S. HONE, President. 

| DUNCAN F. CURRY, Secretary. 
EDWARD ROWELL, Assistant-Secretary. 
ALFRED ROWELL, 


NEW JERSEY So 


ve, Marine and Inland 
INSURANCE COMPANY, OF CAMDEN. 
Office, 313 WALNUT STREET, PHILADELPHIA, PA., 


Cash Capital.  « « « $202,200 


T. AUDENRIED, President. 
WILLIAM Mc GEORGE, Jk . Vice- President. 
JONAS L IVE "RMORE, Treasurer. 
GEO. E. WAG NER, Secretary. 


Lipey 2%, sre Jy 
Fire Insurance only. 


ASSETS, May 27, 18785. 
nds and Mortgag Sine - 72,200.00 
Se ee a ----- 61,500.00 
} 


B 
U. 
Cash in Banks.-.- 
Le 


44,256.70 

jane on Brock & ater: ils (market \ alue, $44, 100), 37,600 00 

4,000 Reading R. bap! Ist mortgage 7s ‘ 3 4,320.00 
Premiums in course of collection pe SASS 3181.59 
Accr oll Entereet.. = cceee - 2,505.52 
Due for Re-insurance : 1,022.38 
| Cash in Company’s office 4h oaed 122.79 


| »208.98 


T. J. TEMPLE, Agent, 1r¢ ; BROADWAY, oN. "v. 
PRo0FS oF OF LOSS. 


A new and improved form, handsomely printed with orna- 


mental title 


Prices: $1 per dozen; $5 per 100; $25 per 1,000. 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 


New York and Chicago. 


| eee FIRE INSURANCE CO. 


PITTSBURGH, Pa. 


Cash Capital, - : . : - $250,000 








| ae 


} 
S. S. D. THOMPSON, President. 


E, A, CURTISS, Secretary, 


$300,000 | 


520,932 | | Say ings. 


General Agent. | 


HE QUEEN 


FIRE INSURANCE COMPANY, 


OF LIVERPOOL AND LONDON, 
CAPITAL, - . - - - - £2,000,000 Stg. 
ASSETS IN THIS COUNTRY 


| Deposited with Insurance Department and in 





hands of trustees, U. S. 6s, 1881................ $2,032,775 
| Cash in bank and other assets........---.------ ; 112,954 
Total assets, Jan. 1, 1875 - sscvecans Sree gap 


Trustees in New York :-—Samuel D. Babcock, Babcock 
Brothers & Co. William H. Macy, Pres’t Seaman’s Bank for 
James M. Morrison, President Manhattan Bank, 


3abcock, H. B. 


Directors in New York:—Samuel D, 


| Claflin, Archibald Baxter, F. H. N. Whiting, William H. 
|} Guion, J. Boorman Johnston, Henry F. Spalding, David 


Bingham, Martin Bates, Wm. K. Kitchen. 
OFFICE, PARK BANK BUILDING, 
Nos. 214 & 216 BROADWAY, N. Y. 
WM. H. ROSS, Manager. 


ESTABLISHED 1805. 
ed ORLEANS 
INSURANCE COMPANY, 
CORNER OF CANAL AND CAMP STREETS, 


NEW ORLEANS, LA. 


$500,000.00 


645,566.56 


Capital, - - - - - 
Assets, Jan. 1, 1875, - - - 

J. TUYES, President. 
J. W. HINCKS, Secretary. 


Agencies in all the principal cities and towns in the South 
and Northwestern States. 





M ILLVILLE MUTUAL 


Marine and Fire Insurance Company. 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan. 1,1875 . « $1,309,788.94 


No Losses ADJUSTED AND UNPAID. 


N. STRATTON, President, 
F, L. MULFORD, Secretary. 
FRANCIS REEVES, Treasurer. 


yy MARINE AND FIRE INS. COo., 
OF GALVESTON. 


ORGANIZED 1848. 
Financial Statement, Jan. 1, 18768. 


Coin and Currency in Office and Bank.......... $21,906.15 
Stocks and Bonds owned by the Company.-..--. 





Stocks and Bonds held as Collateral_-.........-- 731943-20 
Loaned on Bonds and Mortgages. ..........-..-- 17,500,00 
Premiums due, and Personal Property -.--. 24,755-91 

$246,105.26 


All Liabilities, $29,532.76. 





MONROSE & MULVILLE, AGeEnts AND ATTORNEYS, 








No, 155 Broapway, NewgYork. 
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PHENIX 


INSURANCE COMPANY, OF BROOKLYN, N. Y. 
Principal Office, WesTERN Union BviILpinc, 


Broapway, cor. Dry STREET, N. Y. 


CasH CAPITAL, ONE MILLION DOLLARs. 


Gross Assets, | 
rae hese $2,333.492 
STEPHEN CROWELL, President. 
PHILANDER SHAW, Vice-President. 
W. R. CROWELL, Secretary. 


The Company, we think, may be pardoned for emphasizing 
the fact that it passed safely through the terrible, destructive 
conflagrations of Chicago and Boston, paying their losses in 
FULL, amounting in the aggregate to nearly a Million of 
Dollars, rendering it unnecessary to assess its Stockholders, 
or to pass any dividend in consequence of said disasters. 


ee FIRE 
INSURANCE COMPANY, 
oF NASHVILLE, TENN, 


STATEMENT, JANUARY 1, 1875. 





Subscribed capital Scnce-erik tebe Diuiesselnsesd a eaitenrarseaeipeciPainns $1,000,000 
Paid up iraentend rae eaen ieee 200,000 
CASH ASSETS. 

United States 5-20 Bonds. ...-----.------------- $83,787.50 
State, County, and Municipal Bonds... -.....--- 107,531.25 
Railroad and other Bonds and Stocks ......-.-. 38,400.00 
Cash on bend and in. benk.........-...<-.....-- 40,568.41 
Bills receivable (bond collaterals)..........-.--.-.- 3,500.00 
Interest due and accrued. --.- Janne naecccsnsccees 5,925.84 
Premiums in course of collection ......---...----- 18,100.00 
Due from Insurance Companies and others. --- -- 1,329.81 
Office furniture and other assets..... ..-...---.- 3,952.41 

$303,095.22 
LIABILITIES. ; 
Unadjusted losses .....-....------- $11,€80.62 


5,701.02— $17,381.64 
W. A. WEBB, Secretary. 


Due re-insuring Co’s and others-.-.. 
W. W. BERRY, President. 


Vee 
Fire INSURANCE CoMPANY, 
OF HARTFORD, CONN, 


Incorporated 1850. harter Perpetual. 


$500,000. 


877,795: 


| 
| 
/Casn CAPITAL, - - 


|Casu Assets, Jan. 1, 1875, - 


| 
| M. BENNETT, Jr., 


President, 


CHARLES R. BURT, 


Secretary 


GEO. W. ADAMS, Gen’/ Agent, Chicago, lil. 


J. H. BREWSTER, Ass°t. Sec’y. 
BIGELOW, COIT & PECK, 
Agents, 

150 BROADWAY, NEW YORK. 


Organized in 1859. 





HE GEORGIA HOME 
Insurance Company, 





Columbus, . ; . Georgia. 
JANUARY 1, 187s. 
CO EEE cg cnnrcecnntintbbexngnhinsiueenseceed $300,000.00 
PLOnteve Tt SO-ERNIMBOS «20 c 2 c0e cece nsecccosecss 76,480.75 
SEE SIO Cane npenaceccnensieyieyees 10,900.00 
DEON CIRIIR 6 ode ie ccecenequscusvccedoseespannce 126,010.22 
$513,390.97 


Losses Paid since Organization, . $1,200,000 





J. RHODES BROWNE, Pres’t. 
SAMUEL S. MURDOCK, Sec’y. 
GEO. W. DILLINGHAM, Treas. 


Agencies at all prominent points throughout the Southern 
and Southwestern States, 





Fr SURVEYS; 


OR 


A SUMMARY OF THE PRINCIPLES TO BE OB- 
SERVED IN ESTIMATING THE RISK OF 
BUILDING, 


By E. M. Suaw. Chief of the London Fire Brigade. 


An invaluable work for Fire Underwriters. Price per single 


copy, 50 cents; per roo, $35. 


THE SPECTATOR COMPANY 
Publishers, Printers and Stattoners, 


New York and Chicago. 





id ANOVER FIRE 


Insurance Company, 


Of the city of New York. 
No, 120 Broapway, Cor. CEDAR STREET, 
(Incorporated 1852.) 
B.S, WALCOTT, President. 
I, REMSEN LANE, Seeretary. 


Cash Assets, Jan. 1, 1875 - - 


$1,426,954.82 


Agencies in all the principal cities and towns in the U, S. 





— FIRE INSURANCE CO. 


OF LEAVENWORTH, KANSAS. 


Capital, . . « + $200,000 


Me, . ss » 311,778 


M. H. INTLEY, President. ED. RUSSELL, Secretary 


E, E. RYAN & CO., Agents. 


No. 210 LASALLE STREET, CHICAGO. 


fiRemAns FUND 


INSURANCE COMPANY, 





SAN FRANCISCO, CALIFORNIA, 


CASH CAPITAL, Gold, .. . 
POLICIES GRANTED IN CURRENCY OR GOLD 


All Losses Promptly Adjusted and Paid at 
Branch office, 





$500,000 





SKEELS & BOUGHTON, 
Managers Eastern Department, 
No. 176 BRoADWAY, New York. 





THOS. S. CHARD, 
Manager Western Department, 





No. 49 La SALLE STREET, CHICAGO. 


ANHATTAN FIRE 


Insurance Company. 


No, 68 WALL STREET, 
CASH CAPITAL, - - $280,000 
This Com i i i . 
DISE, DWELLINGS, "HOUSEHOLD FURNSTORE 
and all other insurable property at favorable rates, 


DIRECTORS: 
ANDREW J. SMITH, President. 





H. T. LIVINGSTON ALEX. S. DIVEN 
STEPHEN CROWELL, ALANSON T. BRIGGS, 
H. C. FAHNESTOCK, M. T. BRENNAN, 


ALEX. M. C. SMITH. 





Ww. E, Jr. 
CHAS. PARISH 


CHAS. TAYLOR 
EDGAR W. CROWELL, ARCH. M. PENTZ, 
CHAUNCEY BEDELL, A. P. M. ROOME 
|OREN DENNETT OS. R. BOWNES, 

| CHAS. H. MARVIN, RSEN W. PALMER, 


| THOS, E. STILLMAN, 

| CHAS. CARPENTER, 

| T, H, HUBBARD, 
JOHN H. BEDELL, Secretary. 


—- FIRE 
Insurance Company, 
Ot the city of New York, 
Orrice, No. 151 BROADWAY. 


Cash Capital..........--++- Covcccece eeccee 


Surplus, January 1, 1875..++++ s+ees.. 77,486 





$277,486 
TOHN GIHON, President. 


W. R. RANDALL, Secretary. 


KNICKERBOCKER 


FIRE 


INSURANCE COMPANY, 


Office, 64 Wall Street, N. Y. 


ESTABLISHED 1787. 


New York, October 7th, 1875. 


At a meeting of the Board of Directors, held this day, Mr. 
Joseph L. Townsend was unanimously elected President of 
the Kickerbocker Fire Insurance Company, to fill the va- 
cancy occasioned by the death of Mr. Geo. Hodgsdon, and 
Mr, E. W. Albro was also unanimously appointed Secretary. 





CYRUS H. LOUTREL, President pro tem, 
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HAMBURG- BREMEN | GUARANTY 


|_FIRE INSURANCE CO. of NEW YORK, 


No. 120 Broadway. 








FIRE INS. CO. OF GERMANY. 


Capital, , ‘ ; ‘ ‘ , $1,617,000,00 i" oe 
=_ eaey ee Ut ee | CASH CAPITAL, .  . $200,000 
Total, P P ' : ; ‘ $2,359,652.98 
WM. H. BRIDGMAN, President. 
sini iaindaatahte xcleaina a: data WM. MULLIGAN, Vice-President. CHAS. D. HARTSHORNE, Sec’y. 
ONE-HALF MILLION DOLLARS. 
Losses paid zn U. S., over ‘ ‘ : $1,200,000,00 Agency Department, , 
sa : , , THOMAS JAMES, GENERAL AGENT EASTERN STATES, 
This is the only GERMAN Fire Insurance Company in this country, “No. sae Becanwar, Naw Voux. 

U. S. BRANCH, 178 BROADWAY, NEW YORK, W. H. BONSALL, GENERAL AGENT WESTERN STATES, 

S. V. DORRIEN, Manager. F. O. AFFELD, Assistant-Manager. No. 37 WEST THIRD STREET, CINCINNATI. 


THE 


EXPIRATION REGISTER PENNSYLVANIA 


FOR UNDERWRITERS. No. 510 WALNUT STREET, PHILADELPHIA. 
| Carrrat, $400,000. Assets, $1,579,114. 


This Company, favorably known to thecommunity for nearly fifty years, continues to 


THE IMPROVED 


THE MOST COMPLETE BOOK OF SHE RIND. 


ip pe .- $3. insure against loss or damage by fire on public or private dwellings I P a 
, iia ee. ; ears $3.00 rainst lo on p Pp wellings, either permanent! 
No. hs containing _ pag ide’ DCA KEES a MALE SEE oo | rede nd alimited time. Also, on Furniture. Stocks, and Merchandise general y, on liberal 
“ “ 336 ss eS ee ee ee ---- crerececocces +00 es . ° ° 
3, 33 Their capital, together with a large Surplus Fund, is invested in the most careful 


manner, which enables them to offer to the iasured an undoubted security in case of loss. 


THE SPECTATOR COMPANY, | | DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST, THOMAS 


ROBINS, FRANKLIN A. COMLY, JOHN DEVEREUX, THOMAS SMITH, 


Publishers, Printers and Stationers, | HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. 
™ a Sania ees, | WILLIAM G. CROWELL, (OHN DEVEREUX, 
New York: : ec of THE SPECTATOR: . “AGO 3 
No. 16 Dey Street. ) Oiites, o Fae SeRCEATN ) Nos, 161-163 LaSalle St. Secretary. President, 





MISSISSIPPI VALLEY | Sixth Annual Statement SAINT JOSEPH 


OF THE CONDITION OF THE 


Insurance Con pany, | N ORTHWE STERN | Fire and Marine Insurance Company 
OF MEMPHIS, TEN. ORGANIZED 186: | 


NATIONAL | OF THE CITY OF ST. JOSEPH, MO. 


ae | INSURANCE CO., OF MILWAUKEE, Wis. | [INCORPORATED 1867.] 
FIRE AND M ARIN kh, On the 31st day of December, 1874. | | 
CASH CAPITAL, all Pald $200,000.00 


‘ ‘ Cash Capital paidin, - - - - $600,000.00 
ital, paid up - - $200,000 
Capital, p P 3 Surplus,- - - - - - = = - = 295,481.34 


Total Assets, - - - 404,720 $370,957.00. 


CAPITAL AND ASSETS, 








ASSETS. 
ons . . United States Registered Bonds..... $354,373-75 
YB. DILLARD, Presiaen Milwaukee City Water Bonds...... 150,000.00 eee ; 
: a at Loans on Bond and Mortgage-.--..-- 150,000.00 A. P. GOFF, President and Treasurer, 
H. GRONAUER, Secretar Milw. & St. Paul Railway Bonds.... 16,200.00 J. W. BAILEY, Vice-President 
Cash on hand and in Bank---.-..-...-.. 110,113.90 |. H. RICE nA 
PS NOD ednccsoanannassacss 30,719.35 Js Be CE, Secretary, 
Premiums in course of collection.... 61,149.32 
New York Board of Reference. DGRYONE SOCPUEE ne annesenenses sisi 2,500.00 — 
Salvage ( laims on Losses paid---.--- 8,989.17 
W.K. KITCHEN, Esq..--- Pres't National Park Ban} | Due _— insurance companies-...... 8,935.85 DIRECTORS. 
ou. TW: PARK «nc. caxesac- 229 Broadwa, | Office Furniture....-..-. weeneeee--- 2,500.00 
r. P ; : —_——_——_— MILTON TOOTLE, of Tootle, Craig & C Wholesal 
RR so rid ws & Co., 20 South S — - ’ , g 0., olesale 
2 ec oon paeiaagh era ogden $895,481.34 $895,481.34 Dry Goods 
J. L. WORTH, Esq. _....-Cashier National Park Pan cashes sien Pacha: “ge 
: Sager asoaes ‘ ‘sas cheese «aaa sc agithaie tits JOSEFH C. HULL, Cashier First National Bank 
Messrs. SMITH, WOODWARD & riLLMAN, Unadjusted I on Sno nak = iad . 
; r. Wall and Pearl St ge catlye Be etme Sep ER Mg og | D. M. STEELE, of D. M. Steele & Co., Wholesale Groc 
i enh ncaa al Se asa All other claims againstthecompany 8,176.47 PC geage Sapsegi 7 "9 esale \srocers. 
OLIVER A. GAGER. Eso......of Chas. Field Haviland aaa A. BEATTIE, of A. Beattie & Co., Bankers. 
So., 49 Vare St., and -2 and 54 Park Place $67,232.47 J. W. BAILEY, of Bailey, Townsend & Co., Wholesale and 
J. B. BURNETT, Esg.-of J. 8. Burnett & Co.,111 Broad St OFFICERS: Retail Dry Goods and Notions. 
G. E. TAINTOR, Esy.. : vos .-..270 Broad St — eee om " P JOHN S. LEMON, Capitalist 
ALEXANDER MITCHELL, Presi A cet of Al asa ‘ 
! ALEXA Cc resident GEORGE W. SAMUEL, Capitalist, 
ALFRED JAMES, Vice-Pres’t and Manager. A. P. GOFF, President. 
E\STern Brancii Orrice, FRANK H. WHIPP, Secretary. J. C. EVANS, Capitalist. 
W. D. BACON, General Agent. = 
W. H. BRAZIER, General Agent, 
2 ; GENERAL OFFICE: | PECK & KERR, Agents, 


No. 75 Liberty_street, New York, No. 99 Michigan Street, Milwaukee, Wis. | No. 69 Liberty Street, New York. 
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THE 


HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN. 
ORGANIZED 1810. 


Cash Capital, - - as “ ‘ 
Assets, Jan. 1, 1875, - - - - ° 


$1,000,00c 
2,757-908 
GEORGE L. CHASE, Pres’. J. D, BROWNE, Sec’y. 

C. C. LYMAN, Ass Sec’y, 


Western Department, under management of G, F, BissEii, Gen’! Agent, 49 a Salle St., 
Thicago, Ills, 


Pacific Department, under management of A. P. Firnt, Manager, 313 California St., 
San Francisco, Cal, 


Wo. J. WHALING, Gen’l Agent Southern States, Atlanta, Ga. 
sehen in all the teased cities and towns Carga the United States and Canada, 


FIRE. THE INLAND. 


Amazon INSURANCE Co. 


OF CINCINNATI. 


CasHu CAPITAL, - - - - - - 
Gross AssETs, January, 1875, - : ° 


$500,000.00 
930,501.45 


GAZZAM GANO, President. BYRON D. WEST, Secretary. 





J. H. BEATTIE, Agent, No. 178 Broapway, NEw York. 


JAMES M. DE CAMP, State Agent, 


ALBANY, 


Western Dep't 


WESTCHESTER 


Insurance Company, 


OF NEW YORK. 


Fire 
Cash Assets, . .. . 
OFFICE: 


No.130 LA SALLE ST., CHICAGO. 


M. O. BROWN, General Agent. 


$825,000 


H. M. RUSSELL, panned Agent. 
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INCORPORATED 1810, CHARTER PERPETUAI 


THe AMERICAN FIRE 


Insurance Company, 
No. 310 WALNUT SrReSe, PHILADELPHIA, PENN’A, 


InsurE AGAINST how BY FIRE ONLY. 


Capital, - - $400,000. Assets, - - $1,080.848.96 


DIRECTORS: 
Thomas R. Maris, P. Brady, Edmund G. Dutilh, Israel Morris, Wm. W. Paul. 
John Welsh, John T. Lewis, Chas. W. Poultney, John P. Wetherill, 


ALBERT C. L. CRAWFORD, Sec’y. THOMAS R. MARIS, Pres't. 


CoMMERCE INSURANCE Co. 


OF ALBANY, NEW YORK. 


STATEMENT, JULY IST, 1875. 


ASSETS, 

United States bende, (Market v SRS dcccatevesavseudedan Hcviniivdut wie ae $281,750 

Real bank stocks, KotWsths Ree peRhenebotebedeeo kab ehameneeus ments 46,090 

Real Estate, (Company’ 2 SR SE CT 45,000 

Cash in bank a Os 30,098 

Agency balances and accrued interest... .... 2... 2222-22 e cee cee cece cece cececcce J 
411, o 

LIABILITIES Sarr74 
SI TUNNDN won nnccnkunaite dine wes wsldes woke damakd ees palais anne $13,175 


ADAM VAN ALLEN, President. G. A. VAN ALLEN, Vice-President. 
RICHARD VARICK DE WITT, Secretary. 


C. W. STANDART & CO,, 


Fire & Marine Insurance Agents, 


No. 139 BROADWAY, 
REPRESENTS 


MERCHANTS INSURANCE coO., NEWARK, 


CUD. inc dncictinmminnbtiebesheicthanepthébinasemadamanaanndal: $795,926 
. VIRGINIA F. & M. INSURANCE CO., ennanmueneiig : 
DN, 5 conn icice acicks ono uguiguunedese bhehlipindseemranaennen seas enaeeemes 510,811 
cases pseepubeanenneteoed Co., (CLEVELAND, 

Pb i vncusaceveesaine eoceccece $377,880 
BUFFALO INSURANCE CO., OF BUFFALO, 

PE iinwranvitisaveseareeens (Organized July, 1874.). a RE ee $253,237 
WESTERN INSURANCE CO., TORONTO. 

MARES ...-2v.ccercencncnccepcosvocvocespeconcsonessnecsesssesannecassocsed Over $1,000,006 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 








POLICIES ISSUED ON FIRE RISKS ONLY. 
Cash Capital, $500,000 ; Cash Assets, Jan. 1, 1875, $1,266,145.82. 
OUTSTANDING LOSSES, $48,294.10. 
Incorporated 1849. Charter Perpetual. 
DWIGHT R. SMITH, Pres'’t. 
A. J. WRIGHT, 7reasurer. SANFORD J. HALL, Secretary. 
DIRECTORS.—Dwight R. Smith, President ; Edmund Freeman, Chanes W. Chapin, 
Pres’t Boston & Albany R. R. Co. ; Daniel L. Harris, Pres’t Ct. Riv. R. Co. ; William 


Birnie, Hixon & ay Lombard Dale, Merchant; Henry E. Russell, of Russel & Erwin; 
ee | Brewer, of H. & J. Brewer; Geo. Walker, Banker; Marvin Cha in, of Massasoit 





ouse; F. H. Harris, Cashier Third National Bank ; Geo. A. Hull, Merchant; C. L. 
Covell, Pres’t Massasoit Paper Mfg. Co.; Albert D. Briggs, Ex-Mayor; Geo. C. S. South- 
worth, Paper Manufacturer. 


Chicago Agency, 160 Washington ‘St; Chas. H. Case, Agent. 
New York Agency, 150 Broadway ; Bigelow, Coit & Peck, Agents, 
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NIAGARA 
INSURANCE COMPANY, 


No. 201 Broadway, New York. 


FIRE 


ASSETS, - - - - - - = $4,500,000 


24 Years’ Practical Experience. 


CENTRAL DEPARTMENT —For States of Ohio, Indiana, Kentucky, Tennessee, and 
West Virginia. 


Messrs, SNIDER & LINDSEY, Managers, Cincinnati, Ohio. 


WESTERN DEPARTMENT—For States of Illinois, Wisconsin, Minnesota, lowa, Mis- 
souri, Kansas, Nebraska, and the Territories. 


Messrs. BEVERIDGE & HARRIS, Managers, Chicago, Illinois. 
L. R. MORRIS, Manager State of Michigan. 


Losses promptly adjusted by Managers, and paid by their drafts on the 
Company. 
HENRY A. HOWE, President. 
P. NOTMAN, Vice-President and Secretary. 


Agencies in all the Prominent Cities and Towns throughout the 
United States. 





WATERTOWN | 


Fire Insurance Company, 


WATERTOWN, NEW YORK. 


STATEMENT, JAN. Ist, 1875. 








Cash Assets, - - - - - = $648,947.51 
Bonds and Mortgages, First Liens on Real Estate, - - - - - $363,312.98 
Cash on hand and in banks, - - - - - - - - - 55,859.11 
Bonds, Government, City and County, Market Value, - - - - . 78,800.co 
Cash Premiums in the Course of Transmission,- - - - - = = 61,907.91 
Loans secured by Stocks and Bonds, worth $200,000, - - - . re 74,302.7 
Accrued Interest, - ~ - - - . - - - - - 7 - 14,758,74 
TorTaLr, - - - - ~ - - - ~ - . $648,941.51 
Outstanding Losses, - . - - - - - -  ¥8,000.00, 


NORRIS WINSLOW, PRESIDENT. 


J. M. ADAMS, Secretary. U. S. GILBERT, Ass’r SECRETARY. 


CHAS. H. WAITE, GENERAL AGENT. 


NEW YORK OFFICE, 163 BROADWAY, 


SATTERLEE, HALLET & SMITH, Managers. 





PENN FIRE 


INSURANCE COMPANY, OF PHILADELPHIA, PA. 


OFFICE, No. 408 WALNUT ST. 


CASH CAPITAL, - - 


$200,000 


STATEMENT FOR JANUARY, 1875. 


SE NN. ointcocancccemnsde pes pdebewewkesak sain bandeniednre haces inescsvan $17,400.00 
OD CN oc ce cad ccmstahines bacon terdieaeh heacdainmeeee 159,697.00 
Rit Me iat oe tape aatan PERKS aoRe ee ATL eRAENEKGy KhAbRheesewncacehecasye 92,590.62 
Pennsylvania, Camden & Amboy, and other MS SacecectGsat onknesaasesadee 26,780.00 
IRM i lib cis ccanedai aetna hi cleegeasaibentntessaess cave wees wwheseenreuacas 1,000.00 
Premiums in course of collection, I OE in san deteseccscwewecicsestcece 64,517.30 
aE A ER, SET WINN Ss sine inden nbn cidepsenayonsdadaccnccsncscaves 20,864.63 
i SN agate a inc cacucdt ceenupiie Gave wadercnaeaT owed sabe nae ce seeks 7,068.30 


aN UII ONIN OU II ogo ea hentai edad eack popes vandpee cea wwaslanice 22,772.19 


$412,690.46 





Total Available Assets, . - - - - 
OFFICERS : 
M. RUSH WARNER, President. 


R. WARNER, Secretary. H. W. BRANDE, Sup’t Agencies. 


JOHN W. CHAMBERLIN, State Agent, 


No. r50 BROADWAY, NEW YORK CITY. 


FIRE SURVEYS. 


, 


A Summary of the Principles to be Observed 


IN 


ESTIMATING THE RISK OF BUILDING. 


3y CAPTAIN EYRE M. SHAW, (Chef of the London Fire Brigade.) 


An Invaluable Work for Fire Underwriters. Price, 50 Cents. 


Copies of this work are for sale by the Publishers, 


THE SPECTATOR COMPANY, No. 16 Dey Sr., N. Y. 


as 1875. 


L. C. BUTLER, Secretary. 
H. N. HENDERSON, Ass’t Sec y 


HoME [NSURANCE (‘o. 


COLUMBUS, OHIO. 


Cash Assets, - - - - - - - i ‘ 
Total Losses Paid, - - - - m ‘ <i 





J. B. HALL, President. 
B. 5S. BROWN, Vice-President. 





$523,633.32 
2,100,000,00 


UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK. 


NEW YORK OFFICE 
WITH 


GERMAN-AMERICAN INSURANCE COMPANY, 
No. 179 Broadway, New York. 
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RoyvaL CANADIAN 


Insurance Company of Montreal, Canada. 


SUBSCRIBED CAPITAL, . , $6,000,000. 
Cash Assets, Jan. 1, 1875, , 


Cash Assets in the U. S,, Jan. 1, 1875, 


1,005,561. 
446,887. 


J. F. SINCENNES, President. 


ARTHUR GAGNON, 
Sec’y and Treas. 


ALFRED PERRY, 
Gen’ l Manager. 


JOHN OSTELL, 


Vice-Pres’t. 


DAVID L. KIRBY, SuB-MANAGER. 


JOSEPH B. ST. JOHN, WILLIAM J. HUGHES, 
OFFICE, 54 WILLIAM STREET, NEW YORK; 


Managers tor the States of New York, New Jersey, Connecticut, Rhode Island, Ohio, 
Kentucky, Tennessee, Georgia, &c. 


CHAS. F. SISE, Boston, Mass.; Manager for the States of Massachusetts, Maine, New 
Hampshire, and Vermont. 


SABINE & ALLEN, Philadelphia, Pa, ; General Agents for Pennsylvamia. 
H. F. CRAWFORD, Detroit, Mich. ; General Agent for Michigan. 


RICHARDSON & NAGHTEN, Chicago, Ill. ; Managers for States of Illinois, Wisconsin, 
Indiana, and Minnesota. 


J. A. RIGBY, Baltimore, Md.; Manager for the States of Maryland, Virginia, North 
Carolina, South Carolina, and District of Columbia. 


THE 


INSURANCE ALMANAC 


FOR 1878. 


The INSURANCE ALMANAC for 1875, contains : 


The only complete and correct list ot insurance companies, fire, lite, 
accident and marine, in the United States; with the age, location, 
names of principal officers, capital and assets of each, Jan. 1, 1875. 

A tabular Digest of the laws of all the different states respecting the 
business of fire and life insurance companies, with a full explan- 
ation of the fees, taxes, deposits and other requirements of each 
state corrected to date. 

A list of life insurance companies of the United States that have re- 
insured or become bankrupt. 

A list of insurance companies of Canada, their capital and assets. 

A list of leading insurance agents of the United States. 

The organization of the National Board of Fire Underwriters. 

The organization of the Chamber of Life Insurance with names of 
companies belonging thereto. 

A summary of the postal and revenue laws. 

A very full and complete daily calendar, together with a great variety 
of other information, exclusively compiled for its pages, and ob- 
tainable from no other source. 


THE INSURANCE ALMANAC is published in quarto form, in two 
styles, paper and cloth, at the following prices, postage paid : 
_ SINCLE COPIES, PAPER, = - * - $0.50 
SINCLE COPIES, CLOTH, - - - ° ° « - 0.75 


THE SPECTATOR COMPANY, 


PuBLISHERS, PRINTERS AND STATIONERS. 








CoNTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK, 


Nos. 100 and 102 Broadway. 


CASH CAPITAL, - - - - - $1,000,000.00 
CASH SURPLUS, Jan. I, 1875, - - - 1,606,235.97 
ToTAL ASSETS, - ‘» 1 m ~ 2,606,235.97 


Directors : 


GEO. T. HOPE, Pres't. H. H. LAMPORT, Vice-Pres't. 


Samuel D. Babcock, Babcock Brothers & Co.; Benj. G. Arnold, DB. G. Arnold & Co, ; A. A, 
Low, A. A. Low & Brothers; 8. B. Chittenden, S. B. Chittenden & Co.; Wm. H. Swan, 
Grinnell, Minturn & Co,; Henry C. liower, No. 3 Pak Place, N. Y.; Aurelius B, Hull, 
late Fahnestock, Hull & Co.; William M. Vail, Gc Remsen Street, Brooklyn; Theo. 1, 
Husted, Jesse Hoyt & Co.; Wm. M. Richards, Pres’t Cumberland Coal ¢z Lron Co. ; Horace 
B. Claflin, H. B. Claflin & Co. ; Jas. Freeland, Collector Internal Revenue, Brooklyn; C, J. 
Lowrey, C. J. & C. Lowrey, Attorneys, Brooklya; John 1D). Mairs, Davil Dows & Co.; Geo, 
W. Lane, Geo. W. Lane & Co.; James Frazer, okey Major éz Co.; H ram Barney, Barney, 
Butler & Parsons; Lawrence Turnure, Moses ‘Taylor & Co.; Sa:nuel A. Sawyer, Sawyer, 
Wallac: & Co.; Cyrus Curtiss, Pres't Washington Life Ins. Co.; Wm. D. Morgan, It, E. 
Morgan's Sor; James Low, Harriman & Co. ; William Bryce, William Bryce & Co.; Charles 
Lamson, C. H. Marshall & Co.; Wellington Clapp, Clapp ¢z: Grnnell; Henry F. Spaulding, 
Spauldiny, Hunt & Co ; John Paine, 7 Murray Street, N. Y.; R. H. McCurdy, lite Me ‘urdy, 
Albrich & Spencer; John H. Earle, Earle & Perkins; Henry Eyre, 174 Pearl Street, N. Y., 
Charles H. Booth & Co.; Wm. H. Hurlbut, Dickinson, Hurlbut & Co.; D. H. Arnold, late 
Pres’t Mercantile Bank ; Edward Martin, Cragin & Co.; radish Johnson, Bradish Johnson 
& Sons; Win. H. Caswell, John Caswell & Co.; Arthur W. Benson, Pres’t Lrooklyn Gas 
Light Co. ; E. W. Corlies, 664, Pine Street; Alexander M, White, W. A. & A, M, White; 
S. M. Buckingham, Poughkeepsie, N. Y.; Sherman Hartwell, Pres’t Pridgeport Bank, Conn. ; 
Jno. F. Slater, Norwich, Conn, ; Daniel S. Miller, Retired Merchant; Jno. L, Riker, J, L. 
& D.S, Riker, 


CYRUS PECK, Secretary. 
B. C. TOWNSEND, Secretary Agency Department. 
ABRAM M. KIRBY, Secretary Local Department. 
JOHN K. OAKLEY, General Agent. 


INCORPORATED 1862. CHARTER PERPETUAL. 


CAPITAL, - - - - $200,000 


FRANKLIN 
[nsurance Company, 


WHEELING, WEST VA. 


STATEMENT, JANUARY 1, 1878. 
ASSETS. 
OF Oh Ss IE I iecntrnan chston stcccssnntqnspeequmnebunsseihanenll $120,000.00 
Loans on Bonds and Mortgages, (First Lien) ..............-....--------------- - 84,824.68 
0 ss in tines nisin alec rionw em abiniow nba eteesin eeiiauadain 20,000.00 
Merchants’ National Bank Stock .....-..-..-.-...-.-----.-s.seesceeescesceeeeee 3,150.00 
DE ca ccaicedion <cenenwe vein chee bereadansbyswetinnaeaiel 2,500.00 
CS 0 eS eee én ee 


CE BES riecdimien eve over soarsecweess inc cctsevcowersucneessseranentences ‘IEE 
Gross Premiums in Transit ...........-.---- = : a 
Lills Receivable taken for Premiums. --- ---.----- 









Salvage Claims and Rents due...........-.....--- PEL OPERA IDR: Bi te 4,062.50 
SI BN winks ceases ce cyassecenscacnscocenexewes 5,989.26 
Premiums uncollected (Home Office) ..........-..- 3,318.45 
i i i cncvcccnkaeninnaheee re kbagdeudnes qlsaiaietion 1,185.50 
RE ea ae eae iene eahinaed es 2,508 .2¢ 
NE EOD CIIONIN cn eescin: » ccnsvesscesesenscucasecenesebestoues 737-5¢ 
senna eter cintenne rier nee nenenaunseeuwonndbeedeseis 38,378.7g 

PO fils cs ctittiasns ener ctw setaabionumineadineenbensesdsuiidessueainhiel $340,124.59 

LIABILITIES, 
Claims, including Re-insurance Fund ...-.............-.........- ... $161,895.55 
ENN be cone dnt cctdhint duns nennskbanacneadcreneonnenensents 150,000.00 
— $311,895.5 

Surplus as regards policyholders .........-.....-.--...-..---.--------$178,229.04 ated 
Biot Surplas Peyend Gil LAMM .... .... .ccccccccccccccessveccecses 28,229.04 


OFFICERS. 
JOHN BISHOP, Secretary. 
I. H. WILLIAMS, Ass’t Sec’y and Treas 
B. W. PHILLIPS, Manager N. W. Department, 
CHICAGO, ILL. 


J. N. VANCE, President. 
M. REILLY, Vice-President. 
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AMERICAN CENTRAL 


Insurance Company, 


OF ST. LOUIS. 


GEORGE T. CRAM, President. S. M. Dopp, Vice-President. 


JAMES NEWMAN, Secretary. 


From ANNUAL STATEMENT, 1875. 


Subscribed Capital, - . - $1,375,000.00 
Cash Capital, - - . 275,000.00 
Surplus, - - . - - 410,089.21 


Cash Assets, - - - $685,089.21 
Its Liabilities, aside from Capital, were, January 1, 1875: 
For Unpaid Losses, - - - - - $39,928.65 
The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 
This Company does a general fire and inland business, and is managed and controlled by 
the following named 
BOARD OF TRUSTEES: 
Wn. Stoker, 
Geo. A. Madill, 
Jas. Newman, 
Lee R. Shryock, 
F. A. Reuss, 
S. E. Gilbert, 
Sam Wade, 


C. N. McDowell, 
W. H. Pulsifer, 
Dave Rorick, 

F. H. Pieper, 
Geo. L. Joy, 

J. W. Proctor, 
Geo. T. Cram. 


Geo, P. Plant, 
S. M. Dodd, 
Morris ‘Taussig, 
Jno. Wahl, 

C. H., Pratt, 
H. C. Cockrell, 


Gen’l Jas. L. Minor | 


THE 


AMERICAN CLASSIFICATION 


FIRE RISKS 


Prepared by Messrs. BARTON and ARNOLD, 
OF PROVIVENCE, R. I., 


And adopted as the standard system by the Underwriters of that city. 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality ot paper, and sub- 
stantially bound in cloth, with Russia back and corners. 

In order to encourage its general use, the book is offered at the unprecedented low 
price of 


TEN DOLLARS PER COPY. 


A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 


THE SPECTATOR COMPANY. 
Publishers, Printers and Stationers, 
Offices of Tur SPECTATOR: 


CHrICcAaGo: 
Nos. 161 and 163 Le Salle Street. 


New Yorx: 
No, 16 Dey Street. 








STATEMENT OF THE 


SAINT PAUL 


Fire and Marine Insurance Company, 


FULY 1, 1875. 











ASSETS. 
es Wel NS SONI oo ag 15s need apelepaensesewaeedecesaasameneenes $50,655.18 
BEOde CHtNOe GIP NOE WF CUS COMING nig oo oc oon sie Sc Scnwoecccecsecesccnene 108,235 06 
SCREEN Ten) WANG, C0t DIGIIBOIIS.....= cceccnccccnincce sccenecesdinssecsscceces CERES 
Call loans, (secured by collaterals, 85 per cent of market value).........-------- 337-921.06 
ee OE POU DONE soc csasiewenccsenccectussosecnsscaveese ie aaign tenet eae 58,835.68 
eT ON. COMIN ans Vekueyeaunuvdsdehiasdsenadhvemaascekneweneneeeesen 10,486.36 
penvage on cnlene teens Coleediy QUA). | 6 once woo e ican cnc cecoscensaivcsscsows 7,032.28 
II a nae 29,000.00 
gooshares St. P. & 5. C. R. R. prefsrred stock.... 22.2 --cccce -ceccccsccoc-cce 98,9000 
SOIR SUNRISE SID 5s con cecct o pmanewicestAdessens Jdcccesnwieedvedsauts 24,962.59 
Due from agents and in course of transmiss’‘on........-.---------------------- -- 49,246.35 
ae EL SIN oo cna cnbaiccncl: -KaadukakhGawuweede sh deeiawabanene 13,468.33 
I aT a seman $832,816.48 
LIABILITIES. 

RR NII baie ecccc deers caunoaceweevdsewasiena sodas onkesehWansaeesens 31,475-43 
$801,341.05 


Re-insurance Reserve, $256,000. 


J. C. BURBANK, President. 
C. H. BIGELOW, Secretary. 





OF CHICAGO, 


CaPITaL,— - . - $300,000.00 


Assets, Jan. 1, 1875, - 714,862.08 


STATEMENT, January 1, 1875. 





ASSETS. 

Loans 6n mortgage (value of property mortgaged over $600,000)-.......-------- $320,225.00 
RAGS Cit SONNE BUIIID inion onic ces csswendeneamsndes sascuccnnebeeenesee 25,000.00 
PNNGE GI ICR cncanne! GecagageeneecisSunwetwiesaseem~eaonie 23,265.69 
et Set NE Nn  cncceheace dys neanatecnehsrebeccaebedsetasdneres 85,312.5¢ 
Wrest (cee Park DONG, DARTEOE WHINE soos cic occ csc ccnn sens ccs cconeces eens 47,916.66 
c. B. & Q. R. R. 1st mortgage bonds, market value..................-.--..-..- 10,000.00 
Burlington and Missouri R. R. 1st mortgage bonds, market value....-..-------- 10,000.00 
SitROe OTE BEI. URE GOR io noc wn ccwncccndanndwswcssresessececnscssus 15,000.00 
es re 3,000.00 
Cash in hands of agents, and city premiums in course of collection..........-..- 76,256.37 
CORT: 50. TATE SRE TE Orit cadccnnccse cece snsusnentinconscudsecocecwedcuss 

tts POCHANS FOE MARTINS DUONG. 6 oa cece coicnwce sec scons cccee uss ceecaceses 

Other debts due the company (2eCUred) «0... cwcncc. ccc cece ccc ccconccscsscces 

Due from other companies for re-insurance -...-....--..- = 


All other property, including office furniture, etc 


DR NIEL, cs earucdatadwnatemenbnaetberesecemeussdapacins amie 
ROSMGUTEROD TOUOTUR noc nc cncccnécesvecensonccussceeuneseneueseces 


OFFICERS: 


GEORGE F. HARDING, President. WALTER KIMBALL, Vice-President. 
S. P. WALKER, Secretary. . 


Office, No. 110 La Salle Street. 
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CHARTERED IN 1853. 


THe AGRICULTURAL 


Insurance Company, 


OF WATERTOWN, N.Y. 


Cash Assets, - - - $1,019,802.77 


STATEMENT, January 1, 1875. 
eee Cibain Care: Dar Wi I oo ikccs ccicsicccs ooseicccs veacssccdsse $80,023.09 
Bonds and Mortgages, first liens on Real Estate .........-.-..-.----------- 381,931.09 
EES EA A ee ee ee 68,003.31 
Sanne NIN Ni ocd cwacskscckwndevsccentrennun come vuese 88,814.23 
Cash on hand and in banks-.-..--...--- iki Bet 89,366.02 
Stocks and Bonds owned by the Company-.--..-.--..-..--- 298,474.59 
ee BS ee eee 13,190.44 








$1,019,802.77 


Loses adjusted but not yet due. -....-.--- - $2,210.13 
I II on cdakaccec anevawssimaupresersnereusedhesus et 14,226.00 
$16,436.13 


H. DEWEY, Gen'l Agent. 
ISAAC MUNSON, Sec'y. 


FOHN C. COOPER, President. 
FOHN A. SHERMAN, Vice-President. 
H. M. STEVENS, Asst Sec'y. 


—————— _ _ 


An Instruction Book for Fire Insurance Agents. 


Tue PRINcIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“«* * * The merit of the work, if I may claim for it any, consists, frst, in its arrange- 
ment; and, second, in its conciseness and clearness. 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of. rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything necessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory to 
their principals but more easy, agreeable and satisfactory to themselves, ” 

4am Sent post paid to any address on receipt of two dollars. 


‘ 


THE SPECTATOR COMPANY, Publishers, Printers & Stationers. 


OFFICES OF THE SPECTATOR: 
CHICAGO: 


NEW YORK: 
K; 161 and 163 La Salle Street, 


No. 16 Dey Street. 





Established 1840. Charter Perpetual. 


LYCOMING 


FIRE 


Insurance Company 


OF MUNCY, PA. 





STATEMENT, 


Fanuary 1, 1875. 


Gross ASSETS, - $5,539,452-07 


Tota. Losses PAID SINCE 
ORGANIZATION, 


5555 3,083.21 


CasH ASSETS, - - 515,430.27 





J. W. CHAMBERLIN & Co., 


Managers Eastern Department, 


No. 150 BROADWAY, NEW YORK CITY. 
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SECURITY 


Lir—E INsuRANCE AND ANNUITY ComPaANY, 


Nos, 31 and 33 PINE ST., NEW YORK. 


Assets, $3,510,539. Income, $1,375,015. 


Number oF Po.icies In Force, Jan. 1, 1875, 10,091, INSURING $23,395,255. 


This Company issues LIFE, NON-FORFEITURE, IN TEN PAYMENTS, EN- 
DOWMENT, and ANNUITY POLICIES, on the most favorable Terms, Dividends 
are declared annually after the first year, Premiums can be paid annually, semi-annually, 
or quarterly. All Policies are NON-FORFEITING after three annual premiums have 
been paid in Cash. 


OFFICERS: 
ROBT. L. CASE, President. 


THEO. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 


ROBT. L. CASE, Jr., Actuary. 


Competent Solicitors liberally dealt with on application to 


jJ..W. FLETCHER, Sup’t of Eastern Agenctes, No. 22 School St., Bosten, Mass. 


C. H. Baker, General Agent for Illinois, Chicago, III. 
. L. Daymupe, General Agent for lowa, Miunesota, and Nebraska, Davenport, Iowa. 
. F. Riu, General Agent to- Missourl, >t. Louis, Mo. 

E. MEssMork, General Agent, Minerva, Ohio. 

D. W. BROWN, General Agent, Cincinn< ati, Ohio. 

J. E. Sprincer, General Agent for Indiana, Indianapolis, Ind. 

A. C. Parsons, General Agent, 92 Power's i; lock, Rochester, N. Y. 

E. B. Haywarp, General Agent, Jersey City. N. J. 

E, H. Murpuy, General Agent, Trenton, |. ie 

Ezra WILLETs, General Agent, 528 W alnut Street, Philadelphia, Pa. 

Henry R. Wirson, General aaa for Maryland, ‘and District of Columbia, 35 Post-Office 


Avenue, Baltimore, Maryland. 
Louis SHERFESEE, General Agent for South Carolina, Charleston, S. C. 
W. S. Townsenb, General Agent for Georgia, Atlanta, Ga. 
P. A. Barkgr, General Agent for Mississippi and Louisana, New Orleans, La. 


MEDICAL EXAMINATIONS 


LIFE INSURANCE. 


Sixth Edition. 


With extensive reviews and additions, Including a valuable introductory chapter 


and appendix. 
By J. ADAMS ALLEN, M.D., LL.D. 


Professor of the Principles and Practice of Medicine in Rush Medical College. 


The standard work on Medical Examinations, Used by thirty-seven Life Insurance 
Companies, 1 vol, 12mo, 180 pp.; cloth. 


PRICE, $2.00 PER Copy. 


THE SPECTATOR COMPANY, 
NEw York: No. 16 Dey Street. 


THE 


HARTFORD LIFE 


AND AnnNuUITY INSURANCE COMPANY, 
HARTFCRD, CONN 


WAREHAM GRISWOLD, President. 
STEPHEN BALL, Secretary. 


Tue INTEREST-BEARING PLAN.—On all premiums paid on Policies issued under this plan, 
Compound Interest at Six per cent per annum is allowed until the aggregate ameunt of 
premiums paid, and interest thereon, shall be equal to the sum insured; then no further 
payment whatever wiil be required on the policy, and the allowance of dividenas will 
commence, 

Pouicies Non-ForFEITABLE from violation of Condition unless d leath shall ensue, and 

ABSOLUTELY NON-FORFEITABLE from any cause, after the allowance of dividends 
has commenced. 

Also issues all the well known forms of Life and Endowment Policies, on either the 


Mutual or Stock Plan, 
Dividends are declared and paid annually, upon the basis of contribution to surplus. 
Premiums and dividends payable in (ass. 
Parties desiring information or agencies are invited to correspond with the Home Office. 


CuIcaGo: Nos, 161-163 La Salle st. 








GLOBE 


Mutual Life I[nsurance Company. 


PLINY FREEMAN, President. 


W. STURGIS, Man'g Direc. Agen's. JAS. M. FREEMAN, Secretary. 


E. H. SEWELL, Actuary. JAS. R. HOSMER, Sup't Agents. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1875, - $4,180,076 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE, 


Every reasonable advantage given to Policyholders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements ones to Aqente— Aggty at the Home Office 












Vice-President, 
JOHN 2. HEGEMAN. 


Secretary, Actuary, 
R. A.GRANNISS. W.P. STEWART. 


+ RESERVE + 


—AND— 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


Lian SH INSURANCE COMPANY OF NEW YORK, 
Give better returns to the AGENT than any plans heretofore presented. 


First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General Agents or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Bend for the documents of the Company, which explain its plans fully. 


~ BR. CORWIN, Mana ager. Dominion of Uanada. 
A. KAUF ANN, Superintendent German Department. 
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OLD AND TRIED. 
Incorporated 1851, 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, MASS, 


THOMAS F. PLUNKETT, - - - - - President. 
EDW. BOLTWOOD, - - - Vice-Pres’t and Treasurer. 
JAS. W. HULL, - - - - - - Secretary. 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance. Should the insured die within the period ot 
continued insurance, the full amount of the oe, oo be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 
be deducted. 

Exam ples.—Claims actually paid under this feature, 

JamEs Joycr, of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. Amount paid $1,000, less one Semi-Annual Premium, 

MAXIMILLIAN MECKEL, of Cleveland, insured for $1,000, died nine menths after his 
Premium was due and unpaid. Amount paid $1,000, less one Premium, 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1, less two Premiums, 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, 


Guaranteeing Every Days Insurance Paid For. 
PURELY MUTUAL. 


All the profits ey to the Poli 
in force two years, Dividends pai 
insurance, 

Economical management; safe investments; careful selection of lives; prompt and 
honorable settlement; liberal conditions of travel and residence, 


holders, and are divided annually among Policies 
annually in cash, or used to increase the amount ot 


Goop AcEnts WanTED. 





THE 


PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 


No. 41 SECOND STREET, SACRAMENTO. 


LELAND SIrANFORD, Pres’t. J. H. CARROLL, V.-Pres’t. 


A. C. VALLIANT, Secretary. 
B. D. KENNEDY, Actuary. 
W. R. CLUNESS, M.D., Physician-in-Chie}. 


Assets, Jan.1, 1875, - - - - > $1,250,000. 


All Policies Non-forfettable and by the laws of California exempt 
Srom execution. Cash dividends annually after the first year. 


Issues all forms of Life and Endowment Policies. 


Active, energetic and reliable Agents Wanted in every State in the Union, 


Application should be made direct to the Home Office. 





AEs Lire INSURANCE Co. 


OF HARTFORD, CONN, 


Assets, ies i sys, $20,657.60 3-56 


T. O. ENDERS, Presédent. AUSTIN DUNHAM, Vice-Pres't, 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 

G. W. RUSSELL, M. D., Consulting Physician, 

J.C. WEBSTER, Superintendent of Agencies. 


GENERAL AGENTS. 


eS 0 ere Portland, Me.|W. B. GULICK....... Columbia, S. C. 
W. A. STOWE. 060.00 Concord, N. H.|C. W. HARRIS.......... Augusta, Ga. 
fe Se Rutland, Vt., DAVID CLARKE.......... Mobile, Ala. 
DWIGHT CHESTER..... Boston, Mass.|J. T. MCMILLAN..... Gainesville, Fla. 
CB. BOMGB . canccss Providence, R. I.| WM. E. FITZGERALD..N. Orleans, La. 
HEMAN A. TYLER....Hartford, Conn.|F. E. PERRIN.......... Louisville, Ky. 
F. H. WELD & Son..N. Haven, Conn.|W. D. TALBOT.... Nashville, Tenn. 


DD. Be. CORRE... Bridgeport, Conn. ANDREW MILEs..... Knoxville, Tenn. 
D. A. PECK .......Middletown, Conn.| FRANK REMINGTON... Cincinnati, Ohio 
H. B. Moore........ Hartford, Conn.|Gro. F. SADD.......... Geneva, Ohio 
bs, BEORTOM 0655050005 New York City.| HORACE STILSON..... Cleveland, Ohio 
EDWARD KENT....... Syracuse, N. Y.,R. H. ALLISON........St. Louis, Mo. 
Se Ree Buffalo, N. Y.| Twos. C. DAY........... Chicago, IIl. 
Nye & BALDWIN.......Albany, N. Y. R. W. KEMPSHALL........ Peoria, Ill. 
W. G. CHAFFEE.......Oswego, N. Y. J. W. & J. E. WHARF....... Olney, Ill. 
NO. E. BAKER...... Rochester, N. Y. J. L. MILES...... Cedar Rapids, Iowa 
MOSHER & THORPE....Auburn, N. Y. F. T. & T. C. DAy...Milwaukee, Wis. 
Wo. ERDTMAN...265 Broadway, N. Y. STONE & MARTIN...... Topeka, Kan. 
©. Gi BRRBRICK.... 655.2% Newark, N. J. S. W. BULLOCK........ Detroit, Mich. 
C. H. Bevuek........ Philadeiphia, Pa. M. P. MORSE....... Portland, Oregon 
D. P. CHAPMAN....... Pittsburgh, Pa. JONATHAN KELLOGG. Little Rock, Ark. 
T. R. ALEXANDER....Baltimore, Md. WM. H. Orr... ... Montreal, Canada 
A. H. BEACH...... Wheeling, W. Va. Joun GARvIN & Co. Toronto, Canada 


W. HE: COOW....ccccscs Raleigh, N. C.'H. BUCHANAN, Jr....... Newport, Ky. 





UNIVE RS AL 


Orrice: Nos. 17 & 19 WARREN STREET, New York. 


This Company offers the following attractive features: 

1. Premiums about twenty per cent less than those usually charged by other Companies, 

2. A fair, straightforward and business-like contract—so much insurance for so much 
premium. 

. Losses paid in thirty days after proof of death. 

The success of the UNiversAL has been unequivocal, each year adding to its strength, 
and giving to its patrons and managers increasing confidence in its usefulness and stabift ° 

he Annual Statement of the Company, rendered to the Insurance Department on the 

first of January, 1875, shows that the Company’s policies covered 17,000 lives and $32,- 
000,000 of insurance. It had also at that date a list of unimpeachable assets amounting to 
$4,653,851.11, and a surplus, over and above all its liabilities, of $707,761.18 ; its receipts 
for the year, including reserve on risks re-insured, being $5,105,439.72. 


BOARD OF DIRECTORS. 

WILLIAM WALKER, Presipent. 
HENRY M. ALEXANDER, Alexander & Green. 
SAMUEL D. BABCOCK, Babcock Bros. & Co. 
WILLIAM G. LAMBERT, President Mercantile Trust Co. 
MARTIN BATES, Martin Bates, Jr., & Co. 
JAMES M. HALSTED, President American Fire Insurance Company. 
GEO. S. COE, President American Exchange Bank. 
HENRY DAY, Lord, Day & Lord, Counsellors at-Law. 
GEO. T. HOPE, President Continental Fire Insurance Co. 
THOMAS M. MARKOE, M. D., 20 West 30th street. 
SAMUEL W. TORREY, 122 East 44th street. 
HENRY A. HURLBUT, President of Commissioners of Emigration. 
HENRY G. MARQUAND, 120 Broadway. 
GEO. A. PETERS, M. D., 12 West 2gth street. 

. C. GOODRIDGE, 704 Broadway. 

URR WAKEMAN, late President Harlem Gas Company. 
ADRIAN VAN SINDEREN, 54 Wall street. 
ASHBEL GREEN, Counsellor-at-Law. 
KINGMAN F. PAGE, 125 East soth street. 
ROBERT A. LANCASTER, Lancaster, Brown & Co. 
EDWARD W. LAMBERT, M. D., Mepicat Examiner. 
HENRY J. FURBER, Vice-Presipent. 
JOHN H. BEWLEY, Secretary. 


OFFICERS. 


WILLIAM WALKER, President. HENRY J. FURBER, Vice-President. 
JOHN H. BEWLEY, Secretary GEORGE L. MONTAGUE, Actuary. 


EDWARD. W. LAMBERT, M. D., Medical Examiner. 


AGENCY DEPARTMENT. 
CHAS. P. GRIFFIN, General Manager. SAM’L 1. KNIGHT, Superintendent. 
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UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


Cash Assets, - - $4,422,636.68 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


Aut Forms or Lire anD Enpowment Potictes Issvep. 
JOHN E. DE 
Cc. P. FRALEIGH, 


WITT, President. 
Secretary. 


WILLIAM D. WHITING, Actuary. 


New Jersey Mutuar 


Life Insurance Company, 


OF NEWARK, N. J. 
HOME OFFICE, 


18 MARKET ST., NEWARK. 


New York Office, 261 Broadway. 





OFFICE OF 


Middle Department, Drexel Building, 


CORNER BROAD AND WALL STREETS, NEW YORK. 
H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates, 








CONNECTICUT MUTUAL 


Life Insurance Company, 


HARTFORD, CONN. 


ASSETS, Jan. 1, 1875, - - ." 
ANNUAL INCOME, over - - ° 


$40,443,696 


10,000,000 


Increase of Assets during 1874, +--+ - - - $2,763,472 
Ratio of Expenses to Receipts in 1874, - 8.06 per cent. 


POLICIES IN FORCE DEC. 31, 1874, be 316; INSURING $185,366.633. 


JAMES GOODWIN, President. 


Z. PRESTON, F,. B. WATKINSON, JACOB L. GREENE, 
Vice-Prest. Vice-Prest. Secretary. 
JOHN M. TAYLOR, Ass’t Secretary. L. S. WILCOX, Medical Examiner. 


GENERAL AGENTS: 
Dunham Rd Sherman, General Agents for New York City, Long Island and New 


rind ninencisssaninesaaenanaseleesudninauase an ey York 
Peck & eeea, “General Agents for State of New York..........-...---.- 


» New York 

Stearns, Dickinson & Co., Gen, Agents for Illinois, Nos. 81 & 83 Washington a 7 Chica , Ill 
Hodges Brothers, General Agents for Michigan and Wisc — cab eee eaeue Detroit, Mic igan 
Geo. L. Wright, Gen. Agt. for Missouri............----- Cor. Fifth and Olive Sts., St. Touts 
Fackier & Ford, General Agents for Ohio..-.-- riniinelan alba 34 W. Third Street, Ciun., 0 
Ryan, Carpenier & Co., General Agents for Kentucky.....------------.--+-- Louisville, Ky 
J. 5. Carpenter & Co. , General Agents for Tennessee... .......-.-.<---+0.- Memphis, ‘Tenn 
. ee Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, and 
Sateen RSET SSIS RENAE AERIAL Providence, R.I 

Coffin & F-irbanks, Gen. Agts. for Maine, Nova Scotia & New Brunswick...... angor, Me 


Edwin mee Gen, Agt. for Boston and vic di SaeeeS No. 84 W om gg St., Boston, Mass 


James }} . Roberts, Gen. Agt. for California .......No. seston St., San Francisco, Cal 
S$. D. Wait, General Agent for North Carolina.........2..----.-.-------- eee Raleigh, N.C 
Phil, Bi CRO CIGD, AOE COE BOR once vies ccceccmescccenne<seoncauec Burlington Iowa 
. H. Tenney, General Agent for Minnesota............-....-.---ceccccccce Duluth,;Minn 

|, Graham. Gen, Agt. for Kansas, Nebraska and the Territories. ._... Leaven worth, Kas 
& R. B iren, Gener al Agent fo Beige, Jarik metas th Gosek eae Savannah, Ga 
S. S. Carrier, ea for Western Pennsylvania.......---..-...---.. ss eee Pittsburgh, Pa 
W. H.T ilden, Agent for Philadelphia, P enn............-- No, 530 Walnut <, Philadelphia 
C, Smith, Loos for Susquehanna Valley, Pa a a a eae V*lkesbarre, Pa 
Wm. N. Coleman, Agent for Southeastern aus pidaninhdae uckipate areata Reading, Pa 


Brainard Rorison, Gen. Agent for Indiana........-.-.........-.-.----...-Indianapolis, Ind 


FUST FULLISHED, 


VALUATION TABLES, 


BASED UPON THE 


“INSTITUTE OF ACTUARIES’ MORTALITY EXPERIENCE 
[H™] TABLE,” 


AT 3, 34%, 4 AND 4% PER CENT, 


Comprising— Values of Policies for all Durations; Values of Temporary Annuities for all 
Single and Annual Premiums for Temporary Insurance up to 10 years ; Tables 


for Valuing Endowment Policies. 


Periods ; 


Also, Values of Polices on the H™ (5) Table, at the same rates of Interest; with other 


useful Tables. 
CALCULATED BY THE ARITHMOMETER, 


BY 


RALPH PRICE HARDY, 


Actuary to the London and Provincal Law Assurance Soctety, and Honorary Secretary 
of the Institute of Actuaries. 


PRICE, $ro. 


THE SPECTATOR COMPANY, 


New York, 
No. 16 Dey Street. 


Cuicaco, 
No. 161-163 La Salle Street, 
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THE MuTuAat LIFE 
Insurance Co., of New York. 


FREDERICK S. WINSTON, President. RICHARD A. McCURDY, Vice-President. 


Cash Assets, Jan. 1, 1875, - = = = - $72,446,970.06 
Total Liabilities, at the same date, - - - - 68,406, 527-95 
Surplus over all Liabilities (Reserve at 4 per cent.), $4,040,442.11 


Numeer or Pouicigs 1n Force, 90,914. | Amount aT Risk, - - $301,928,726. 


The advantages cffered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year’s Day 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


CENERAL ACENTS: 


H. B. MERRILL, General Agent for Michigan, Indiana, Illinois, Wisconsin, lowa and 
Minnesota, Address MERRILL & FurGuson, Detroit, Michigan. c : 

W W. BYINGTON, General Agent for New Jersey, 749 Broad St., Newark, N. J. 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. : 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, East Tennessee, interior of the Carolinas, Georgia and Alabama, 15 South Street, 
Baltimore, Md. 

J. G. JENNINGS, General Agent for Ohio. Address Jennincs, Hiccins & Brooks, 
Cleveland, Ohio. 

JOHN A. LITTLE, General Agent for Southern New York. Address LirtLe & Ray- 
MOND, 132 Broadway, New York, : " . 

DERICK L. BOARDMAN, General Agent for Northern and Western New York. Address 
Curistiz & BoaRDMAN, bom: % 2 : 

JOHN W. NICHOLS, General Agent for Connecticut, New Haven, Conn. 

FAYETTE P. BROWN, General Agent for Vermont and the Counties of Dutchess, Ulster, 
Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga and 
Chemung. in the State of New York, Yonkers, N. Y. ; 

AMOS D. SMITH, 3d, General Agent for Rhode Island, Providence, R. I, and Massa- 

‘ ston, Mass. 5 . 

BYRON SHERMAN, General Agent for Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, Dakota and Wyoming Territories. St. Louis, Mo. 

W. D. LITTLE. General Agent for Maine and New Hampshire, Portland, Me. R 

F. W. VANUXEM, General Agent for Ago ew wo and Delaware. Address VANUXEM, 
Bates & LAMBERT, 402 Walnut Street, Philadelphia, Pa. 





Pror. W. H. C. BARTLETT, Actuary. JOHN M. STUART, Sec’y. 


LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the same age 
in the World. 





GENERAL OFFICE, ST. LOUIS, Mo. 





H, W. HOUGH, President, 


E. W. BRYANT, Actuary. J. S. PIERCE, Secretary 


AMOUNT OF POLICIES 
in force, December 31, 1874, 


$43,257,024. 


ASSETS, 


December 381, 1874, 


$4,889, 482. 





The only Company which guarantees, asa chartered right, the principle of local invest- 
ments in each State of its reserves or re-insurance fund. The only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 


NEW YORK DEP’T, No. 92 BROADWAY. 


SIDNEY W. CROFUT, Secretary. 


Efficient men, wanting to represent the Lire AssociaTION oF America, will address 
or apply at the office of the Association, No. 92 Broadway, New York. 


Ge” LIBERAL TERMS TO SOLICITORS. 





No. 16 Dey street. § 





INCORPORATED 1851. Purecty Mutvat. 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 
SPRINGFIELD, MASS. 


E. W. BOND, President. 
HENRY FULLER, Jr., Vice-President, 
AVERY J. SMITH, Secretary. 
OSCAR B. IRELAND, Actuary. 


ASSETS, over - - $5,565,937 
ANNUAL INCOME, 1,500,000 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 

THE MASSACHUSETTS NON-FORFEITURE Law applies to all policies ot every 
form, from the first payment, so that no policy ceases by non-payment of premium 
until the full amount of previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the 
Company, or to any of the tollowing 

GENERAL AGENTS: 

V. W. Foster, 243 Broadway, N. Y. City, for N. Y. City and vicinity. 
M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont; 

28 School Street, Boston, Mass, for Boston and vicinity. 
J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Central N. Y. 
A. M. PARKER, 405 Main Street, Worcester, Mass, for Worcester and vicinity. 
E. P. PATERSON, 62 Weybos-et Street, Providence, R. I., for Rhode Island. 
GEO. E. PENDERGAST, 121 Bink Street, Clev: land, Ohio, for Eastern Ohio. 
J. T. DEWEY, 23 Chamber of Commerce, Tol do, Ohio, for Western Ohio. 
W.N. BENTON, 202 N. 2nd Street, St. Louis, for St. Louis and vicinity. 
D. P. HUNTINGTON, 105 Wisconsin Street, Milwauk+e, for Wisconsin. 
LAWFORD & MCKiM, Ito South Holliday Street, Baitimore, Md. for Maryland. 
CuAs. MCLEAN KNOx, S. E. cor. of Sixth and Walnut Streets, Phila, for Pa. 
E. P. WATERBURY, 25 North Pearl Street, Albany, N. Y., for Eastern New York. 
H. L. HoRNE, 95 Exchange St., Portland, Me., for Maine. 
ALBERT H. BOND, 265 Main Srreet, Hartford, Conn., for Connecticut. 
OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 
FRED. RAACKE, 300 North Main Street. St. Louis, Mo., for St. Louis. 
JOHN A. HALL, Company’s Block, Springfield, Mass, for Western Mass. 
FRISBIE & RAPPLEYE, 170 La Salle Street, for Chicago and vicinity, 
E. H. ELWELL, Moffat Building, Detroit, for Michigan. 
A.S. AMES. North Pennsylvania Street, Indianapolis, for Ind, 
A. Q. SM1TH, Burlington, Iowa, for Iowa. ’ 


A TREATISE 


ON THE 


over - ° - 





PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life [nsurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address. 


THE SPECTATOR COMPANY, 
Publishers and Printers, 


NEW YORK: { 


OFFICES: { CHICAGO; 


Nos. 161-163 La Salle Se. 
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CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK, 
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Number of Policies issued to Jan, 1, 1875 ...... 6.2... ccc ec euee 68,100 
Number of Policies issued in 1874. .... 0... 0.0. .0000 ce eeeees 6,300 
Surplus, New York Standard.................-. Series $711,982.00 
ASSERTS January 1, 1875........-cccccrccccessers cones 6,555,828.01 





NORTHWESTERN BRANCH: 
ILLINOIS, IOWA, NEBRASKA and MINNESOTA. 
OrFice, - - - - 157 WASHINGTON STREET, CHICAGO. 


CHARLES H. FROST, Manacer. 


H. E. METZGER, Sut. of Agenctes. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 


WASHINGTON LIFE 
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Cash Assets, . . $4,300,000 


Invested in the best Class of Securities. 


Surplus,. . . $704,254.44 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 

All the profits are divided among the policyholders in 


annual dividends from date of policy. 





' H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, Ill. 





Str. Louis Lire 


INSURANCE COMPANY, 


HOME OFFICE, ‘ ‘ “ ‘ ‘ ; . . . Se Loui. 


Paid-up Capital, $1,000,000.00, 


Assets over - $7,800,c00. 


RATES LOW, 


PLANS SIMPLE, 


CONTRACTS DEFINITE. 


JAMES B. EADS, President. 
A. M. BRITTON, Vice-President, 
S. Ws. LOMAX, Secretary. 


BEN. WILLIAMS, Manager of Agencies. 


Competent Men Wanted in all Unoccupied Territory. Address 


the Home Office. 





